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Ra!e‘Decis;]tho Favor-

able to Carriers, Failed to
Bring in Any New Buying.

(McDOUGALL & COWANS.)

New York, Aug 2. —The afternoon
market was simply a continuation of
what had happened after, the first
hour of the forenoon. The demon-
strated faflure of the long awaited
rate gecision, favorable as it was to
the carriers, to bring in any ne wbuy-
ing of importance @couraged profes-
sional traders to sell the entire list
freely. They concentrated their effont
on tha steel group and succeeded in
forcing U. S. Steel off more than 3
points from the opening price. De-
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jclinas in the other industrials ranged

{from 2 to 6 or § points, and where the
rails did not' make a net loss for the
jday they at least lost their early
1«:\111\.\ The street took the view that
jthe Pelish situation was sufficlently
’::*'uvn to prevent any important buy-
iing even if the money market weore

|sueh as to encourage it

| As for the rate decision, the actoin
{of the market reflects not dissatisfac
ith the Commerce Commission
| manner ‘harging its duties, but
l\“xl!l»?) a ization that, if the net
rovenues of the carriers are only as
high  as the prevailing money rate
will allow
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TRADING QUIET

Upturn in- Dominion Steel
Only Optimistic Event —
Nat'l Breweries Continues
Reaction.

Montreal, Aug. 2.—Trading in listed
securities on the Montreal stock ex-
change was quiet today, and almost
the only optimistic feature of the situ-
ation was the wupturn in Dominion
Steel, with dealings in 1,602 shares
and a price rise of two points to 65,
with the gain held at the close of ghe
market. Steel of Canada held at 70,
with final sale, but was offered dowd
to 68 1-2 at the close, with 67 3-4 bid.
Ontarlio Steel was weak, losing two
points at 84.

Next in activity to Dominion Steel
was National! Breweries, in which
dealings amounted to 1,546 shaers.
This issue continned the reactionary
trend begun at the week-end, and
eased 2 3-4 points to 65, with stock
offered at 64 3-4 a1 the close.

Brompton came third on the list,
being the only relatively active paper
stock, in which group the dealings

represented more seliing than buying,
so that at the end of the day there
was an unbroken array of net losses
throughout the group. Brompton
showed a net loss of 1 1-4 points;
Spanish Rivers closed at the low and
showed net losses of 2 3-4 points for
the common at 119 and of 1-4 point for
the preferred at 3-4; Abitibi was
down a point at 79; Laurentide sagged

Chartered Accountant
TELEPHONE CONNECTION

ON MONTREAL|i:

St. John and Rothesay

10 for the common and 15 for the pre-
ferred; Sugar, down 2 1-4 for the com-
mon and one for the preferred; St.
Lawrence Filour, down four points at

;l‘ohl trading: listed, 9§01; bonds,
$16,800.

Sureand Steady

The Earnings of Hydro-Elec-
tric Corporations are invariably
stable, for the very good reason
that power is an essential need
of industry.

The development of Water
Powers by the

“Southern Canada

Power Company”

has ied to the rapid industrial
development of the Eastern
Townships—over 50 Municipali-
ties are served by the Company
with Power and Light.

The First Mortgage Bonds of
this Company, payable in New
York, make a most attractive
investment, yielding 6 3-4 p. c.

“Particulars on Requést.”

MAHON BOND
CORPORATION, LTD.

101 Prince William Street,
St. John, N. B.

Main 4184-5. P. 0. Box 762,

P g
BANK OF MONTREAL

OTICE is hereby given that a
DIVIDEND of THREE Per Cent.

upon the paid up Capital Stock of
this Institution has been declared for
the current quarter, payable on and
after WEDNESDAY, the FIRST DAY
OF SEPTEMBER next, to share-
holders of record of 31st July, 1920

By order of the Board,
FREDERICK WILLIAMS-TAYLOR,
General Manager.

Momtreal, 20th July, 1920.

