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the debt, and shall invest or eause to be invested the dividends, interest, or annoal
produce arrising from such investment, so that the same may accumulate by way of
compound interest.

XIII. All sums paid to the account of the Sinking Fund, and 2!l interest or pro- Investmentof
duce arising therefrom, shall be invested under Trustees in the purchase of Imperial $ioting Fund
or Colonial Government sccurities. 'The nature of suck secarities, and the selection
<éf ]suc_h Trustees, shall be left to Her Majesty’s Principal Sccretary of State for the

olonies.

XIV. Provided neverthicless that it shall be lawful for the snid G overnor, from Repurehase of
time to time, to authorize the Agents Genceral for the time being for Crown Colonies, Debenturan.
cr the said Treasurer of the said Colony for the time being, to repurchase the said
Debentures to the amount of such moneys as the said Governor may, by any Procla-
mation - berenfter to e issued and passed by him, or out of the current Revenue of
the Colony, appropriate for that purpose, and for the Trustecs of the said Sinking
Fund to muke usc tlicreof, for the purpose of withdrawing Debentures from the
market hy purchase, and all debentures so repurchased shall be forthwith cancelled
and destroyed, and no re-issuc of Debentures shall be made in consequence of such
purchase and destruction.

XV. From and after the datc of any and every such repurchase of Debentures ag Freperioone—.
Inet aforesaid, the amount then payable to the Sinking Fund shall he, from time to 8inking Fuad.
time, reduced in exact proportion to the ‘amount of Debentures, for the time being
remaining unredeemed, and any moneys remainiog in the said Sinkisg Fand, after
the loan hiereby sanctioned is fully paid and satisfied, shall be forthwith paid over to
the Treasurer, and accounted for as Gencral Revenue.

XVI. Tt shall he Iawful for any Trustees, Xxecutors, Administrators, or Guare Trust Moneys.
dians having the disposition of any trust moncys, to purchase any such Debentares,
by and ont of irust moneys ; and every suach purchase shall be deemed a due-invest-
ment of such trust moneys. ’ -

XVII. It shall not he necessary for the said Colonial Treasurcr,. Agents General, Non-racosaition

. . . . - of Truste.
or any otlier person, acting for or in hechalf of the Government of the snid Colony,
to notice, or regartd, or enquire into any trust to which any Debentures ‘shall ‘he
liahle, or the rights or authority of any onc lLeing the actual holder or bearer of any
such Debentures, as aforesaid ; bul payment to the sctual holder or bearer theraof,
or his lawful Agent, shall be deemed in all cases duc payment, urless otherwise
specially agreed in writing, by and under the hand of the Treasurer, Agonts Geoeral,
or other person acting as aforesaid, for the time being, entrusted with ¢he sale of
sach Debentures.

XVIIIL Any person who shall forge or alter, or shall utter, or dispose of, or put Forgery. ¥ leay.
of, knowing the same to be forged or altered, any Debenture made out and issued
under this Act, shall be guilty of Felony, and being thereof convicted, shall be im-
prisoned for auy period not cxcceding three years, with or without hard labour,.at
1he discretion of the Judge Lefore whom any such person shall be tried and convicted.

XIX. This Act may be cited as ““ The British Columbia Loan Act, 1853:". . Shor. Ti-le

~~~ Issued under the Public Seal.of the said Colony, at Victoriy, Vanconver
{ L ' Island, this 14th day of May, in the year of our Lord ene - thousand
. cight hundred and sixty-three, and in the twenty-sixth year of Her
A Majesty’s reign, hy me, | o
. JAMES DOUGLAS.
By His Exccllency’s Command,
Wiuiax A, G. Youxe.

Colonial Sceretary.

GOD SAVE TIHE QUEEN,



