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'MONTREAL SALES.

(McDOUGALL & COWANS).

Morning.
Montreal, Monday, May 13th
Can Loco—30 @ 59%.
Steamhips Com—T76 @ 39%.
St ennshiv* Pfd-——45 @ 76, 5 @ 78%.

_: ) | Am

Dom Iro

4, 26 @ 62%. 85 @ 63

627, 206 @ 621
165 @ 63%. 400 @ 63%
Shawinigan—5 @ 112,

Civic Power—25 @ 76%. 10 @

1931 War Loan—2,000 @ 933%.
@ 93%

Can Car Com—100 @ 31

Can Car Pfd—b50 @ 76%,
156 @

Ogilvi e\'—-i @ 171

Lake Woods—50 @

Smelting—10 @ 25.

Laurentide Pulp—5 @ 166

Lake Woods—50 @ 130%

St Laur Flour—25 @ 65.

Glass—10 @ 36%%.

Wayagamack Bonds—1,000 @ 73%.

Quebec Ry—175 @ 19.

Gemeral Electric—25 @ 103.

Brompton—250 @ 54, 26 @ 54%, 3
@ 53%.

Tram Power—25 @ 243, 260 @ 24.

Ames Holden Pfd—25 @ 58%, 50 @
68%, 26 @ 58%, 75 @ 59, 50 @ 50%,
50 @ 59%. 335 @ 60.

Ames Holden Com—40 @ 22.

Can Cotton—25 @ 64.

Royal Bank—1 @ 208

Afternoon.

Can Loco—50 @ 59%.

Steamships Pfd—70 @ 76.

Dom Textile—150 @ 91%,
9115

Can Cement Com—140 @ 60%, 25
@ 80%

Steel Canada Com—105 @ 65, 208 @
1%, 90 @ 653%, 50 @ 64%, 75 @ 65.
Dom Iron Com—50 @ 63, 25 @ 627%,
125 @ 62%.

Civic Power—15 @ 76%.

Can Car Pfd—60 @ 77%, 275
T1%.

1937 War Loan—2,000 @ 93%.

Can Car Com—15 @ 80%s.

Ogilvies—10 @ 175.

Smelting—12 @ 25.

Lake Woods—5 @ 120%5.

Ontario Steel—50 @ 261%.

St Laur Flour—25 @ 65.

Ghass—30 @ 37,

Mon Cotton—50 @ 650.

Quebec Ry—175 @ 19.

Wabash Cotton—15 @ 4012, 25 @
40%.
Spanish River—65 @ 13.
Brompton—50 @ 54%.
Tram Power—65 @ 23%, 26 @ 24
Ames Holden Pfd—35 @ 60.
Ames Holden Com—300 @ 22
Can Cotton PAd—18 @ 76.

T6%.
100

10 @

65

@

(McDOUGALL & COWANS).
Bid Ask.
Ames Holden Pfd ...... 9% 60
Brazilian LH & P . 36 35%
Canada Car .... ‘ 31
Camada Car Pfd . 8
Canada Cement .. 3 6012
Canada Cement Ptd .... 90 0
Dom Iron Com .......... 2 623,
Dom Tex Com 913
Laurentide Paper Co .. 185% 167
D B AP, 171 178
Queébec Ry ... 18% 19
ShawW & PCo ........ .. 112
Spanish River Com .... 13% 14
Steel Co Can Com ..... 643% 64%
MONTREAL PRODUCE

Montreal, May 13—OATE—Canadian
western, No. 3, 93%; Canadian west-
ern No. 3, 90; extra No. 1 feed, 90.

FLOUR—New standard spring wheat
seconds, 10.956 to 11.05.

MI Bran, 35.00; Shorts,

; 40.&0; mdg.h;s, 48.0 Oto 50.00; Moul

w—m 2, per ton, car lots, 17.00.
POTATORES—Per bag, car lots, 1.45

e g e

CHICAGO PRODUCE.
L e h
5 mm yellow, |
. 168 to 1.80; No.'3 yellow, 1.57 to 1.63;
'lk.l o .20 1.48.
6 to 76%; stan-|

,,m—lm.-l.'l-lbu'.
. Barley—130 to 1.50.
0 8.00

10 180,

of 64 and Textile Stock
Rises to 91%.