“The Future Must Be Pur-
chased by the Present.”
~Johnson,

Build An
Estate With
Investments

Our nmew August list contains
only the Best Investments. It
will be gladly mailed on request,

vernment,
unicipal

Corporation

Bonds

To yield .
596p.c.to71-2p.c.

We have 'a very com-

plete list. Before invest-
. ing secure particulars
of our offerings.

The offerings listéd are care-
fully selected, ylelding as in-
vestments from 6 per cent. to
8 .per cent.

JM.ROBINSON
& SONS

Established 1889.

Eastern Securities
Company, Limited

St. John, N. B.
Halifax, N. S,

St. John, N. B. Moncton, N. B. ||
Fredericton, N. B.
°

*Twill be Called
“The Pulp and Paper Boom™

But it is not a boom. World demand and
the water-powers and raw materials to fill
the demand are behind it.

This is a pulp and paper year — but’ only one
year of many yet to come. Canada’s leader-
shipin the industry should increase for the
next five years and perhaps for a decade.

Why? Because Canada has the last great accessible

forest reserves. The world must have our pulpwood
and lumber, and the price must be paid.

Those who possess sound pulp and paper securities
should retain them and increase their holdings at

every available opportunity.

FOR

Complete Gold Mines

Located at Isaacs Harbor and Seal Harbor,

Will be sold as a going concern or in lots to suit

Make all inquiries of every de-

W. H. SAVAGE, Fitchburg, Mass.

SALE

Scotia. .

This property will be liqui-

Write, if you wish, and we will advise you of some
choice pulp and paper securities to invest in. Address:

~ Royal Securities

CORPORATION
L IMITED
F. M. Keator = Branch Manager
ST. JOHN, N.B.
Toronto Hallfax Winnipeg New York Lenden, Eng.

=

Montreal

FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDOUGALL & COWANS

Members Montreal Stock Exchange.

58 Prince William Street, St. John, N. B.

LA ST R

Branch Offices: Ottawa, Winnipeg, Halifax, St. John,
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he says is led by prominent dattos.
s a conference between govern-
ment officials, the chief of the con-
stabulary urged the governor general
to put a stop to the issuance of re-
voiver licenges to individuals and to
eurb the issuance of shotguns and
rifie licenses. - He said that getting
firearms i8 too easy and recommended
that only government employes in
charge of large sums of money should
got revolvers and that no licenses be
granted for rifles larger than twenty-
two caliber, except to gun-club mem-
pers, and no 8ho s permitted ex-
cept to owners of re 1 property worth
$00 pesos, or to persons paying taxes
Qu_ wroperty worth 200 pesos or to

The |

the industry.

ters of Michigan, advocates a move-
su'tan favors the schoois and 18 OD-|ment for a political party to put the
posing the anti-education move “"m"hj United States under a “matriarchal”
| form of government with a woman for
President ‘and women' at the head of
a!! important departments.
proeiiynte ot detamuunt SRS
Informatién gleaned by Mrs
Lalor Burdick, special agent for trade

during the World War will remain in

best serving their state or
cities receiving the preference.

Anna

mate satisfaction.”

emplpyes receiving a

in getting
firearm craze

~r

salary of less
than 200 pesos monthly, He said that
the present case in getting rifles and
licenses has prompted a

ed paper.
e

Does he paint landscapes 7"

foir-egchapes ¢

inland

Halifax, where the vessels are sched-
uled to remain seven days each. “This
view of the vessels, part of a navy
which was planned to rule the world

The Ostriesland
will do more to enforce a graut his-
torical fact than would tons of print-

“1 understand your son is an artist.

The populace of New Brunswick
and Nova Scotia will be “served
through the ports of St. John and 30

Lawrence Wilson Company

87 St. James 'St., Montreal

All Enquiries Receive
Prompt Attention.

Licensed by Quebec Government Since

years.

Quebec. HEAD OFFICE, MONTREAL.
Orders executed on all Exchanges.

