
2()lTHE CHRONICLEFEBRUARY 24, K)t I

Waggon Company, and Bickford & Black, with 
Messrs 11. (1 Bauld, R 1 Mac Breath and J. A. 
Clnsholm, of Halifax

on theThe profits were «pial to more than to p.c. 
common stock after payment of fixed charges and 
preferred dividend. The balance sheet shows 
quick assets of $1.307.7'7 against current liabilities 
ot $ot7,42y. Net profits after bond interest were
>_'Xi,lOS against $314,845 "W

Trust Companies in uvehei . A lull has lieen 
mtnxluced in the Oueliec legislature regarding the 
regulation of trust companies, l he lull declares 

Canada Northwest Lands Company. Toronto that no trust company which at the time of the 
id vices state that a further distribution on account coming into force of this act had not tx-guii to '
!,t realisation of assets will lx- forecasted at the business m the province shall do business m u - 
nmn| meeting of this Company. This year there bee unless it has a subsmlx-d capital stixk « -

'Hs lteen a dfstnbution of $5 |x-r share on this least $25o,0<x> of which at least one-halt is paid
account T he average price of the land sold by up; and, unless s|x-r tally authorized, no trust 10111-
thc Vompsmy las, year » staged a, $.2.02 per acre .uny ^^^^,^0!^%^

against $>■ >4 lx r .11 r< at all times be kept separate from those of the com-
New York Bank MeR(.ER l he 1 hcnix Nat- aml separate accounts shall lx- kept therefor,

lonal Bank, one of the oldest banks in New York ; |-|ie T,||| states that every company authorized to act
city, was merged this week with the l hat hum ,l|tor <>r curatl>r to the person, curator to property,
National Bank. 1 lie l’henix was established iy, . h,.ul(iator, receiver, judicial guardian, seques- 
years ago and at one time J. 1’ Morgan was ass.,- r )rustec f„r the holders of lx,nils, or agent
ciuted with it. lhe Chatham was a younger bank, . ^ t)Jc transaction of business generally, the <1-
founded just over txi years ago. I he merger! hanks mtrjt|(m „f csl,,tes or like powers, is a tr. ,t 
will Ixx known as the ( hatham & hemx Nat 1011a - ,, ,allv within the meaning of the bill, and that
Bank, the combined capital and surplus Ix-mg j ^ l egislature alone shall have the power to 111-
alxiut $3,000,000. i ,-oriiorate a trust company

Montreal Cotton Company. At the annual xchanues in the Cnited States Bank
meeting of this « ompany, Mr. S ! j '"."m 1m iV exchanges this week at all leading cities in the 
re-elected president, and Mr. II Murkl.ind . . , st ites aggregate $2,482,822,532, a loss of
vice-president, and the directorate were also rr - , as ,,mlparcd with the corresponding
appointed. lhe Company, „ was rrpM b ■ ^ist year, but a gam of .03 compared with 
had a record year, sale, going over >3,000,000, , ^ . |;i|(. wpek I Tie returns this week tr-
wlu'e the cloth 111 progress of nuinulacture ,, : flcvl p, me extent the interruption by the holiday,

hied at $1,117,1811. Hie Company's profit and a| York city a decrease 111 stock market
s surplus is stated at $1,1)82,040, and assets at ,,iK.ratiotis. At the latter centre there is a loss of 

><>.'.1)8.338, the capital being $3,000,01:0. l he trnt (X,mpared with last year, against 11.8
management was congratulated on the successful ' ('<l||t j.(sl wtvk ,,„d 13.3 per cent two weeks 
re,alts achieve 1 111 the face of advancing prices 111 . (| Outside cities, however, continue to re|s.rt a

the total, although it is not quite so large,
d< crease at

I

i

!,,

Ix a
1

1 IVX cotton. gain m
which is partly accounted lor by a 
Chicago this week of 5.3 per cent against a gain 
last week of 3.3 |x-r cent. < >11 the other hand, with 
this exception, the decreases at those cities report­
ing losses are not so large, and the average of 
daily transactions for the month to date shows con­

duit of the two pre- 
The cities making increased re- 

are l’lnla-

I he Yearly Consumption ok Gold. It is an­
nounced that 111 Ins forthcoming annual report the 

I'lilted States mint will estimatedirector ot the 
the world's consumption of gold in the arts and 
manufactures for iqo<) at $142,506,000 or one-third 
of the entire output of new gold that year lhe 
following is a comparison of output and consunip- 

arts and manufactures during recent years :
Consumption.

siderable improvement 
ceding months.

this week compared with List year 
delphia, Baltimore, Cincinnati. Cleveland, 
Louis, Kansas City, Louisville and New Orleans, 
and at every |x.int, except Cincinnati, there arc 
g. m m I gains over liyxi. Average daily bank ex­
change, for February to date, together with those 
for the two preceding months, arc compared lx-Iow 
fur three years

« >\ <*r

tu»» m turns StOutput.
$4r>4.4 '1,000 $142,r»06,100

113,996,000
135,046.500 
121.601.200 
85,122.000

1909 ..
1908 ..
1907 ..
1906 ..
1905 ..

New Steamship ( OMPANY On Wednesday the 
Private Hills Committee at Ottawa passed a lull 
im*»r|K»rating the Ini|>crial Steamship ( ompany.

1 Ins company has a project in view f<»r the esta!>- 
lislimcnt of a knot line id steamers between 
Bl« vksod Hay, Ireland, and Halifax, with train 
terries Ik tween Ireland and Scotland, and a 20 
kn«»t service across the Pacific t<» Auckland and 
Sydney, lhe Company's initial capitalization 
$ ! ,(< o.fxx). Tlo se connected with the scheme as 
im « rporators

1 lotn.is Tanrred, Sir Thomas Trowbridge, Swan, 
Hunter and Whigham Richardson, the North Brit­
ish Locomotive Company (Glasgow), < haplin, 
Milne, Grenfell X Company, the Gloucester

. .. 44 1,932,000

. . . 404.854,000

. . . 400.4 26,000

. . . 377.135.000

1908-091910-11. 1909-10.
*509.688,000 $568.618.000 $453.415.000
................ 622.403.000 506,64 4,000

548,703,000 506,6 1 4.000
February 
January 
December . 470,039,000

. 5in.6so.oou

ATheNova Scotia Steel 8.- ( oai. Company
,,f the Nova Seoti.i Steel x<- Coal < om- 

pany, in their tenth annual re|x>rt, state that l'b‘> 
was the lx-st year in the history of the < oinpany. 
increases having been marie in tie- "iilpnt and busi 
ne.s of every department Hu pr- fits bir the year 
are $1,140,504 37, as connu red w.tli $IZ>7.01“ |,‘r 
the year tquq, and $734.7“' S3 for the year l't“8. 
The balance carried forward I*, the credit of profit

directors
is

include Vickers, S<>n w M.ixim, Sir


