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A e patch frmu.\'am'ouvc.r states ;Ixat the mining
jnspector for the Yukon territory estimates the sea-
wn's wold vield at $7,000,000 S[l,.;(l),(ll)). Another
estimate  puts the figures at $10,000,000. Anyhow,
the lowest of the two returns, taking the gold at the
average value of £3 15s. per ounce, represents 373,
133 0zs. of the yellow metal. The first Klondyke com-
'l.:.'”\ was formed in London last July, and the coun-
try itscli at that time had been attracting attention
for about two months.  What these figures mean,
therefore, is that at the c_n(l of‘ twelve months the
Klondivke and Yukon territory is able to render an
account of itself in the shape of 373,333 ozs. of gold.

[he Witwatersrand mines first began to attract at-
tention in the vear 1884; but it was not until )!:n'.
1887, that the regular monthly returns of the yield

began to he made.  The figures from May, 1887, to
the end of 1891 are shown in the following table:—
Montl, 887, 1888, 1889, 1890, 1891,
0Z. oz, 0z, 0z, 0z,
JANUATY +venes 7,328 25,506 35.007 53,205
'}'.1‘,’... Y oeve 12,180 22,407 36,887 50,079
March . . e JRLIYE )9 ATTR0 52919
Apri ceee 1446 27,020 BNGYT 56,372
May 88T 13397 35,028 38846 54,673
- T3 12773 30,878 37419 55868
July... 240 16,687 31,091 39457 54924
August 1,109 IR616 30,620 42864 59070
Septem ber 1936 20,242 M43 45,486 65,602
October. voee 4,020 27165 32,214
Novewber ..., 5,463 26,827 33,121
December. oeu 54T 26,784 39,650
Total ounces.. 23,135 208,122 369,557 494,817 729,238

It will he seen at a glance, therefore, that the yield
of the Y ukon territory during the twelve months when
it has been prominently before the English investing
public s considerably more than double that of the
first twelve months of the Witwatersrand goldfields.
Not only so, but if we take the first complete year of
the Johannesburg fields, from January to December,
188X, the Yukon returns will still be nearly double the
figures of their competitor.  And, yet again, if we
take the sccond complete year, from January to De-
cember, 1889, the Yukon territory will still hold the
fiell, showing on its first year's return a total of
4000 ozs. above what was practically a third year's
return of the Witwatersrand mines. It is only in their
fourth vear that the Witwatersrand goldfields attained
a gold production in excess of that which the first
annual return of the Yukon territory shows.

These are remarkable figures; but if we consider
the parallel a little more deeply the comparison will
probably appear more remarkable still. Although the
detailed returns of the Witwatersrand goldfields began
to be made in 1887, it was not until late in 1888 that
the dealings in the shares of the mines began to at-
tfract anv great attention in London. On Oct. 29,
ISR The Financial Newes published the first list of
those quotations of South African mining prices, which
have Leen a daily feature in its columns ever since.
We rcprint this list verbatim from a copy of The Finan-
cial N'2os nearly ten vears old—namely, that of Mon-
day, Octoher 20, 1888,
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To make comparison between the prices in 1888

| and the prices of the same companies’ shares now

would be a matter of extreme difhculty, owing to the
lact that reconstructions have taken place in many
cases, and original shareholders have in some instances
realized almost fabulous values for their holdings.
For the purposes of the argument, therefore, let us
make the assumption—a most unfair one to our own
case—that the prices at present quoted for the Kaffir
shares in the above list are quoted for exactly the
same shares as ten years ago, leaving reconstructions,
distribution of new shares and other capital re-ar-
rangements out of the question, That done, the lack
of proportion between the Klondyke companies and
the South African companies will strike the most
casual observer. For whereas nearly all the com-
panies in the old Kaffir list above were quoted at sub-
stantial premiums, even in those carly days, there is
hardly a single Klondyke company whose shares com-
mand a premium at the present time; and yet at the
end of 1888 the yield of the whole of the Rand mines
was little more than one-half what the yield of the
Klondyke properties is now declared to be for the
first season.

We are quite aware that this analogy may be chal-
lenged in very many ways. We admit that it is im-
perfect, owing to the very different conditions render-
ing it impossible to make the comparison anything
like as close as it ought to be made; but there is
enough in the figures above to provide food for a
good deal of reflection, especially if the public will
bear in mind that the Yukon properties are in British
territory, under an honest and progressive Govern-
ment, while the Kaffir mines are in alien territory
under a dishonest and reactionary Administration.—
Financial News, Eng., July 21st.

e, me——
THE RATE WAR

The following letter will serve to show the interest
taken in the Rate War by Briltish shareholders and
others:—

CANADIAN RALLS,
To the Editor of The Financial News.

Sir,—There can be no doubt, as the correspondent
in your issue of Saturday last remarks, “it is high
time something was done™ to end the senseless fight
which is still proceeding between the two leading
lines.

The shareholders’ money is being absolutely thrown
away, and at a time when both lines seem to be emer-
ging from their difficulties and to have a bright future
before them. Tt ought not, in my opinion, to be in
the power of any one man or even board to inaugurate
and maintain such a ruinous policy, and it would be as
well if sharcholders refused to sign the proxies which
will shortly be handed to them and combined to put an
end to the miserable and childish business.—1I am,
and have heen for fifteen vears,

A Horper oF TruNk TuNtor SECURITIES.

July 10, —Financial News, Eng.




