
The annual report of the Innim.il Hank of Can
ada, whose year ends at the close of April, con
tinues the tale of increased hanking business anil 
profits which the numerous annual rc|»orN ot the 
banks published in the late autumn made familiar. 
The comparison of the leading items in the bank's 
balance sheet comprised in tlw* following table, 
shows the marked advance, which has been made 
during the twelve months
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Both capital and reserve, it will hr seen, have 
received substantial additions during the twelve

of themonths, the latter by the allocation to it 
premium received U|mmi the amount paid up upon 
subscriptions to the new stock issued t ir* illation 
has advanced by $(150,000 and de|»oslts shovv the 
gratifying increase of well over $>,*«10,000 ( an-
adian call and short loans have lieen increased by 
over $ 1,000,000 ; foreign call loans have been 
lowered by approximately $i|oo,*»«> and there is 
an advance of upwards .1 $-’,000.000 !.. $ t s,>71 
in the current loans. At the same time, the banks 
assets have advanced by $7.500.000 t<. $'M.7<'V 
o’(i, liabilities to the public being $;,-><>,000 biglier 
at $>1,05.’,4>4 The projiortion of liquid assets 
t,, liabilities to the publii h is als., been advanced, 
and at $.’8.315.851 they represent well ■ 
of the liabilities to the public.

In the matter of profits, als,., the year’s showing 
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THE IMPERIAL BANK OF CANADA.(4. Does the Bank ever pay in excess of that 
amount ?

A. Excess of to’.-d. ? No.
O. Never ?
A. Never. 1 have known them to pay tod., hut 

1 do not think they have ever paid more, because 
they would lose.

Q. Why does gold ever sell at a price less than 
tod. ?

A. If there are no orders for export you must 
take it to the Bank and sell it for <)d

O. Certainly. Could not you take it to the Mint 
and have it coined ?

A. But you lose more in interest as I explained. 
They may keep you a week or two waiting; they 
say, |>erlia|)s, "We are 
deliver it." No; there is very little ever goes to

very busy; wc cannot

the Mint.
In the interview Lord Swaythling complained 

about a new |x>licy instituted by the Bank in regard 
to checking an export demand for gold through 
paying out sovereigns which, while living of the 
legal minimum weight,

lie says, "They sift out the minimum legal
yet not full weightwere

pieces.
weight of the sovereigns and heap them up for 
the exporters. If they give us full weight sover- 

would lie very glad to get them, hutcigns wc
they will not. We now could send gold t,> France 
if wc could get full weight sovereigns,

get them. Formerly they did not do those
lull WC ( .111

111 it
things"

l |H>n the Commissioners asking him, "Where arc 
the full-weight sovereigns ?" he replied “Oil, they 
keep them for interior purjioses If l.ivcrjiool and 
Manchester banks want sovereigns they get full 
weight, because freight is against us sending them 
from the north to the Continent. In any of the 
north-country places you have the most beautiful, 
bright, heavy sovereigns which wc would like to 

London, but we cannot get them "see in

* *
Forest Fires in British Colvmiha. Notices 

ap|icaling to every resident of British (. olumhi.i to 
carry out Ins or her share in protecting the great 
resources of the province from destructivc lires, 
have been issued by the British ( olumlu.i depart
ment of lands. The notices |x>mt out the immense 

that the lumbering business brings to the 
province, and to the provincial treasury, and the 
reward offered by the government for information 
that will lead to the conviction of delinquent p r- 

this rcs|iect. I lie force of fire wardens in 
every part of the province has been increased.

Gold for Canada.—Withdrawals at New York 
of gold coin for Canada, were carried further for
ward on Monday, when $.’.-*iV*« was taken for 
shipment. This makes a total for the month of 
Mav of $8,’00,000, and for the year IQt l t<> date 
of $10,050,000.

revenue

vais m

THE CHRONICLE 711June 2, 1911
■

•-

1

1
-

i-

:

Ï

1

4

-L
*

-<
 7