A A Aan

FIRE INSURANCE "immire o o

Cash Assets, $54,595,060.31. Cash Cap ital, $6,000,000.00. Net
$15,825,966.32. Surplus as Regards Policyholders. $18,615,440.50

Knowlton & Gilchrist

GENERAL AGENTS.

Surplus,

Pugsley Building, Corner of Princess
and Canterbury StS,, 8t. John, N, B.

Agents Wanted in Unrepresented Places.
AN ARAAAN ANMAAAARAAAAAAAAS

PAGE & JONES

SHIP SROKERS AND
STEAMSHIF AGENTS

MOBILE, ALA., U. S. A,

Cable Address--“Pajones, Mobil=.” All Leading Codes Used.

.

A

The Union Foundry and Machine Works, Ltd.
€ngineers and Machinists

Iron and Brass Castings. ‘Phone West 15.
West St. John. G. H. WARING, Manager.

A A S e S e YA AN SN
"3 e S A AN ~ v

FIRE ESCAPES
Structural Steel, Bolts and Rods
WM. LEWIS & SON, ST. JOHM.

and industrial education of girls and :‘;':ng;"f' :)';“':l;:’(‘m:(?, ':l‘:;:d“s“: PR BN
women, indicates that women work- i g * R \
ers who engaged in electrical work|Roosevelt, “but of perfectly legiti. Call in and see OUr

No. 1050 shower pisate,
Hall—Collar and 6 in. Ball. Bed
light, -no shade.

SPUCIAL FIXTURE SKET §18.60.
11 in.’Brash brass, shade No. 1027.
room—2 light No. 1060 shower plate, 9 in.

§305. Bath reom—Bracket No. 1824,

Parior ¥ lignt
Dining
Brush Brass, shade No. 1027
518, shede. No.
WH_“W

room—Bracket No.
shade No. 8305.

All above wired with key

“Faith, an’ he do not." He paints

Tel. M. 267911

ready for

THE WEBB ELECTRIC CO., Stanley.C. Webb, Manager.

Hes. Tel. M. 1695-11

Order Your Hard Coal

— NOW ! l
McGivern Coal Co.,

1 Mill St

Main 42. .

¢

{

.,‘l 1\

(Continued from yesterday.)
“Your ancestral home,” Mr. Man,
gan observed, as the car turned the
first bend in the grass-grown avenue
and ey Hall came into sight,
“Damned fine house, teol”

His compauion made no reply. A
storm ‘had come up during the last
few minutes, and, as though he felt
the cold, he had dragged his hat over
his eyes and turned his coat collar up
to i3 ears. The hiouse, with its great
double front, was now clearly visible
~—the tmme-worn, HBlizabethan, red
brick outline that faced , the park
Bouthwards, and the stone-supported,
&rim and weather-stained back which
vonfronted the marshes and the sea.
Mr. Mangan continued to meke ami.
able conversation, °

“We have kept the old place weath-
rtight, somehow or other,” he said,
“and 1 don't think you'll miss the tim-
ber much. We've taken it as far as
possible from the outlylng woods.”

“Any from the Black Wood?” Dom-
iney asked, without turning his head.

Mr. Mangan shook his head.

“*Not a stump,” he replied, “and for
8 very excellent reason. Not onse of
the woodmen would ever go near the
ce,

“The superstition remains, then?"

“The villagers are absolutely rabid
about it. There aré at least a dozen
who déclare that they have seen the
ghost of Roger Unthank, and a score
or more who will swear by all that is
boly that they have heard his call at
night.”

“Does he still select the park and
the terrace outside the house for his
midnight perambulations?” = Dominey
enquired,

The lawyer hesitated.

“The idea is, 1 believe,” he said,
“that the ghost makes his way out
from the wood and sits on the ter-
race underneath Lady Dominey's win-
dow. All bunkum, of course, but I
’l\ assure you that every servant and

retaker we've had there has given

otice within a month. That is the
sole reason why I havent ventured
to recommend long ago that you
should get rid of Mrs. Unthank.”

“She is still in attendance upon
Lady Dominey, then?”

