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THE TORONTO WORLD

TICSWINGS
GRAINM

TION GIVES
MARKET SOME LIFE

as to Meamng of Fig ‘: WMM Superficial Save in Certain Iijuies in
! .Which Pools Are Active — Seuoned Steels, . Equip-
ments and Affiliated Issue s Comparatively Neglected.

oh Supplies [s
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Jan. 28.—Uncertainty ag
pretation t0 be placed on gow
- figures regarding supplies o
h the United States did a go
' to unsettle the wheat |
ch wihipsawing, prices ciosed
at li%c net lower to 1o
Mmbon 81 W04p 10 ‘§l.bav,
10 $1.08%. Com fuushed
C up, bats %HC aOwWn W a
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cents.
only when trading was entireis
t detifiite announcement
saying | the government :
jomesti¢. wheat supply exc
held for feed and seed, an
marketable .wheat alone
¢ outset price changes in ¢y
artet resulted chiefly from onpe |
terpreu.t.iom of whe governme
alues dipped at the start, m
dvu-ncee. and later fluctuas
haphazatdly, - bulls contend
plies for the remainder of
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nd oats were governed !
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AL GRAIN AND PRODUCE,
hl, Jan, 28.—There was no x.n-
X today in the démand for grain

al market, an usiness swas
steady tradé cénti es to Ua&

ost lines of millfeed, but on'y
iness is passing in broken iols
oats eére was no improve-
he demand for baled hay. The
steady. under a good demand
es for domestic consumption in
the potato market is steady.
eling prevalils in the butter mai-
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< giclal: thruout - the, session.. .

7 ?L\ity apd strength were those

3IN. AMERICANLIFE

condi- l

"molesale and retail trade i9
, altho the general feeling
they -ate' improving, and as
bd last week, some go so far
7 that, they :find the volume
ss - almost up to the average

time of year.
much

how,

It is hard to
improvement

@S in a' good many cases the
father to the thought. Hows=

ances are not lacking where ! sver,

re are: ready-to quote fig=
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| . New York, Jan. 28.—Deaﬂnga,m_ the

market today were dull and supere

Admost ;- the
aoly: lssues to manifest any degrep Qg
ved thur support or impetus tufm
peoie
i\ of -the severa.l grad-os. mpreqemed
Mex.can Petroleugl General ,Asphalt,
jerfcan Linsecd Common, and P.xefer-
and some of th® low grade c¢rude oil
anies, were agajn the domjfiant fed-
it gross advances of 1’ 19. 4 poinis.
.ippings, coppers, motor’ accessoyies
sundry specialties trailed’ alorig  at
salistantial gains, but Mex can re-
sharply later.
seascmed steels, equipnrents‘and: affi'is
a\ed issues were r;“ mparatively neglect-
&1, and the narrow movement arhong rails
fndicated an absence of more than casual

| interest. That group made Mmaterial- pro-
0§ ) gress in the final dealings, however,

on
buy.ng eof “Great Northeérn’ and Northern
Mecific, together with seoondary or cheap

transportations, Sales a,mountea to 500 -1
000 "8ha i

res.
Money- R‘lfet ‘Steady.

There were To untoward -incidents in
the monrey market, -demapd 5 and. . .time
loans holding at»gpreyailing quotations,
despite the greater strain imposed . by
new  corporate f.ngncing and the in-
creased dumande . Iro i mercantile
Sourges.

"Yesterday's - spectacular’ advance ' in
Britiel' remittances was & not repeated,
that “rate - &lhng baldk’ almost’ 8 ‘cents,
with heaviness in French and Scandi-
navian bills. "The rate to'‘Shanghai broke
5 cents in response to bar 'silver's de-
clne in .L.ondom: - (,anadra'n
also fell off 1% cent.:

Liberty bonds were easier; but the
general ‘bond. list reflected a firm undey-
tone on the successfuk offering of the
new Pennrsylvania isswe which is ex-
pected to bring other railroads into the
money merket. Salés, par valué, “were
$9.875,000: “ Old U. 8. bonds were un-
changed ‘on call.. - ¢

IS FORGING AHEAD

Fine Increases Made During
Year — Policyholders’
“Interests Paramount.

*The "business of the Nofth Amer-
ican Life is forging ahead wonder-,
fully, as evidenced by .the figures
presented in their 40th annual report.
Business :issued and revived in 1920,
amounting to $24,363,971, was ,over
$2,150,000, in _excess .of the previpus
year, and brmgs the total business
in - force to $99,600,473, .the hlghut
mark yet reached in the history of
the company.