STEEL TOCKS STRONG
AND VERY ACTIVE

Anglo-French Bonds Make
New High Record, Sell-
ing at 93.

Montreal, May 13—The activity in

hmmm United States Steel
Advances 2% on Sales of 275,000 Shares, Su-
matra Tobacco, 9%, General Motors, 4%, In-
dustrial Alcohol 34, Distillers, 3, Malting First
Preferred 5%, and Shippings 2 to 5.

New York, May 13—Last week’s buil
campaign in stocks was promptly re-
sumed with greater vigor at the open-
ing of today's market, extreme gains

the Montreal market continued today
and although most of the trading wls\
in the Steel stocks, strength was
shown throughout the list. The cot-!

ton securities were firm, Textile sell-|
ing at 913, Canadian Cotton at new
high of 61 and Wabasso at 40%. Ames

! Pfd. aavanced to 60 and Can, Car. Pfd. |

sold at 779, Steel of Canada was the
most active féature. It showed little!
change in the days transactions. From
the opening at 643 it advanced to
51, a new high on this movement
Closed fractionally off.

Montreal Power better at ask
The N. Y. market opened very strong |
new highs were made on the active o |
issues. Although there was some re-|
action, during the afternoon, the close:
was strong. Anglo-French bonds
made a new high selling at 93. Ex-|
change between here and New York
which worked easier last week, again |
strengthened and was up to amuud
1%

McDOUGALL & COWANS l
B

N. Y. QUOTATIONS.

(McDOUGALL & COWANS).

Open. High. Low. Close/|
Am Beet Sug 4% 5 4 4
Am Car Fy 19, 80 T9%
Loco 673 677 66%
Am Sug .. 1143 1li43g 112%
) |Am Smelt . . 82% 823 81%
lAm Steel Fy. 653 & 651
Am Woolen 59 D6
Am Tele ... . 99 993, 987 987
Anaconda . 6815 693 673% ﬁs‘x!
Am Can . 45495 46% 40% 452
Atchison 85 85 843, 84%
Bali and Ohio 53'%: O4%a b3% ©O4
Bald Loco . . 88 8885 8635 867g
‘| Beth Steel . 875 883, 863 86%
Butte and Sup 19 20% 18% 25
B o | L. 438, 45)% 43%  44%
Ches and Ohio 58% 359% 08% 8%
Chino .. 43 43% 43 433
Cent Leath 683, 69% 683% 68%
Can Pac . . 147% . ki s
Distillers 80% 638 69z 6115
Cruc Steel . T085 T2% T0N T0lg
Erie Com 161 15% 153 15%
Erie 1st Pfd . 31 31, 31 31
- |Gr Nor Prd .. 92 % e %
Gen Elect . . 148% 149 1481; 149
Gr Nor Ore . 313 33% 313 323
U S Steel Ptd 1103 .. R s
Indus Alcohol 130% 1313 130 131%
Inspira Cop. . 54% 65% ©64% ©o4%
Kenne Cop. . 33 333% 32% 32%
Lehigh Val 603 60% 60% 60%
Mer Mar Pfd 94% 963% 04% 45
Mex Petrol 987% T

Midvale Steel &0
NY NH and H 34%

N Y Cent . . 72% 72% 72% 72%
Nor and West 1061 . 3

Nor Pac .. .. 87% 871 87y 8'7‘..
Penn .. ..M 5 a5
Press Stl Car 61 62 61 62
Reading Com 861 88% 863 87%
Repub Bteel 881; 911, 883 898
St Paul .. .. 42 2
Sou Pac .. ..

Sou Rall . . 23% %

Studebaker .. 38 393 37% 38
Union Pac . . 1231c 1243 12315 1235
U 8 St! Com 110 112 110 . 1103
USRub .. ..58 59% 58 58%
Utah . 8215 82% 82 821
Westinghouse 42% 423 4215 421
West Union .. 94% . ol
Gen Motors . 122’:‘ 1.!(: 121 123%

s S Sl
N. Y. COTTON MARKET
(McDOUGALL & COWANS).

