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nfa?^^?^o?*«^J
^^® case may be, in pursuance of any by-law, or spe.

Z^tnffh^n^^'''' """"^^'^J
the party so acting as agent; officer orsSr-

t? wh«t«n^£Tt?.^°^'
be thereby subiecteti individually to any liabili-

S.thw1ntM« i'lf^l?' 1 i^i!'"'*
P^^^y therefor: Provided always that

S?P «nf infi «„^lf^^l5® construed to authorise the Company to is-

f^nrffi^ K^^
payable to the bearer thereof, or any promissory note in-

?n fho hI'I-^*'
circulated as money, or as the note of a Bank, or to engagein the business of banking or insurance.

^
,'n nnJ;?^£l"/?^"^ ^^.^" "^® pj" °^ ^^ ^^^^s iu the purchaso of stock
n^^2L^i,i®of^°^P°^*^^\°"' "P.'*'^^

expressly authorised by the by-lawsconfirmed at a general meeting. j ""o

««% ,^«^*iJ.®n*K®*?°!,*?^^'i""f,^ W^, whole amount of his stock has been
Efi«^?;?^l^^®'^*l^^'!'J"?"y^^*^b'eto the creditors of the Company,
J^^« n»J?""K^*l"^^ ^<i^^^^

not paid up thereon, but shall not be tiablo

r..»!l.^?,T ^^^^^for by anj; creditor, before an execution against the
oJS^i,?, /^ ^^^ been returned unsatisfied in whole or in part ; and the
n!!l°f oiLl"®T M^^ execution, shall, subject to the provisions of the

hnMo^ . pl!A,,,Ml¥.?:°V*'^"'^'?^°^?^^^le with costs, agamst such share-
!llr.h 1

P^9Vided that any shareholders may plead by way of defence,

n«nl^ ol'L^'' /" ^T^' *?^ ^""^ o«^ which he coulrf^set up against the Com-

L^aVeSnt^'rdffeSor"^^^^''^'"'''^^^^'
"^' ^ '^'^'^' «^ '^"^^""^^

fn^k^J'L^^I^^^^'^u^^^ ?-^ i.*?.^
Company shall not be held responsiblefor any act, defaiUt. or liability whatsoever, of the Company, or for

fj?i^^S*^f
"'^"'^'

^''^^,"l'.
payment, loss, injury, transaction, matter orthing whatsoever, relating to or connected with the Company, beyond

thereof
amount of their respective shares in the capital stock

^ ^'^j ^
*J.®

Directors of the Company shall not declare or pay any divi-dend when the Company is insolvent, or any dividend the payment ofWhich renders the Company insolvent or diminishes the capital stock

1*^^ No loan shall be made by the Company to any shareholder ; and
irsuch be made, all directors and other officers of the Company mak-ing the same, or in anywise assenting thereto, shall be jointly and se-
verally liable to the Company for the amount of such loan, and also to
third parties to the extent of such loan, with legal interest, for all
debts of the Company contra..ed from the time of the making of su«h
loan to that of the re^)ayment thereof. But this section shall not ap-
ply to a Building Society, or to a Company incorporated for the loan ofmoney, in any manner to which the jurisdiction of this LcKislature. or
the meaning of this Act applies.

19. The Direct ' ~
x.r i \\i~

Directors ol the Company shall be jointly and eeverally lia-
hie to the labourers, servants and apprentices thereof, for all debts not
exceeding one year's wages, due for services performed for the Com-
pany whilst they are such directors respectively ; but no director shall
be liable therefor, unless the Company has been sued therefor within
one year from the time when ho renHed to be such dirof^tor nor vrt
before an execution against the Company "has been returned unsatia-
llcd In whole f)r in part ; uT\d the amount due on such execution shall
"^L.

^,!^"^*^""t recoverable with the costs against the directors.
JO. Ihe Charter of the Company shall be forfeited by non-user dur-

ing three consecutive years at any one time, or if the Company do not

§oint<
eclar

deeme
21. 1

sions e

order

i

of its s

In Te
made
hereui

WIT^
1

AtOui
I
c
t]

ByCo]


