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hi!somewhat disapiminted over tile result of the Fnglish 
strike. Titer had Imped t< > supplant the I ’• tit i'll . il 
me reliant' in a tmnther of de-irahle m.itket . and 
trade great effort' to prepare (or a large expat Int'i 

llut actual result' have not v ane up to then 
The llrili'h mal exputers have 
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expectations.
Imuglit a consitlerahle amount of 
ordering it 'hipp'd to the l'.man I laud' and South 
Xnterica two regular markets for ltriti'h mal. which 
as the New York Journal of Commerce remarks 
"would almost scent to he natural markets Sr Xtneri
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Montreal. eau coal." Then the I'ritidt Admiralty has put 
chased a eonsiderahle amount of American coal

Annual Subscription, $3.00. Single Copy, to cents These shipments and sales would naliually have - 
effeet upui the exchange market in New X oik Tut 
notwithstanding the credits thus v lahhdicd in tava 
of the New York bankers, gold Ini' c> cilinm d to 
from New York to Paris and front New Xork to 
South America. The shipments of metal are made 

order of Paris and London banket-
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funds from the American metropolis, or they may 
represent fresh investment of American fund' itt 
tier many, where interest rules high. I he 1 icrman 
hanking institutions have again been avtivU 1 eking 
loan accoininodatiou in the l tiited States the 
approach of the end of March settlement hemg the 
special invasion necessitating the loans.

In New York interest rates on call and time loans
l>vr vent. ; M\t\(.’all loans 2'have tended to rise, 

days. .X per cent.; ninety days, ,V4 pet cent ; 'tx 
months, .V j per cent. I hiring the week the met 
cantile demand for credit hroadetted noticeably ; andStock Ksvhingv Note*. It ink and Traffic Return*.. 
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the cireiimstance is taken as indicating that mm- 
meree and industry arc at last showing g'«'d improve- 

The sentiment regarding the iron and ted
optimistic, 

in sentiment ha - had some
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industry in particular has heeonte 
Naturally the improvement 1 
reflection on the securities market in XVall Street. 

On Saturday the New York clearing hoii-c in-t'Ui
if reserve strength

ns ire
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t if the $3,500,0m new gold arriving in London on 
Mmidav. the I‘.auk of England secured two-third' 
and India the re naimlcr. The big English central 
hank maintains its official discount rate at J'T 
per vent. In the open market at London rates are 
firmly maintained. Call money, 3 to 314 ; short hills. 
3’s ; and three months' hills. 3 iptfi jier cent. In the 
Paris market discounts arc .V4 1> e. : and in Hcrlin, 
4'.t. The Hank of France quotes 31V, and the Im
perial Ihmk of Germany. 5 p.e. as heretofore.

The coal strike has now definitely spread to tier- 
many. a large number of miners having stopped 
work in that country. Also the French miners are

lions reported a heavy loss 
Taking all members, the loans expanded S10.. 71 
and the cash fell $f>.5•*>.'"«>• rv-ulting in decrease

After tin
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!ea It reserveof $f),433,000 in excess 
deduction the excess reserve 
The hanks taken by them selves had 
Their loans expanded $-’.475."o>- r‘""

decreasing the surplus reserve by
ith the movement

remained at SMl.V1 ’ 
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of funds to the interior for purpo-cs 
for the loss of cash.

of spring hit
1

ness, account
In Canada the money- market is tt"' materially

In the United Kingdom the in-showing unrest 
du'trial paralysis is spreading wider and wider; in 
many important lines Great Hritain has ceased t<> 
manufacture. Doubtless some of the markets ncces-

in Montreal and ’Toronto
!.. and mercantile dt- 

Am it lerestittg
that the Si

are
changed, k all loans

’ at 5 to 5' j pw cent 
count’s at 5'. j pc. upward 
ment of the week was the announcement 
Lawrence Sugar Refining Company ^ ’ ’
received an offer of $333 ' 3 l*r :]nu '

'.try for keeping llriti'lt machinery in motion will he 
permanently lost.

It is said that American coal operators have been !
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