High. Low. Closs
25.73 25.22 26.51
. 27.02 26.70 26.75
26.70 26.00 26.43
oo 2595 26.30 25.70
. 25.81 26.21 25.59
CHICAGO GRAIN MARK'T
(McDOUGALL & COWANS).
High. Low. Close
Corn—
MaY socienee 1278  127%; 127%;
July ........ 145% 14215 145y
Oats—
May 72 k{3
July 64% 66%
Pork—
MAY 0. oiine 44.32 44.07 44.25
———————
TORONTO PRODUCE

Toronto, May 13—Quotations are as
follows:

Ontario wheat, No. 2 winter, 2.22,
basis in store Montreal.

M: wheat, No. 1 northern,
3.23% including 3%e. tax in store Fort
William; No. 2 northern, 2.203%; No. 8
northern, 2.17%.

Oats—Canada western, No. 2, 80%
store Fort Wiliam; No. 3 Canada wes-
tern, 77% ditto.

Ontario No. 2 white, 81 to 82, nom-
mu No. 3 white, 80 to 81

Wl “ 1o 1.51 outside tor malt-

; m flour, war quality, 10.06 in

. Ontario flour, war quality, 10.65 To-
Montresl, in bags.

ronto,

Mfllteed—Manitoba bran, 35.00 per
ton; Shorts, 40.00 per ton on track To.
romto.

in a wide variety of issues ranging
fr rom (o almost ten points.

‘he rise emcompassed practically
all the popular war issues, shippings,
motors and their accessories and fully
{wo-score active and inactive indus-
trials more or less directly affiliated
with the war group.

Rails were slow to come forward.
but made gross gains of one to 2':
points during the intermediate period
These were materially reduced in the
extensive selling for profits that mark-
ed the final hour.

United States Steel's leadership was
again undisputed, raising 2% to 13,
but closing 1% under its maximum, a
net gain of 13. Steel contributed no
less than 275,000 to the days’ total
tursover of 1,235,000 shares

Sumatra Up 93

Other noteworthy features were Su-

OATS AND CORN
MOVE UPWARD

{ Former Advance Strongly and

Corn Takes Sharp Upward

Turn.

Chicago, May 13—Buying on the part
{of leading commission houses gave an
upward swing today to the corn mar-
ket. Apparently, recent declines were
assumed to have more than discount-
ed bearish aspects of the crop outlook.
Short covered freely on the advance.
Opening prices, which varied from ua-
changed to 3 cent off, with May
1.27% and July 1.421 to 1.43, were fol-
lowed by sharp gains in the July de-
livery to well above Saturday’s finish.

Oats fluctuated with corn. The chief
demand came from shorts. After
opening unchanged to 7% cent lower,
with July 64% to 653, the market
scored a decided advance.

"|STOCKS ARE CHEAP

AND GOING HIGHER,
DECLARES BACHE

%! General Influences at this time

are Favorable and Cheerful
Feeling Prevails in Wall St.
at the Present Time.

New York, May 13—General rise and
fall in stock market prices depends
basically upon supply and demand of
securities. If the supply is small, fav-
orable news effects a rise. If the sup-
ply is ample and the demand light,
good news is ignored; the market de-
clines and what unfavorable news or
prospects, even far-ahead prospects,
there are, are dragged in to give rea-
son for the fall.

Supply and demand is indicated by
the size of brokers’ loans. If the sup-
ply is large, the size of brokers’ loans
indicates it. If it is small, these loans
show it by a low-volume level. At the
present time brokers’ loans are com-
paratively low. Consequently, favor-
able conditions tend to produce a rise.

The favorable conditions have been
the eminent success of the third Lib-
erty loan and the fact that.pressure to
place it has ceased and the matter is
out of the way. It has, of course, still
to be paid for, but that is for the
future, and besides much of the neces-
sary provision has been made.

Another favorable influence is de-
rived from the situation at the front,
and the failure thus far of the German
offensive. From the point of view of
the war, we have also evidence that
the ship programme is at last in strong
hande and moving forward with grati-
fying results.

