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7. The company shall deliver to ovory lolder of ordinary stock a Certificates of
certificate-stating tho amount of such stock held by him ; and all regula- stock.
tions applicable at the date of the passing of this Act to ccrtificates of

shares in the capital of the company shull apply mutatts mutandi to
5 such certificates. . .

8. The share capital of the company herotofore existing shall be Cfozgo‘im
reduced and consolidated, and the honds heretofore issued by the com- ?:apit:r
pany shall or may boe converted as follows : —

10 For every two shaves of £5°currency, whether held alone or re-
maining over on a larger holdiug, there shall be given
_of ordinary stack ; uud’ for every single
such share, whether hLeld alone or remaining over ns aforesaid,
there shall ho given ordinary stock to the nmouns of
15 sterling, which, novwithstanding the third section hereof, shall he
transferable, but without further subdivision, until it shall have
become combined with another similar amount of ordinary stock in
a holding not containing a fraction of a pound sterling.
For evary one Aundred pounds sterling first preference bond thers
20 maykbo given one hundred and twelve pounds sterling of ordinary
stock. . .

For every one Zundred pounds steriing sccond prefercnce bond
other than those held by the Government of the Dominion, there
may be given onc hundred and siz pounds sterling ordinary

35 stock ;- :

For every one hundred pounds sterling third preference bund,
whether of Class 4 ox of Cluss B, other than -those held by the
Govermwent of the Dominion, there shall be given ore hundred
pounds sterling of ordinary stock.

30 9. Noshare herctofore existing iu the eapital of the company, or third
preference bond issuci! by the company shall be transferred after the 30th °
June or 31st Deecember next following the date when such paymient as
mentioned in the first section of this act shall bave been mude, but ir- be oxtingui-

- medintely after such 30th June or 31st December all such shares shall be *¢%

3} extinguished, and all such bonds shall become null aud void, and every-
corporation or person registered as a sharebolder at that date, or then
entitled to be so ragistered Ly virtue of a transfer previously executed,
or then being o third preferouce bondholder of the company shall be re-
gistered for the amount of ordinary stock in such respective case hercby

40 fixed; the certificate of which shall be issued in exchange for the surrend-
er of the cortificates of the axtinguishied: shares, or, as the case may be,
for that of the nullified bonds, and upon such oxchange being effected
the company shall pay te the bearers the just intevest of the sxid bonds
to' the raid 30th June or 31st December, from.which date the aaid ordi-

.44 nary stock shall carry dividend.

10. The benefit of the’ excl.ruge provided by the preceding sections Time for fom-
shall not extend:to any share in respect' of which no claim to it, which: 'ﬁ:ﬁ:lﬂmu
shall ultimately be found to Ls valid, shall have been' made within- ree
yeats from the 30th June or 31at Decembér next followirg the passing’

50 of this Ao, at the office of the company cithérat.Taronto or in London,:
England, but at the expiration of the said time all such sbares shall be
extinguished'for the- henefit- of the company, and all dividends accrued
due or payable on the stock which was issuable in'respect’ theresf shall
be forfeited to the company. - ’

§5 11. I:shall be lawful for the Directors of the company, at any time, Directors may
to agree with the holder of any first or second preference hond: ~f. the *Ery; formr
company, -for-the surrender of snch bond, either on"the principal amount or second”,
thereof, with all interest due thereon 't the date of such surrender being frofarence

_paid off in-cash at par or in oxchange for thé issite to such holdér of an oo
« §0-suount’ of..ordinary ‘stock: n6t exceeding thathereinbcfore iii such res-

pective caso permiitted; and carrying dividend from the 1st July or lat’

January coinciding with or next following the last half yearly due dats’



