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shortly prior to Its failure."

“If the depositors seeking return 
of moneys deposited in the bank 
shortly prior to its tellure should 
be successful In their litigation.” 
said Mr. Clarkson, “the probability 
Is that the dividend would not ex­
ceed *0 per cent. If shareholders 

in addition avoid double lia­
bility, there Is no certainty that any 
further dividend beyond that already 
paid will accrue to creditors."

The liquidator gave the approxi­
mate claims of depository and hold­
ers of cheques and drafts, after set­
offs and counter-claims had been 
liquidated as «16,648,214, of Which 
$14,787.611 was due to depositor».

; The estate of the bank, he eald, still 
owe* shout $88.000 on account of 

«1.160,000 to Dominion 
Governments and 

of moneys
borrowed" from Canadian banks to 
permit the payment of the dividend 
of 26 per c<nt. already diebureed 
to creditors.* The amount placed in 
Canadian banks to meet the 26 per 
cent dividend wae 82,468,600 of 
which about $800.000 etih remain» 
undrawn.

Double Liability.
The "claims against shareholders 

for double liability, he estimated 
could not be retied upon to yield 
more than «800,000 to «400,000 In 
addition to> «828,706 already receiv- 

jed. The toUl still outstanding Is 
«1,722,804.

“The estate has. Issued a writ 
against directors,” he wrote, “for 
the recovery of «6.000.000 In respect 
of malfeasance. The right of the 
bank to recover from directors li 
the subject of dispute and it the
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the committee would 
for the discussion of the report of 
the sub-committee on the re-lm- 
bursement of the Home Bank de­
positors. i. 8. Woodsworth. Labor, ! 
Centre Winnipeg, moved that the 
committee should continue In open 
session fori this purpose, and hiessggfeisss&sss
Conservative, South York. _On a 
vote being taken the motion was de-■Ss«h, «.
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