
7. The company sall deliver to evory lolder of ordinary stock a Certisestes or
certificate-stating tho ainount of such stock held by him ; and ail regula- Msock.
tio*na applicable at the date of the passing.of this Act to <ertificates of
shares in the'capital of the company shall apply mutatli viutandà to

5 such certificates.

S. Tbe share capital of the coinpiny herotofore existing shall be Consolidation
reduced and consolidated, and the bonds heretofore issued ly the com- oa pial.
pany shalt or rnay be converted as follows :-

10 For every two shares of .5·currency, whether held alone or re.
mnintng over on a larger holding, there sihall bc given

. of ordinary stock ; aud for every single
Si-ch arae, wl ether held alone or remaining over a.i aforesuid,
there shall be giveri ordinary stock to the tmount of

ID sterling, which, nowithstanding the third section hercof, shall be
transferable, but without further subdivision, until it shall bave
become cornbined with another sinilar ainount at ordinary stock in
a holding not containing a fraction of a pQund sterling.

For cvery one Aulndred pounds sterling first preference bond there
20 niay bo given one hiundred and twefue pounds sterling of ordiuary

stock.
For every one Acundred pounds sterling second preference bond

other than thoso iebld by the Government of tho Dominion, there
may be given one Aundred and six pounds sterling o-dinary

25 stock;
For every one hundred potinds sterling third preferenco bond,

whether of Class A or. of Cliss. B, other than -those held by the
Government of the I)ominion,.thiere shall be given one hundrcd
pounds sterliiig of ordinary stock.

.30 9. No share lieretofore existing iu the capitd of the company, or third
preference bond issucd by the company shall be transferred after the 30th
June or 31st Decenber nexi Iollowing the date when such payrient as
mentioned in the first section of this act shall have been made, butim- be extingl-

..mediately after such 30th June or 31st Decembeu ail such shares shall be shed.
3b extihguislhed, and ail such bonds shall become nul] and void, and every-

corporation or porson registered as a shareholder at that date, or then
entitled to be so r.gistered by virtue of a transfer previously executed,
or then being o third preferauce bondholder of the company shall be re-
gistered for the amount of ordinary stock in such respective case bercby

40 fixed; the certificate of which shal] be issued in exchange for the Murrend-
er of the corti6cates of the oxtinguisbed: shares, or, as the case may be,
for that of the nullified bonds, and upn such oxchange being effected
the company shall pay tg the bearers the just intereat of the said bonds
to· the said 30th June or 31st December, from.which date the said ordi-

.46-nary stock haU carry divideiid,

Io. The bene&fit of tho·exchange provided by the preceding sections Time for om-
shall not extend: t any abare in respect -of which no claim to it, which- har imited
shall ultinately be found to be valid, shall have been made within-t/iree
yeais fmn. the 30th June or 31st Decembér next following thé· passing,

50 of this.Aet, at the office of the company cithèrat.Toronto or in London,
England, but at the expiration of the said time ail such abares shall be
extingnished'for tle· henefit· of the compàny, and all dividenjs accruod
due or payable on the stock which wasissuable in'respect thereófshall
be forfeited·to the company.

55 11. It shall be lawful for the Directors ofthe company, at aniy time, Directors may
to agree with the bolder of any first or second preference bond ie ' rcompany,.for-the'surrender of snch·bond, either on-the principal amount orsoond.
thereof, .with ail interest due thèreon'tò·the dite Of such surrender.bding Cfr
paid off in cash at pair or in exchiige for th6 issie to s'uch holdèr of an

60 amount of..rdiùary:stoek nôt e*ceedingtbat'hreinbeàrýe ii'such rea-
pective case permitted and carryiitg dividend' from tlie 1st Juily or lit .
Jahuary coinciding with or next followirig the last hlf yearly lue dàtd'