. Some oconception of the vast scope
of the company’s business is to be
found in the fact that. -during the
past year there was paid .to policy-
holders’ and  beneficiaries -over 2,7
163,000. This, amount included $424 -
948.62 paid as dividends, while ;in
contrast to this it is noted that dnly
$6,000 was paid to guarantors,. The
death’ 1osses ircurred during the year
amounted ‘to '§650,995.70, being eome-
what less in amount than _for ‘the
previous year. The, president, Mr. L.
Goldman, in hig address tp..the polir
eyholders-at the: recent -annual meet-
ing made - the vimrportant . ‘announce=
ment that the same scale *’of! divi-
dends will ‘be continued’ to” policy-
holders in -1921. This 18 indicative
nr‘ the fact that in ‘this. company the

terests  of the policyholders are
paramount.

The president pomted wibh just

‘ide to the increase of over $1,170,-
mw in assets during the year, bring-
ine the total amount now 'to $20,641,-
$82.64. After labilitles ' ‘Have ' ‘been
fully provided for, there is 'a sub-
tantial net surplus of $2,609,827.21,
(stablishing ‘bevond a, doubt the wun-
cxcelled financial position- of -.the
rompany, which has entitled it to be
known everywhere as the company

‘Sclid as the Continent.”

MONTREAL EXCHANGE
HAS DRIVE ON SHORTS

Montreal, Jan. 20.—A drive on shorts
was the feature of today’'s trading on
fhe local ‘stock market and Riordon was
advanced 7 points to 160, easing. at the
ciose to 159, The rest :of the papers
background, except for
Spanish common, which showed strength
and a 1% points gain to 83%4.

“National Breweries and ‘Canners were
the active ‘issues,” the former was, how-
1, point down at- the close. Can-
ners sold up to 45, but eased to 42%, a
net char.ge of 214 points,

In- the utilities changes were .insigni-
ficant except for Bell Telephone and
Toronto, Railway, the former losing a

point at 110 and the-latter moving up 3

ints to 67
mﬁt Lawrer’:éce Flour preterred lost 4 at
90, and ‘Banque Nationale lost:. 9. points
at 165, Canada Car stocks were strong.
Asbestos preferred added 2 points at 95
and Bank of Montreal 215 at 209.

*Bond trading was slightly smaller
than’ yesterday and showed some irregu-
larity. TOtdl sales-—-Llsted 7,917; bond;s
$267,950.

—v—*—
NEW HIGH-GRADE BODY.
Howard Graham & Co., in their
weekly letter, say:
Crosscutting last w=2ek. at the 1050~
foet level of the Dome Mines, encoun-
tered a big new ore body, with values

there | will -be much activie | , “Yunning over three fimes the general
ring or perhaps summér.
tion of stocks held by re=

being urged by some who
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1BI MINE TO REOPEN,

»—Ont.;

CT EASIER EGG PRICES,
Jan. 28.—(Dominion Live Stock
The géneral situation remains
is an easier under-
and with the
ld weather conditions and pos-
¢ increase in production, prices

There
rent,

h be easier.

However,

Jan. 28.—The Abitib¥
gold property of Larder Lake,
chec gille of the interprovincial
is to reopen in the spring.

steady and unchanged.

specials,
73¢c to Téec.

market easier, dealers offer-

80c to 85¢;

shelf
Groceries,

Butter!
e are firm. New-laid eggs

extras,

diss

are

The

averege of the mine. Drifting ih'one
face shows values up . to $48 per ton,
while the.averag? of the ore body
0 far opened up runs $20-a ton. Only
oye wall of the ore body has been cut
i*far, and tlhe full extent of the new
‘T scovery is not y=2t known. Sufficient
has been proven, however, ‘t‘b“!lemon-
¢trate ‘it to be a very imfportar@ One
b %

IF JaAaI
MONEY MARKETS.
london, Jan: 28<Bar silver, 373, per
ounce: Bar gold, 1058 7d.. Money, 5%
per. cent. - Discount rates—Short b!lls,
613 to 63 per cent.;.three. monthg’ bills,
63 .to 6. 11-16.per cent. Gold premiums
at Lisbon, 140.00.

