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NINETEENTH ANNUAL REPORT
OF THE

FEDERAL LIFE
ASSURANCE COMPANY OF CANADA

AVIUTOUK ItKI-Vltr.The nineteenth niiminl meeting of the shareholder* of 
I hi* <'om|»t ii) wit*
Thursday. tltv 7th Inst, 
through 11 lues*, William Kerus, vice-president, fM ap 

chairman, ami David imiter, secretary.

Iiehl at It* Item I oltiw lit Hamilton on 
In the absence of the president. To the president ami tllrevtora of the Federal Life Assur- 

11 nee Company:

tient lenten: We have made a careful audit of the lunik* 
of your Company for the year ending I tee. :tl, li*m. and 
have certified to their correctneae.

The securities have been Inspected and coni|tarcd with 
the letlger aeeoitnlH ami found to agree therewith.

The financial |hwHIoii of your Company, a* on Dee. 3|, Is 
Indicated hy the aeeompattylng statement.

Iteat|H*otfullv suhmltted.

DIRKGTOR8' RKltyRT.

The tllreetom presented their animal n'|tort, as follows:
Your directors have the honor to present the report and 

lUianclal statement of the Company for the year which 
« lus,si on live. III. 1t*m. duly vouched for by the auditors.

The new business of the year coualated of 1.442 applica
tions for Insurance, aggregating $2.1 HM,735, of which 1.31*» 
applications, for $1.UU6.tM5. were accepted; applications for 
fONj.Vi were rejected or held for further Information.

As in previous years, the Income of the Company allows 
a grallfvlng Increase, ami the assets of the Company have 
In vii increased hy $211.430.12, and have now reached $1. 
271.340 irj, exclusive of guarantee capital.

The.... urlty for policyholders, Including guarantee capl
Inl. amounted at the idose of the year to $2,149,»»>m.02. and 
the llahllltles for reserves and all outstanding claims. 
$1.123.73*07, showing a surplus of $1.026,317.86. Kxclualve 
of uncalled guarantee capital, the surplus to |H»llcyholder* 
was $147,002.86,

Policies on 06 lives became claims through death, to the 
amount of $104.607.08, of which $18.600 was re Insured In 
other companies.

In. hiding cash dividends and dividend* applied to the re 
«InetIon of premiums, $23.070.28. with annuities. $2,029.60. 
the total payments to isdleyludders amounted to $170,813.-

II 8 STKPIIKN8. 
.1. ,1. MAHON,

Auditors.
Hamilton. March 1. 1001.

FINANCIAL HTATKMKNT. hast
rremltini Income.. .. 
Interest and rents. .
Capital stork............
rrcinltmi on stock .. .

. $ 413.701 70
.. .. 60,414 21
.. .. 31,286 00
.... 10.01*1 ini

$511,003 97
l‘ald to iNilleyladders for death claims, en

dowments, surrender values mal profits. $ 
expenses, taxes, dividend* ami reinsurance

prend unis...................................................................
Rain nee....................................

170.813 58

110.662 36 
I03.72H III

$611.003 07
A88KT8, Dee. 31. 11**»

I >v I lent ure* and bond*............
Mortgages.............................................................
Leans scctiml by |sdley re*erves............
Cash In hank and other assets..................

.. $ 117.762 611
020.404 XI 
237.314 00 
280.808 S|

68
Careful attention has liceti given to the Investment of the 

Company s funds, largely on mortgage securities ami loans 
on the Company's isdleles, amply seciir«*d tiy rc*orve*.
These Investments have yielded results lietter than tin- 
average results of Insurance i*om|Miilcs doing business In 
Canada.

Kxpeuses have liecii «-onltned to a reasonable limit, con 
slstvnt with due efforts for new business.

The held officer* and agents of the Cmiipany are Intelli
gent ami loyal, and are entitled to muvh credit for their 
aide representation of the Company's Interests. The mem 
lief* of the office staff have also proved faithful 111 the 
Company's service.

Having decided to Increase the guarantee or subscribed
capital to $lo,ono.(ion. the amount authorised by our act of luarantee capital............
Im-orporatlvn. your dlr»*otor* Issued on Nov. 12 last the hal 
nuce of .3.1**) share*, at a premium of 40 per cent, on the 1 Surplus security
amount called. These shares wen* allotted to and taken by w,'rv l*H,led assuring............
the existing shareholder*. Though the call of $13 per lotal assurance In force....................
share was required only In hi monthly Instalment*, the 
greater |s»tiloti of It was paid Is-fore the clone of the year. motion of Mr Kerns, seconded hy T. II. Macpherson.

The assurance» carried hy the Company now amount to the li'lM*rf xvn* adopted.
*12.170.282.20. upon which the Company hold* n‘serve* to The medical director. Dr. A. Wool vert on. presented an In 
the full amount required by law. and. in addition thereto. terestlng statistical report of the mortality of the Company 
a considerable siirpius. a* shove shown. ^°r the past and previous year*.

The retiring director* were re-elected, ami at a aulne- 
<l»ent meeting of the Imard .inities II. lleutty was re-elect - 
ed president, Lieut.-Col. Kern* and T. II. Marphcr*on. vlce- 
|»re*ldent».

*1,271,340 92
LIAHILIT1K8 

Reaerve fund....
Claims unadjusted 
Present value of claims paid by Instalments

not due..............................................................
Present value of dividends applied on tempo

rary rcdtictIons of premiums........................
Htirplua......................................................

$ 1.073.1*12 «7 
26.1132 37

I 13.880 06

10.013 OK 
147.1102 NT,

$1.271.340 02
.. $ 877.716 00

$2,149,055 92
. . .$ 1.006.0X6 60

$12.170.282 20

JAMK8 II. BRATTY, President.
DAVID DKXTER, Managing Director.


