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marketing of the crop, as there will tie no incentive 
to the producer to hold tiack for higher prices. 
There is the expectation that when the regula­
tion governing the present price expires next spring 
it will be renewed for another year, as the price 
in the United States has been fixed for the two years. 
A good deal of grain is going into elevators at the 
present time. To the Toronto banker the most 
interesting industrial development in the \\ est at 
the present time is the new ship building enter­
prises in Vancouver. The industry has achieved a 
surprising degree of efficiency, and steel ships are 
being turned out in seven months, and wooden ships 
in four months. At present there is under way m 
the vicinity of Vancouver a shipbuilding programme 
involving the expenditure of over twenty million 

dollars.

BANKER*' VIEW* OF WESTERN SITUATION.
Two prominent bankers have recently returned 

from extensive tours in the West. Mr. hdson L. 
managing director of the Royal Bank, and 

of the Canadian Bankers' Association,
much

iPUtlAT
Pease,
President
states that the wheat crop is turning out very 
1 tetter than was expected at midsummer, present 
estimates being that the yield will reach 25o.ooo,o(>o 
bushels, with a larger percentage of high-grade 
than ever before produced. At the price fixed by 
the Government, a great addition to tne wealth of 
the country will be made by the marketing of the 
crop. Mr. Pease hopes for a liberal investment ol 
the farming community’s surplus in war loans.

Mr. C. A. Bogert, general manager of the 
Dominion Bank, states that the probable effect of 
the fixed price for gram will be to hasten the
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