Jan, 28 —Trading was quiet on
bourse today. Three per cent.
1entes 58 frands 25 centimes. Excha.ngc
cn “ondon b5 francs‘90 centimes: - Five
jer- cent. “loan 85 francs 20 . gentimes.
The- 1.8 'dollar was quoled at 14 francs
261, eentimes, 2

Paris,
the

Clazebrook & (‘xunyn report exchange
as follows:
Buyers. -
nI08. .. 11N
nnt '& par
ter. Uém.. 431 432 l ae s,
C abie tr. 432 433
Rates in. New York; Demand sterﬁng
.8) 76.

rates

Sellers. - Counier
12 £

par

NEW YORK . CURB
New York, Jan.” 28.-0n°

|CPR.INYEAR HAS
SMALL NET GAIN

Substantial Increase in Decem-
ber Enables Company to

Pull Out Ahead.

Montreal, Jan, 28—Gross “earnings of
the C,P.R. for the year ended Dec. 31 last
were $216,641,349, and net profits' were
$33,153,045; the net increase being §220,%
008.

For the month of. December last iaz
gross earnings were $20,604,168, and the
net profits, $2,222,074, the net increase
beifig $5339,896. It will thus se seen that
the substantial gain in net revenue in
the closing month of the year ‘enabled
the company. tc show a net increase over
the edmmgs of 1919.

SPECULA’HQN QUIET;,
' TORONTO RAILS HIGHER

Buying on the Toronto Stock Ex-
change on Fridey was in continuance
of <the program of taking securities
‘for the time being  more for
their assured paying qualities than
for the possible increment in values
that might ens This makes for a
narrow speculative market and ‘nac-
essarily narrow fluctuations, and with
the operations in Toronto Rails elim-
inated there was no bettermeant
change to mention in the speculative
issues. RAils were put up another
noteh to 68 and buyers are being en-
couraged by slim/information of what
the company will have back of the
stock.- when the final distribution is
made.

There was realizing in some of the
moére active issues, and G'ts,/fell ‘back
to' 131 1*2. Cement was also off ‘a
couple of points on a twenty-share
trade, Rio~don made another-demon-
stration by adVvar.cing five points, but
only ten shares changed hands. C.
P.R., now opan to arbitrage dealings
between here.and New: York, the price
is acting in close conformity with the
bigger market.

Bonds and the other invastment
securities had a steady day. The de-
mand in the Victories at the moment
s for the short date issu2, .and over
$200,000 worth of - the 1922’s were
dealt in yesterday.

MARKET STILL FEATURED
BY HOLLINGER DEMAND

Hollinger featured the business -on
ths Standard Exchange again yester-
day. The buying was persistent
fr8m  the opening and only when the
price reached $6.756.was there any
atiempt at a halt. Th2 buying was
quite scattered and again conveyed
the impression that the upward move-
ment was ‘due to a real public de-
mand for the shares. ‘Thare was not
much improvement in the other gold
stocks, but -it ‘was quite evident that
sellers were nat arxious to do busi-
ness except at advancza2s.. . It was diffi-
cult to get a firm offering on Dome,
but ' McIntyre was in freer supply.
Dome sold higher at $13.75 and further
offerings were held at $14.

Spaculation came in more freely in
the cheaper gold stocks, with activity
in Atlas, Wast Dome, V. N. T. and
Keora.

In the silvers, there was a little
stir in PBeaver and Hargraves, ' jut
otherwise, this sid2 of the exchange
was quiet. The market had a good
undertone and further-broadening is
quite promising for the gold issues.

ABITIBI GOLD MINE

TO REOPEN IN. SPRING

Swastika, Ont., Jan. 28.—The Abitibi
mine, the gold property east of Larder
Lake, on the Quebec side of the inter—
provincial boundary, is to reopen in,the
spring. The mine has been closed since
the early days of the war., Homer Cote
of Cobalt has gohne to the minne and will
start dewatering the shaft and take an
inventory of the property' prior to the
resumption of operations.

PRICE OF BAR SILVER. '
London, Jan. 28.—Bar wl“!' 37%d per
ounce,
New \ork Jan, 28.—Bar silver, 64%(.
per ounce.

NEW YORK CURB. i

Supplied by Hamilton B. Wills & Co.,

Lzrmud 90 B.xy street, Toronto:

Rld Ask.

Allied Oil 15%
British American Oil ".....

Boston & Mon'tana

this eurb’|

Ek Basin Cons.
Eureka-Croesus

Gold Zone: ....ocesveyin v
Inter, Petroleum -, ...
Merrftt Oil ...