Other favorable features are large
earnings shownn quarterly reports of
some concerns and the reasonable
conclusion that those mot reporting
are doing equally well.

Perhaps the most vivifying influ-
ences have come from the optimistic
wheat forecast and the ble posi-

matra Tobacgo, at an extreme advance
of 9% to the new maximum of 135%,
General Motors 414, Industrial Alcohol
3%, Distillers 3, Malting first prefer-
red 5%, Lackawanna Steel 31 and Re-
public Iron 3.

Shippings were two to five points
higher at their best and oils, fertilizers
and several of the minor metals regis
tered substantial gains, nearly all of
which were subjected to variable im-
pairment at the close.

Lires made yet another low recori
at 9.07, exchange on the neutral coun-
tries yielding part of last week's firm-
ness. The better bank statement caus-
ed perceptibly easier conditions in
rates for call money.

Enlarged offerings forced the Liber
ty 41 's down to the new low of 57 and
the second 4's made a new maximum
at 94.60, first 4’s and 3%’s also denot-
ing renewed pressure. Total sales,
par value, aggregated $8,850,000.

Old United States issues were un-
changed on calt

LONDON HOLIDAYS
MAY 18 AND 19
Stock Exchange—~Whitsuntide
Holidays— Market Steady

and Business Fair. -

London, May 13—The stock ex-
change here will be closed May 18 and
20, Whitsuntide holidays.

The stock market was steady today.
There was a fair business turnover
in investment issues on the basis of
previous values, with the exception of
the Scandinavians, which were'gener-
ally lower. Certain base metal, mining
and a few favorite industrials and
smaller priced oils were in demand.
Rubber stocks, especially Dutch de-
scriptions, received more attention, but
otherwise the market was quiet.

Money was in fair demand and dis-
count rates were quiet.

RAPIDLY ADVANCING
HARDWARE MARKET
NOW THE FEATURE
Turpentine, Shovels, Roofing
and a Variety of Other Ma-

terial Needed at this Season
Go Up in Price Once More.

Toronto, May 13—Hardware
Metal -Says: 3

‘Rapidly advancing markets feature
the situatiom in turpentine duding
the week, prices going up from S8ec.
to 10c. per gallom, with prospects of
even higher levels being reached. At
primary points the market on this
commodity shows“increaing stréngth,
Gregt difficulty i getting shipments
through to Cana@ian points is being
exeprienced, and supplies are within
& very small compass.

A further advance in tin of 15c per
pound features the metal markets.

The outlook for all steel grows more
uncertain. The action of the United
Stateg Government in taking over the
entire output of the mills must result
in supplies for ial require-

and

General Motors Gains Four
Points and Other Motors
Strong.

e,

. New York, May 13—Distillers se-
curities, Great Northern Ore and the
Leather stocks were features of the
early afternoop ,all advancing several
points, Interest in the Steel stocks
shifted fo Midvale and Crucible, the
latter advancing sharply. General
Motors gained four points or more in
& little while and other motor stocks
were carried along. All of these is-
sues and in fact most of the active
stocks sold off in the last hour mark-
ing the first noteworthy re-action of
the day. The recession did not go for,
the prices were steady at the close,
but the market appeared in the last
hour to have a somewhat more two-
sided appearance than for a number
of days past: The tendency of the
bulls to lighten their holdings may
have been influenced somewhat by the
statement of one of the London papers
to the effect that great events were
impending on the Western front and
that the Allied scouts had ascertained
that enemy concentrations were near-
ng completion. This utterance
merely reflects the general conviction
in both France and Great Britain that
the Germans are about to resume their
drive,

Bonpds were strons today. The ﬂn-
ancial y

convinced that the Germans cannot
achieve any real success but it is
hardly to be expected that after the
rise of the past two weeks, stock mar-
ket could be quite as ent to a

Money and Crop Conditions
and Most all Other Ele-
ments Now Favorable -

New York, May 13—Given a little
leeway and the public will complete-
ly “take the market” away from the
professional element, as it has done
once or twice in the past during the
war, according to evidence shown by
interior absorption during the past
few days. Knowledge that Foch re-
serves are increasing rapidly from
Italy as well as from Ameﬂot. h re-

cfr-

. and Sat)
620 P.M, St. Stephen-West St. John,
8.16 P.M. Snburban (After-June 2.)
10.30 P.M. Boston Express,

