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tlinl 1 went an far aa Halifax, In the «art, a« far a. 
lira 11.1..11 In tin- wt-st, anil then vlaltwl our l>rli |.al 
l.rnm li.a In Ontario, n-tiinitng aflvr anvil Jouri..,. 
Montreal, ami there rom|.arlug notea with our «. ral 
manager. It lia» I men a great advantage to me tu r. .Ht
onr lirntiehea, to renew old frlendahlpa with .................. ..
liraneli manage re, and to make Hie a.nuiilntnuee of ,, 
whom I had not met la-fore, and I earneatly li«la- tlmt in 
the future we may ai-e good n-aulta from Home ..I the 
changea which were lntr.Mlue.al with the cordial a|i|-t.-viil 
of the laiurt anil of the general manager during my visit. 
The ehiilriiian ha a already explained to you all the ita- 
iHirtaiit feature» of the I in In mi- alieet, and luirtleiilarly 
the Inrreaae In the pn-mlaee amitint, and the reason* 
which have made that Itlemiae almolutely neeeaaary. I 
do not ahrluk from the reeponallitllty of having r....iu- 
mended the court to Incur a heavy additional expeiis.- <.a
thl» account, ('omiietltliiii I» ........ . and utile»» we provide

with Mitltahle and well-eqnlp|Mil hullillne»

ut-rttiitu or new BBAsensa.
We have had tlie *uhjii-t of the t'lM-nlng of new hranehea 

mid the Improvement of old one» very aerloimly la-fort- 11» 
Our valued colleague, Mr. E. A. 

fa tin da III the iiiltiimn. and.
during the liant year, 
lion re. paid 11 long vhilt to 
among»! other nimd vnlualde work which he did for the 
lunik lie went thoroughly Ini" the preml»e» <|Uwtlon with Mr. 
Ktlkeuinn, our general manager, and the reeull I» that we 
have I a.tight new alien for hank* In Winnipeg and Ottawa 
It I» ImpoMlIde to do 11 big bualnew nowa.lay» or to at­
tract new luialne»*. till lew you are up to date, and when 
onr competitor» oeenpy line bualneiw prend»!-» It I* a inl*- 
take for II» to keep In the Imekgronnd We Intend, there­
fore at Wliiiil|H-g t" have an up-to-date lunik 11» wm.ii a* 
IMWalble. and we have made other arrangement* then- by 
which we hope, under tin- new management of Mr. Me 
lliiftl»* to see 11 gin »«l IncitiM1 hi our profit* from tint im
porta tit part of the I......I11I011. At Ottaw a our old hank
wn» not In the l,e»t part of the city for l.imlneaa purpoae» 
ami we him- now *. < ured a »u|»-rlor »lte. We hope thn 
under the unniagenient of Mr. Harvey It will not lie long 
la-fore we ahull mi- nwnlt» allowing that we have taken a 
.ten In the right direction At Victoria, we have 1 nlnrged 
ami Improved the l ank building, and at Toronto alto w 
have made o.nal.lcriihlc alteration», by which we «liouh 
got „n Improved rental for floor* which we do not roqulr 
for ouraelvea. We have alao opened a new branch at In 
ronto .1 unction, and we ahull ehortly have an iiptowt 
liraneli In St t'alherlne Strw-l. Montreal, thn» follow™ 
the example of other bunk» In that city, who have fo 
wiuie time i-Mtabllaheil «liburbiin branche» In varl.ni» ill 
ns tloii» 1P-*I.I.-N tin-»,- place», we have opened branche 
at Vorklon and llatllefi.nl. In the Northweet, both o 
which town» lie to the north-weat of Brandon. I liar 
alao to Inform yon that during the Inal alx month» w 
have niipilml the bu»ltuw* of a *mall private bank at 
l-Ttielnti l'aII». Ill Ontario, which we ho|u- will turn out 
an ndvantagii.il» piirehn*e, and we have closed a amall 
branch which we laid at Atlln. Il I» nunoceaaary for me 
!.. delay you much longer with my remark*. Iiecauae Mr 
II.,are who will an-on,I the motion for the adoption of the 
r,-|»irt will add a few word* alunit Id* vlalt to Canada, 
which I am "lire will lntm-«t yon very much.

our manager»
III the very beat situation», we cannot hope to w-cure „ar 
fall- aha re" of the eominerelal liiialneaa of the nninlry. 
Having *|uiken thn* far re*pii-tlng our private ulTaln. I 
may perhaps «timid I11 Jnteimtlng you If I *ay a few 
word» on tlinae «ul.Jeet» which 1 found to Ik- of principal 
Intercut In Canada.