Midwest Refining

sexchange |

Recor& of Yesterday’s Markets

TORON'PO STOCKS
Ask. Bid. Ask.
56 . 54 Rogers.. 56
90 . . de. pri. 887
. 28 Rus M C 50
-65% vee

do, pr.. 60
Saw M., 15
do, pr.. 76’6 70 Ao, Pr.. c.»
At]l Sgr. 33 32%4° 'S Wheat 13Q,
do. Pre «o. 20 do. PP
Barcel'a. 4% 4. _Span, R.
Braz. T. 34% .33% do. pr..
BC-Fish. -44:.. 43 S Chem.
Bell Tel; 111 107 do. pr..
'FN Burt 110 - 107 St'l Can.
do., pr..106%106%  do, pr.,
C. Bread 21% Tooke. ..
ou Tor. Ry.
40 Tréth'y.
17%  Tucketts
‘62 do, pr..
32 Twm Coi..
Win. Ry
47 Banks
2 Comv’ce.. 190 189%
102 Dom’'n.. 203% .
95 Hamil'n. 185 184
85 Imperial ... 189
34 Merch’ts 178 ...
130 Molsons. ... 174
56
G0, PTe. vhe 31

Montr'l., ... 200
Nova S. 266 280
Con’gas. 200 195 Royal .. 204 202
C Smelt. - 19% 191 Standd 204% 203\,;
Con 'Gds. 182 131 Toronto, ..
Crown R 18 16 Union. ... 160 158
C.Npst. ... . 16 Loan, Tr, Etc.
Det. U, 91 89 C. La.nd. 135
Dome ...13.75 13.25
D. Can.. 43 42
S0

Can Per.
Ao\ or,. oo
T4

Col. Inv, 78

D Iron'p...

D S Cor. 46 459

 EAE N T RODIIR ¢

DUl 8.7 18 1214

Ford M. 800 280
145
/4

Bid.
50
82

Abitibi. .
do, pr..
Am. Cy.
do. “Pr.s
A, 8, Bk

62%

20

48
do. pr.. 13
C. G. EL 103
do. - AR
C, Loco. 88
ao) pr.. »v.
€. Pi' Re181:!
XDy, i, L0

Nat, Tr. 196
Ont, L'n ..
20 pC. P ..~
T. G. Tr, 200
Tor Mtg. ...
U Trust, 96
Bonds~

C. Bread ...
C Logo. 89
D. "CamE by
D.-Ieen. .5
Bl Devy. ...
Mex EP ...

Pemrm'ns
Que LH, ...
Rio Jan. ..
Ster- C'L ...

S. Paulo

Span, R.

‘St'1 Can,

W-L, '35
W 8L .

L, '37

Vic., "23.

*23.

*24.

27,

’'33.

34,

37

TORONTO SALES

Op. High, Low, CL
. 345'2 34% 33% 34

L Woods ...

Mex LH. 10
Mon’¢h.. 68
AR A
N SiCar, 5%
de, ipr.. 27
Nip.. M.. 900
NS Steel...
Ogilvyie.. 225
do. lipr.. ...
O S Pro. 68
P. Burt. 37
a0, [Pr.. sia
Penm’ns

do. pr

Brazilian

B. C. Fish..

Barcelnna
131% 132

Canners

Coniagas

Duluth

Gen.| Flec.

do. [pref, ....

Maple T ... -146

No. 8. Car,. 5

Que, L, &

Riordon ces

Rogers pr.

Smelters ..o, 19% 19% 19% 19%

Saw, Mas..., 1

Steel Corp. .. ts : 43% 46 46%

Span, R* .... 82% .. .

do. pref. 7. 91¥

Tor. Rails, ... 64% 68 64% 67%

Trethowey .. 198 ... .csi vies

Twih City .o 8T il ddi? vew

Bonds—

Rio Jan. <87 68 67 68

SO0 GheanieiLl i

Sao Paulo
18934 1893

$1,700
$500

14
]

Banks and "Loans—
Commerce ...190
Dominion ...

day,

1
b

- &
9

1,8
3,7
3,7
L3

Sales.
600
1w

10,200
800

200

NEW YORK STOCKS -

wih towl salgs, as

Shares.
A.-Chalm, °
A, Al \.Aseln
A. B. Sugal’
A. B, Mag.. 0%
Am. Can. .. 32%
A. Car « F. 124
A, Cot. Oil . 43%
A. H. & Lea 10

do. ptd. .. 4%
All. Chem. '. 528
A, Int, Corp. 48
Am. Lin. .. 60%
Am. loco. . 8%
A S & R.. 3
A. Steel F. . 30%
Am. Sugar . 93%
A, Sum, T. . 80
A, Sale. R. ,
A. Tel.
Am. Tob.
Am, Wool.
Anaccnda 397%
00 Atchison ... 8%
AG & W.L 7%

High.
. 30%
v’

0o

00,

00

00
00
00
00

..121%.
- B8,

ELL

87/5”
& T, 9% 7.

