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The Royal Bank's Shareholders have been 
• ailed to meet on September 8th, to approve the 
agreement [or ' c purchase of the Vnion Bank 
,,l Halifax and 10 authorize the issue and allot­
ment of t ’,000 shares of the Royal’s unissued 
capital stock of the par value of $100 each in 
payment of the purchase price.

Steel Trust's Earnings.- Net earnings 
monthly of the United States Steel Corporation 
during last quarter compared as follows with the 

the same months for two years

arc, lie said, many loan companies and the insur­
ance companies loan money in very large sums, | 
and yet all are doing well and are doing no in­
jury to the banks, which, as a rule, do not gi\e 
out land loans except 111 cases where the turnover 
is sure to lie a quitk one or while a tcmjxirary deal 
is being put through

Albert» ml Greet Waterway» Railway.

It IS stated in Edmonton that the failure of the 
Alberta and (ireat Waterways Railway to meet 
the first instalment of interest on the Im.ikIs due 
recently has eliminated the company from the 

The Province of Alberta had to meet 
This leaves the Pro-

net earnings in 
jxist : I we.tso'.i.into.

«1.1,1176,715 $11 6111,1119 $ 1,482. ÜI7 
l;U-9,2<9 9.1161,228 6,011.1 9
1:1,414,956 8,16:1,214 6.761,6-11Mai.. 

April.
projet t.
the obligation and did so.

with $7,400,000 with which railway con- 
la' secured in what sections seems

\ nice T„U|................ ............. $10,170,960 $29,:t 10,581 $20 266,766
Cobalt Silver Mines-Since i<xm the silver 

of ( obalt have paid in dividends a total of 
declared to date 

Sixteen of

struction may 
last. So far the bargain has cost tlie Province
$55,000. mines

$>0,527,005. This is the sum as 
of 1st July in this year for 18 mines, 
these mines are public companies, and two arc 
private Strictly shaking, however, the whole of 
the money has not liccti paid in dividends, as about 

distributed to first owners

Cost Minin* In Brlllih Columbia.

BC., advices state that extensive 
Graham Island can tie cx-

Victoria,
mining alterations on 
|iected sliortly if the plans of several syndicates 
holding coal lands there are carried out. The 
island is rich in both lignite and bituminous, and 
for a long time past cx|iert prospectors have lieen 
staking claims, many of which will shortly lie 
develojied. John ( 1 Johnson ret cut ly returned 
from Prince Riqiert after paying licenses oil three 
immense areas of coal land, totalling 4T,S-11 acres, 
which have lieen staked for a syndicate of well- 
known capitalists, most of whom ticlong to Van-

$1,600,000 is money 
when they were organized as public companies 
The capital of the public companies is nearly 
$40,000,000, and the amount of dividend paid 
or declared by seven of them 111 the six months of 
this year is $4,024,138.

( tuebec Eight, Heat & Power Company.—A 
preliminary comparative statement of the half- 
year ended June 30, of the subsidiary companies 
of the ( >uchcc Street Railway, shows that for the

increase ofc< >uvcr.
Steps have already lieen taken to form an 

operating company to develop the properties, 
which are said to lie very rich, the coal Ix'ing "in 
plate" instead of broken as on Moresby Island 
In addition to the development of these lands it 
is understood that the Western Steel Corporation 
will immediately ojien up the 25,800 acres which 
it purchased from a Victoria syndicate headed by 
W and |. Wilson some time ago. The latter pro- 

located a few miles away from Nadcn

months the gross earnings give 
over 11 per cent. I he net earnings show an in­
crease of nearly 63 |>cr cent., the net increase for 
June being slightly over 74 J>er cent. 1 lie decrease 
in operating expenses for the subsidiary companies 
for the six months amounts to $20,721, which is 
equal to about 23 G per cent.

MR. J. Bruce Walker, Commissioner of Im­
migration, states that the immigration into Western 
C anada during the past four months has been the 
largest in the history of the country. The figures 

From Great Britain, 3S.°°o; from Europe, 
; from the United States, 46,500. Total, 

information furnished to

.111six

perty is 
harbor on Parry Passage.

are :
IO.IJCX)
92,400. From accurate 
the Commissioner of Immigration by officials in 
various [.arts of the West, he estimates that $50,- 
(xkj.ooo in cash has lieen brought into the Dom­
inion by the American settlers in four months.

Bank Clearings.—The bank clearings of thir­
teen cities in Canada for the six months ending 
with June amounted to $2,816,701,813, or $5°7.- 
711,565 more than for the same [icriod last year. 
The total of Montreal's clearings for the same 
iieriod was $•>94.876,063 111 1910 and $834.981,524 
111 1909, and of Toronto’s clearings $759,292,o</> 
m 1910 and $678,848,157 in 1909. I Ins is a gain 
of over 19 |ier cent for Montreal and of nearly 
12 for Toronto. The highest per cent, gain of 
bank clearings for any city was made by Van­
couver, 75 per cent., and the next highest by 
Winnipeg, 30 per cent In every city of Canada 
except ( >uel.ee there is an increase of clearings tor 
June, hut in the United States the total for that 
month shows a decrease of $325,446,976, whiili

> *

Financial and General.
( PR. Net Proeits for June, arc rc|x.rtcd at 

$2,717,915 and for the twelve months ending 
June 30. $33.830.955 . .

The Canada Cement Company has declared a 
dividend of 1 1< pc. on the preference shares for 
quarter ending I une 30, payable August 16.

Mr A. W. SMITHERS, chairman of the Grand 
Trunk Directorate, sails for Canada to-morrow 
by tin* Mauretania on Ins annual visit of inspection

Within Five Years’ Time the Canadian North­
ern will Ik- a transtx.ntinenl.il system, or, rather, 
a world-wide system, as fully equipped by land 
and water as the Canadian Pacific is lo-day Mr.
R M. Hornc-Payne

A Canadian Peat Society has tx-cn formed at 
Ottawa this week to carry on a vigorous campaign 
to interest Canadians in the [X-at industry. Dr.
I McWilliams, of London, is the president; Mr.
!.. R Lincoln, of Montreal, vire president, and .
Mr A. J. Forward, of Ottawa, secretary-treasurer is chiefly in New York city.