“Simply because we couldn't get
any one else to stay there,” the law-
yer exphained, “and her ladyship pos-
itively declines to leave the Hall. Be-
tween ourselves, I think it's time a
change was made. We'll have a chat
afier dinner, if you've no objection.—
You see, we've left all the trees in the
purk,'”” he went on, with an air of sat-
isfaction “Beautiful place, this, in
the springtime. I was down last May
for a night, and I never saw such but+
tercups in my life. The cows here
were almost up to their knees in pas-
most up to theirture, and the blue-
bells in the home woods were wou-
derful. The whole of the little paint-
ing colony down at Flankney turned
themselves loose upon the place last

of the old wall is down, 1
Dominey remarked with a frown,
as he gresd towards the enclosed kit-
¢ garden '
r, Mangan
sed.
hat wall has been down, to my
knowledge, for twenty 'years,” he re-
minded his companion.

Domsiney nodded. *1 had forgotten,”
he mattered.

“We' wrote you, by the by,” the law-
yer continued, “suggesting the sale of
one or two of the pictures, to form a
fund for repairs, but thank goodness
You didn't reply! We'll have some
workpeople here as soon as you've de-
cided what you'd like done, I'm
afraid,” ha.added, as they turned in
through . ume iron gates and entered
the last sweep in front of the house,
“you won't find many familiar faces
to welcome you, There's Loveybond,
the gardener, whom you would scarce-
1y remember, and Middleton, the head
keeper, who has really been a god-
#send so far as the game is concerned.
No one at all indoors, except—Mrs.
Unthank.” N

The car drew up at that moment in
front of the great porch. There was
nothing in the shape of a reception.
They had even to ring the bell be-
fore the door was opened by a man-
servant sent down a few days prev-
fously from town. In the background
wearing a brown velveteen coat, with
breeches and leggins of corduroy,

an elderly man with white side
jskers and skin as brown as a piece
yarchment, leaning heavily upon a
lonk ash stick. Half a dozen maid-
servants, new importations, were vis-
ible in the background, and a second
man was taking possession of the lug-
gage. Mr. Mangan tock charge of the
proceedings.

‘“Middleton,” he said, resting his
hand upon the old man’'s shoulder,
“here’s your master came back again.
8ir Bverard was very pleased to hear
that you were still here; and you, Lov-

was momentarily sur.

|

eybond.’

The old man grasped the hand
which Dominey stretched out with
th of his.

“I'm right glad you're back again,
Squire,” he sald, looking at him with
curious intentness, “and yet the wonds
of welcome stick in my throat.”

“Sorry you feel like that about it,
Middleton,” Dominey said pleasantly.
“What is the trouble about my com-
tog back, eh?”

‘“That’s no trouble, Squire,” the
old man replied. “That's a joy—least-

ways to us. It's what it may turn out
to he for you which makes one hold
boglll like. " 2

miney drew himself more than
ever erect-——a commanding figure in

the little group.

“You will feel better about it when
we have had a day or two with the
pheasants, Middleton,” he said reas-
puringly. “You have not changed
much, Loveybond,” he added, turning
to the man who had fallen a little into
the background very stiff and uncom-
fortable in his Sunday clothes.

“l thankee, Squire,” the latter re-
pled a little aawkwardly, with a mo-
t¥on of his hand towards his forehead.
*l can't say the same for you, sir,
Them furrin parts has filled you out
and hardened you. [I'll take the liber-
ty of saying that 1 should never have
recognised you, sir, and that's sure’

“This is Parkins,” Mr. Mangan went
on, pushing his way once more inte
the foreground, “the butler whom I
engaged in London. And "
erée was a queer and instantan-
ence. The little group of
servants, who had been exchang-
ispered confidences as to their
new master's appearance, were sud-

The Gr;ed‘t Im

in one direction. A wo:
vent had been unperce
bad evidently issued fry
recesses of the hall, s
before them all. She w
a lath, dressed in seve
grey hair drushed back
and not even a white
neck. Her face was lon
her features curlously 1
filled with anger. She
slowly, but with some
intonation of @ north-c

“There’s no place in
You, Rverard Dominey,
standing in front of hin
bar his progress. “I wi
to stop you, but you've
cent haste in coming.
Pluce here for a murde)
where you came from,
hiding.”