N. E. DesBrisay, D. P, A,

GRAND MANAN S. S. CO.
While 8. 8. “Grand Manan” is unden

going her annual re

b. ey pairs, service w:ll'

ported in conservative fi
cles to be partly responsible for an

international banking chann

On account of the fact that mom
conditions will not press upon Wall
street. sources until the middle of
June, it is held in active circleg '.Int
the way lies open for a

optimistic attitude dllpltyod in high | W

on Tuesdays, Thursdays and Satur-
dmd “to: Gn.nd Manan via Eastport
an

of the bull market for at least two
weeks and significant purposes are ex-
pected on recessions during that per-
iod, in the absence of disturbing news
from France,

Profit taking for pool accounts has
been rather extemsive in the equip-
ments and steel {ssues according to
specialists gossip, which however in-
sists that there i{s good reason for be-
lieving that there will be repl

Auxiliary freight schooner “Smow
Maiden” leaves Grand Manan Mon-
days 7 a.m. for St. John direct, loading
freight for Campobello and Grand
Manan; leaves St. John Wednesday 7
am. for Grand Manan via Wilson's
Beach and Campobello.

Atlantic Standard time.

SCOTT D. GUPTILL,
Ma

of saleg -in cnle of moderate recess-
ions.

There is a grut deal of confidence
exhibited in Pool Circles. Good buy-
ing is reported to be taking place in
Anlcondl. Crucible, Reading, Tobacco

renewal of their desperate onslaughts
ag it was during the month following
March - 21.

E. & C. RANDOLPH

TORONTO RY. EMPLOYES
OBJECT TO WOMEN

Motormen and Conductors De-
cline to Instruct Girls in Car
Work, Claiming it is Too
Strenuous for Females.

Toronto, May 13.—Toronto Street
allway employes have taken an an-
tagonistic attitude to the proposal wef
the company to train women as con:
ductors, for many vacancies made by
the calls to war. At a big mass meeting
the organized employes of the ¢om-
pany passed. a resolution that they
would refuse to operate cars, or in-
struct women in training on cars.

The resolution declared that the
work would be too strenuous for wo-
men, also that any positions vacant or
becoming vacant could be better fill-
ed by returned soldiers.

OPPOSE CLOSING OF
LOBSTER HATCHERIES

Ottawa, May 13.—Considerable oppo-
sition to the closing of lobster hatch-
eries in Canada developed at a meet-
ing of the fisheries committee of the
House today. Evidence submitted by
an official of the department was to
the effect that a campaign along edu-
cational lines was to be carried on
among fishermen of the country for

2]

Norfolk and Western, Cuban
Cue and Allis Chalmers. It seems
to come from insiders in most cases.

Wire institutions convey the im-
pression that a further broademing of
the market will bring a deluge of buy-
ing orders from the West because of
big crop prospects and general pros-
perity throughout thet 4 Re-

The Maritime Steamship Co.

Limited.

8. 8. Connors Bros. will make her
last trip from St. John on May 18, and
will then be taken off the route until
further notice.

Agent—Thorne Wharf and Ware
housing Co., Ltd., 'Phone 2581 Mgr,
Lewis Connors.

This company will not be responsi-
ble for any debts contracted after this
date without a wm:etn '.:rdor from the

actions are expected to be more fre-
quent in the market now that the “lid
hag been lifted, and those who climb
for strkl may not find it satisfactory.
We think the upward trend ig main-
tained, but profit-taking on bulges will
bring recessions that should offer bet-
ter buying opportunities, especially in
those industrials which have risen
sharply.

Rails are in line for improvement.
We think Coppers ought to do better.
Coaler issues are well taken.

N.Y.F. B

QUE. WANTS AIR CAMP.

Quebec, May 18.—Owing to the ex-
ceptionally large number of French-
Canadians enlisting in the aviation
corps, steps are to D& taken to have
an aviation camp' established some-
where in the Province of Quebec.