IM MIOKATIIIN.
Klrut. and before all. the topic of moat aliaorhlb* luler- 

e»t wu« Immigration and the wettlement of Manltohu ami 
the Northweet. In all part» of Canada, 111 the ea»t, a* 
well 11» 111 the went. In the hotels and on the ear». I In- 
eon vernation eonetnntly turned In till» subject, for It I» 
fully recognised that the settlement of thl* va»t omititry 
I» a" inout Important factor at the present time In the pro»- 

Tin* hurv«**t of 1IMJ2 vxvtN‘«lvtl loo.peril y of tin* country.
000(mni bushels of grain, of which tkMSNi.txm busln-l* wen* 
wheat, ami thin bountiful harvest waa garn«-r**«l In tin- 
beat possible t-omlltloii. ami he* mi Used fair prior*. The 
result him been that tin* sales of land have slmwn a tv- 
inarkahle Inrmiar. the PanndlRii 1‘arlttv Hallrotul having 
Hold In 1h02. 2.411.1NMI am-s. realining H, 121*.000 ilolltir*. 
ronipnml with sal*-* of H.I0.000 arret*, ri-allxtng 2.OVJ000 
dollar* In tool: the Panaila North-Went hand Pompant 
In u*rj Hold ÔI.V000 a « re*. reallxlng 2.MU.OOO do I Ian*, thus 
««•ceding the sales «if liwil liy more than four tlm«*s. The 
Immigrante, generally ni>enkliig. are of the la**t rime*, 
many having rom** m-rus* the lsmh-r from tlie Vnlh-d 
State*, and. bringing capital with them, Intend to make 
thelr lionii** on tin* lamb* whirl» they have pun-ha*ed. *«* 
that In one or two yearn at tin- moat, when the**- a«-w 
land* «nine under cultivation. It I* reasonable to think 
that the yield «if grain will largely exre**d that of ln*t 
year. Wliinl|M-g appear* to be tin* natural bane for thl* 
Vast country, and tin- Inhabitant* of that city Hx their 
aMpiratloii* high when they *|H-ak of Ha future*, 
going to endow**. or even to r«*|N*at. all the iiredletion* 
which I hejird for the future «if their city, hut 1 may 
Holn-rly *ay that In my opinion Winnipeg I* destined ft» 
piny a most Important pari In the **otnmerclal hl*t«»ry of 
the* liomlnlon. and U I* for that r**a**»n that we have par* 
*-hn*«**l a mow! valuable plot of gnniml In the heart of the 
city, ami ar«- erecting thereon a building worthy of Ha- 
bank. Ilirt we inuat not be too *nngulii«*. for thl* great 
country of marvellous fertility hold* no charter from 
Providence that will prevent the recurrence of had *»n- 
rtons mid Injured «Tops; and then the buoyant spirit which 
exist* to-«lay. aft«-r two year* of the finest harvests ever 
known, will give place* p«-rhaps even to despoiuh-m-x 
Since* my re*turn home* the «pie-stlon ha* h«*e»n put to me by 
several frleml*: I* imt thl* a repetition of tin* excitement 
111 the* e*arly eighth**? And to tills 1 feel abb* to reply la 
the m*gatlve*. Twenty y«*ar* ago tin* inove*in«-nt wa* one 
of Hlmplc *p«*«*ulatIon without *«*ttleim*iit. Now. It up* 
|M-ar* to me t«» b«- one «>f lnv«**tm«*nt. «-mnblnc«l with o« 111- 
I tall il of tin- la ml; and I f«*e*l *un- that the country I* 11 »w 
far Imiter pr*-parc«l to r«**lsi tin- «l«*pr« **lng «-fr«M-t* of a 
bad harv«-*t than It was at the clime* of tile la*t entun

1 > M I No OK eeiNHUKM K IN TIIK HT1RK.
on tin* whole, aI will onlv mhl that tin* year 11*12 was.

