
The Fortieth Annual General Meeting of the Imperial Bank of Canada was 
held in pursuance of the terms of the Charter, at the Banking House 
of the Institution, 26th May, 1915.

THE REPORT.
The* Director* lie>g to submit to th<‘ Shareholders the Fortieth Annual Report and Balance Sheet of the affairs of the 

Rank as on .’tilth April, 1915. together with a .statement of Profit and Ixiss Account, giving the result of the operations of 
the Rank for the year ended on that day.

The net profits of the Rank, after making provision for hail and doubtful debts, for interest on 
tuns! hills under discount, ami for payment of all lYovincial and Municipal taxes, amounted to. 
lieing at the rate of 7.3(16% upon the paid-up Capital and Reserve Fund.

Then* was brought forward from last year the balance of Profit and I»ss Account

making a total Profit ami !x>ss Account to lie applied of

This amount has Ins-n distributed as follows:—
(a) Dividends at the rate of 12% per annum, amounting to 
(h) Annual contribution to Officers' Pension and (luarantes* Funds
(c) Provision for dcpns-iation in securities ami for contingencies
(d) S|Hs*ial contributions:

Patriotie Fund subscription, $25,000 (40r<* paid)
Red Cross Fund .
Belgian Relief Fun<l

Dominion (lovernment War Tax on Rank Circulation from 1st January to .'tilth April. 1915
Auditors' Fw*...................................................
Balance of Account carritsl forward

unma-
81.031,359.08

1,265,919.12

$2,297,278.20

$ 840,000.00 
7,500.00 

400,000.00

*10.000
3.000
1,000

11,000.00 
17,788.97 
5,000.00 

1,012,989.23
$2,297,278.20

New Rranches of the Rank have lss*n opened during the year:
In UntH.il.- Toronto, Yongi- and Ann Stm t»; Sault Stv Marie. Jamv» Street; Niagara Falls. Queen and Ontario 

Stns*ts; and at Welland, West Side.
Rritish Columbia Victoria, Douglas Strict ami Atlialimr.
Rranches at HuiiiInt Ray (Toronto); Inve*nne*re> and Wilnicr; Main Stree*t Rranch, Vancouver, B.C .; Maisonneuve, 

P.y . and Portage Avenue Branch, Winnipeg, have been dosed.
It is with profonml re*gret that your Directors have to report the dettth of the late President and (leneral Manager. 

Mr I). R. Wilkie, who was stricken suddcnlv by a|siplexy on 17th November, 1914; of the Hon. Robert Jaffray, iTesiilcnt 
at the time of his death. Kith I Wnil**r. 1914, and <.f Mr K. W. Cox. on 27th June, 1914. a Director only «net» the previous 
annual meeting. Air. Peleg Howland has lieen ehs-tisl President, ami Mr. Elias Renter*. yice-President. Hon. v> J. 
Hanna, Mr. John Northway and lieut.-Col. J. F. Miehie have been aeldtsl to the Hoard to fill the vacancies.

The iswition of (leneral Manager has been filled by tho appointment of the Assistant (leneral Manager, Mr. Ed
ward Hay.

The Head Office and Rranches of the Rank, now numliering 125, have been carefully inspected during the year 
lle*ad Office* and tin* prim ipal Rranches have also been examined by the sfas-ial auditors appointed at the last animal 
mewting, whose* re*|M»rt will Is* found attached to the statement now presented.

The Directors have much pli*asure* in testifying to the faithfulness and efficiency of the s’aff.
The* whole* re*#pes*tfully submitted.

The

PKLEU HOWLAND. P rendent.

LIABILITIES
$ 4,528,252.00Notes* of the Rank in circulation 

De*pe»sits not hearing inten*st
l)e«|Hi*its ls-ariiv; inte*re*st, indueling inte-re*st accrued to elate of Slale*me*nt

$ 7,815,803.18 
47.266,100.92

55,681,904.10 
14,831.53 

292.53 
671,301.21 

48.676.h0

S60.345.25S 17 
7,000,000.00

llalams's «lue tel ether Ranks in Canada
Due* to Ranks ami Ranking Correspondents in the United Kingdom
Due* to Ranks ami Ranking CeHTe*|Kindents e*lse*whe*re' than in Canada ami the* Unites! Kingdom 
Acceptamwsi wmle*r lx*tters of Creslit (as per «*e»ntra)

Total Uahilitiew te> the* puldic 
Capital Kteick t*aid in 
Reswrve Fund Awxiunt
Dividend No. 99 (payable 1st May. 1915) for three months, at the rate of 12r,' |n*r annum 
Balance of Profit and lx»** Aessiunt carries! forward

$7,000,000.00
21tl.000.00

1,012,989.2»
8.222,989.23

$76,568,247.40

IMPERIAL BANK OF CANADA
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