“My good woman!”
ed. “This is really to

‘'ve not come to ban
lawyers,” the women I
Come to speak to him.
me, Everard Dominey, y
ered my son and made
of your wife?”

The lawyer would h
her, but Dominey wave
glde.

“Mrs. Unthank,” he
“return to your’ duties
understand that this hot
enter or leave when I

She was speechless f
amazed at the firmness

“The house may be yo
ard Dominey,” she said
“but there’s one part of
“’)]l’il"h you won't dare 1
self.”

“You . forget yourself
replied coldly.” “Be so
tum to your mistress

neunce my coming, ay
wait only for her per
presenting myse!f in he
The woman laughed,
horribly. Her eyes we
Dominey curiously.
“Those are brave wo
“You've come back a ha
me look at you.”
She moved a foot or
the light was Dbetter.
ifrown developed upon
| The longer she looked
{sured she became.
“There are things
miss,” she muttered.
Mr. Mangan was glad
tunity of asserting hims
“The fact is scarce
Mis. Unthank,” he sal
you will allow me te gi
of advice, you will trea
with the respect to whi
here entitles him.”
Once more the woma
“Respect! What re
for the murderer of my ¢
Well, if he stays here a
ding, perhaps her ladys
hima what respect means
She turned around an
Jvery one began bustl
luggage and talking a
Mangan took his patron'
him across the hall.
“My dear Sir BEvere
anxiously, “I am most d
this should have ocecurr
that the woman would
sullen, but 1 bad no id
would dare to attempt
rageous proceeding.”
“She is still, I presu
companion whom Lady

it

tolerate?” Dominey eng
sigh

“l fear s0,” the law)
“Nevertheless we must

Harrison in the morning
understood distinctly ths
fered to remain, she ado
ly different attitude. |
anything so prepostero
life. I shall pay her a
after dinner. You will
home here in the libra
ard,”” Mr. Mangan went
open the door of a ve
ment 6n the seaward
house. Grand view fro
dows, especially since
few of the trees cut dow
Parkins has set out the i
tails, I'm afraid, are ;
you will have to inau
here. You'll be gratefu
I tell you one thing,
We've been hard press
once, but we haven’t solc
tle of wine out of the ¢
Dominey accepted t)
sherry which the lawye
out but made no move
drinking it. He seemec
lust few minutes to hav
ped in a brown study.
“Mangan,” he asked s
ly. ‘48 it the popular bel
that 1 killed Roger Untl
The Lawyer set down
er and coughed.

“A plain answer,”

I

2

Mr. Mangan adapted 1
situation. He was begin
stend his client

% m perfectly certs
ard,” he confessed, ‘‘th
a soul in these parts w
vioced of it. They belic
was a fight and that you
of it."
“Forgive me,” Domin
“if I seem to ask unne
tions. Remember that |
portion of my exile in Af
determined effort to blot
ory of everythiug that |
to me earlier in life. 8
popular belief?”
“The popular belief se
fairly well with the fac
gan declared, wielding
again in view of his clie)
sonable manner. “At th
unfortunate visit to the
brigg was living practi
the Vicarage after her 1
death there, with Mrs.
housekeeper. Roger Up
vation for her was paten
neighbourhood and a s0
annoyance to Miss Fel
convinced that at no t
Dominey give the youn
slightest encouragement
“Has any one ever
contrary?’ Dominey den
“Not a soul,” was the
ply. “Nevertheless, wh
down, fell in love with
and carried her off, ever)
there would be trouble.
“Roger Unthank was
Domtney prounounced
“His behaviour from the
behaviour of a madman,
“The Hugene Aram t)
schoolmaster gradually

. denly dumb. All eyes were turned

positive insanity " Mang