*i«ti*factory one In Punndlan ttnamlal clre'lea. ami e*lone 
with tluNiiclal Institutions In «-x«-*-llent *ha|H*. ami with 
mierke-el fn-llng of e-onflilcm*e- In the future. Panada 
deve-lopim nt I* wiinedliing for Panndlans to b«* proud of 
Nltd signalise** the fait that they po*««-** eiih-rpriw*. hum 

ability, thrift, and. In fact, all those qualifie* whirl
The five* amine*s

4-n-ate- enmme*re*lal greatm-s* In a country
million* of |Hipulatloii lam- «luring the last^ few 

ve*r* im n*a*eil their foreign trail»* no !«-*• than HT» |h* 
«1*1,1.; tliev have Im-nasul the «l*-|*mlt* In «-harteri-d bank* 
,,vvr N| per ii-iil . amt tli«-lr d*-|Mi*lt* In the l«overt,ment 
Having* Bank over 2«* |H-r cut. " *. / *
bank* have lnen*n*«*«l « s per « « nt . the-lr lamk note* « Imita­
tion over Vt |H*r «cut .. ami tin- « Imilatlon of llovernim-nt 
Holm ov«*r -Hi I* r «•«•nt.

1, quartiT
years

Their «1l**-ount* with

I think you will agr«*e with roe 
that 1 !,«•*«• gr«*at Inere-ases by *0 small a population entitle* 
them to unlve-rsal ailinlratlou. I will now formally move*

*h«-*-t be re*<‘«'lv«*4l amithat the report ami I m la net* 
adopted

Mr K A lloan-: 1 beg to *«•• oml the motion for tin* 
aeleMitlon of the r*-|*»rt and tin- ltalam-e sheet. When the 
«I,airman tolel me that lie shoiihl «all upon me to take

n-lm-bmt to r«**p-mlpart In to «lay's pr«*i edlng*. I 
to Id* Invitation, for this reason, that when I was In the* 
,1mIf inm( yeter. Il,!lu«-li«*e**l solely by what I ls-lleve«l to In* 
I„Y dut\ t’» the shareholder* I used wont* which «att*«Ml 
pain to some* «if our friends In I'atuula. and the know l«««lg«* 
of ltd* has since* heel, a «anse of miiel, regri-t to me. so 
mmli *.., that I have felt ill*h«iirie*ne«l In n«1«ln**slng you 
today, and sbottlel have prefi m «l to Is* a listener rather 
Ilian N s|H*ak«-r; but a* It I* the wish of my «*olleagu«M 

ehmihl nay a few w »r«l* n**|H*«‘llng my visit to 
«•a 1,not ref,i*<* to do *0.

TRANSPOHTATIOX.
Tin* next subjeet I think of most g«*n«*ral lnt«*r«*st. «-*|s* 

elnlly In the West, was Iramqxirtatlon. With sm-h an 
nbumlHUt harvest It was. of «nurse. Impossible for tin- ex­
isting railroad* to make the irocssary arrangements for 
Its eonveyam-e to market, ami «niwiim'iitly there wn* n 
gisnl deal of «-rlth-lsm. for. prln*s In-lng reasouablv go <1 
pro«1mi*r* w«-r«- unanimous In the «h-sln- to *«*m1 forward 
tlu-lr «rops without ih-lay. It np|M*ar«Hl to me that tlnrc 
was inm-h exaggeration In th«*s«* eon,plaint*, for tin- gn-.it 
railway w Itlel, travers*-* this eouutrv was cvlelently «lolag 
Its utmost to met the wants of the community. A* au 
Illustration of this 1 will mid n statement which ap|M->ir

that
Panada la*t autumn. I f«-«*l that 
In the flr*l place-. 1 msv say that I went a«-rosn with the* 
objei-t of visiting a relative and enjoying a holiday, and 
without anv Inti-nlloit of «levoting myself to business 
matter»: tut win n I arrluil In Panada and fourni every 
man . x. rtlng l-lmsi lf t • the ,itliu*st 1 fell that 1 t»s, must 
et,«h Nt nr 1,1 make •»,„«» contribution, however humble.

work that Is now Is-lng «arrhal on In the 
therefore, making Montrent niv h«*n«l-

to the gieat 
|i«nnlnl«*n: and. 
ounrter* I vlsltnl a* many of our branche** a* the time 
nt my dlsp'wal would permit I do not propone to weary 
you with a «Mailed account of my Journeys, trot I may say