HALIFAX AND BRISTOL

Money Remittances made by mafl or

the conservation of female lobsters as
natural propogation had been found
ar more satisfactory than the artifi-
ial method conducted at the hatch-
ries,

eox

cable. Apply to Local Agents or The
Robert Reford Co., Limited, General
Agents, 162 Prince Willlam Street, St
Jobn, N G

ments reaching a low point. At the
present, fair stocks of sheets are re-
ported available, and a very firm un-
dertone exists. Business, however,
must be conducted on the basis of a
constantly decreasing supply.

The general tendency of the mar-
kets during the week has been up-
ward. Fire-welded coil chain ig quot-
ed at higher levels, and other lines
similarly affectéd Imclude small bore
rifles, shovel, spade and scoop hand-
les, blow torches, fire pots, nut and
chain wrenches, sautomatic hand
drills, spiral screwdrivers, breast
drills and alarm tills. Am advance in
some quarters of 13gc. per pound on
horse shoe nails has been made, and
horse clippers have also gon{
higher levels. Ready roofing is an-
other line to make am advance, and
asbestos sheathing is also up. Busi-
ness in spring lines is reported ex-
cellent.

PRIN

high-grade work.

CANADIAN OIL TRADE

tion of other crops.

The result has been, with technical
conditions basically good, to inaugur-
ate a cheerful and orderly advance.
This advance has been somewhat rapid
and short interest has been curtailed,
making reactions possible. But stocks
were cheap and prices are aiming at a
higher level nearer value.

J. 8. BACHE & CO.

NEWS SUMMARY .

New York, May 13—British casual-
ties during last week 40,000,
Further restrictions put. on exports
from United States to conserve ma-
terials and labor and add tomnage to
fleet.

. Anthracite shipments for  April
m tons increase ot 776,100 over

g g t shows in in
actual surplus $65.608,300

reserves
Mwhuhwm

May 13—The war trade
board announced today that applica-
tion to Canada of vegetable oils im-
ported from the Orient, entering the
United States at Pacific coast ports
and passing through in bond on
through expart bills of lading will be
favorably / comnsidered, provided the
shipments have been purchased by
Canadian firms for consumption in
Canada, and they are routed to pass
into Canada st Duluth, Minn, or at
& border point west of that city.
——— e .

We have facilities equal to any printing of-

fice in Eastern Canada for the production of

Job Printing of all kinds promptly attended to.
*Phone Today Main 1910

STANDARD JOB PRINTING CO,,
\__ST.JOHN, N.B.

e —
——————
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_Srass

VICTORY BONDS ]
’ Purchased and Soild

McDOUGALL € COWANS

Members Montreal Stock
.58 Prince William Street, St. John, N. B.

L MATHESON & Co.

or

STEAM BOILERS

We offer “Matheson” Steam Bollers
for immediate delivery as follows:
NEW

One—Horizpntal Recurn Tubular. for
setting in brick work, 46 H. P, 48

One—Horizontal Return 'rnbuhr o
HP, 6¢ “ dia, 14 '—v “ long.
——ALSO—
A Number of Used SMOKE STACKS
in Good Condition.
Send for complete details and prices.

BOILERMAKERS, "L‘q.
New Glasgow, Nova Scotia.

= TRAELLING ?

Passage Tickets by All
Ocean Steamship Lines
WM. THOMSON & Co,
Royal Bank Bldg., St. John

pOMINION
COAL

C()MP NY

P& W- '. "I'AII. LTDe
Agents st 8t. John.

COAI.

- |BEST QUAI.I'"

REASONABI.BPR!CE
Wholesale and Retail

R.P.&W Fg‘l“mﬂrﬂ»

" —LANDING-

. Auidaht.sek'no-.
* Bonds, Burglary and

mvn.m amwma&ua

thlnun.nu

s ‘

.B,mhgﬁm SYDNEY SOFT COAL

Quebec, Montreal, Winnipeg, Halifax. - JAMES S. McGIVERN

Connected by Private Wire. lnu_a. S MILL eTREEY
INSURE WITH THE

Chartered Accountant®

sy, o

W
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