A, L. Hudson & Co. report fluctuations
Ol L0€ New YK PUWCK wXellauge yester-

ouows:
Net
Cl. Chge.

3% + %
odg — %

Low.
35%
Vi

&0

Sl -82%
12842 124 "ﬁ
2894 23% +1%
4“3 + s
0

51
A
o
8315
38
30%

60!,(E +1%
8% + %
39 +1%
30!,5—- %
Bh RVH—

1 — %

8%. 8% + %

Tio% 130+ o
67

i
823,

Bald, Loco.. 91%"°

Balt. & O. . 56
B. Steel “B" 57%
B.RP oanidh
Butte & 8.
Pack.
Petrol..
. Can Pac, .
Cen, Leath..
Chand. M. .,
Ches. & O...
C,M. & 8.P.
do. pfd.
C.R. I & P
Chﬂe Cop.
Chino Cop. .
Con. Can.
Coca-Coia :
Col.. Gas. ...6
Col. ,Gram. .
Corn Pro.
Cosden ..
Cru, Steel
C. C. Sugar.
Dome M. :.
Erie . %
do., 1st pr.
Fam. Pilay..
G,W. & W,
G. Asphait”.
Gen. Klec, #28
Gen, Mot. ',
Goodrich
Gt. Nor. pr.
G.N. O. cotus. 2
G. State Stl.
Houston O..
Hupp Mot. .
I Cen.  «ve
Int. Harv.
Insp. Cop:
Inv. Q8L ...
Int. Nickel .
Int. Paper,.
K. City 8
K. Sp.  Tire
Key, Tires .-1
Ken. Cop.
Lehigh V.
Lack. Steel.
L. W. Bis
Loews ..
Max. Mot 53%
M. Marine p. 56%

Ll.&

. T2
. 80%

11%
« 1334
20%

o4

. 13% 183%

8

S T
21686

11-6"’ 117%
“41%

++++tt++++'

118

e 137
ey

51%
e ..
69%' 4

"95% +2%
8% 4 %

+1%

.54

P
54% — 3

4%
Mex. Peirol.161% 157% 157% —2%;

Miami Cop, . 19%

Mid. Steel . 3

M.,8.P. & 8. 12%
Pa,

Mis. B e
N, En, & St.
N. Y. Con, .

200 !’uma. Sug.. 47

Pullman ' €0.110
Pure Oil' .. 36°

oopi-tt,s.Coa.l.az.

Ray Cons.
Reading .... 85%
Repub. Stl . 673
Royed Dutch 67%
‘Sears-Roe. . 9114

. 13%

189, 18% —

3136 .00
M Fk
e F W%

13%
8414
6654
6634
90,

1 Permaneént

.| The Petrol.,

Imperial
Royal
Standard ....

Victories—

19- 9

9834
96%

9

955

9

[ 202% ...

15
6
22
5

$300
$100

"977% $13,100

9%, 99%
‘965
9885
9885
95%

8%

95%

93¢ 98

STANDARD STOCKS

Ask. Bid

Gold— A_sk. Bid
Baldwin 15
D Lake 3% 3%
D Mines.1400 1350
Eldorado. % Y%
Gold Rf. %
Holgr C. 669 666
Hunton.. 8% .
Keora .. 22% 2?%
Kirk L. &0 48
Lake Sh 122 121
Mcintyre 187 186
Moneta . ... 11
Newray.. 5%
PYNT:- 8
P Crown ...
P  {Imp'l.
Preston..
Sch G M
T-Hugh, 11
Th-Krist ~ 7%
W 'Dome 10
W Tree. ...
Silver— y
2% 2

3;2

25

Adanac ,
Silvery 64%c.

LlorC M

Bailey ..
Bedver . ...
Ch-Fer.. ...
Coniagas ...
Cr Res.. 19
Qitford . ...
Gt Nor. ...
Hargrave

La Rose. 33
McK-D.. 29
Min Cor. 110
Nipiss . 900
phir ..
Silver L.
[Pemisk,. 25
Treth 20
York- Ont 1
Roclh .

3%

2%
5

2%
2%

208,950
$10,700

5,100
$19,550
$57,050
$35,300
$12,400

3%
36

6
185
17%
1
1%
2%
30
28
100
860
il
13
24
18%

’\Ilscellgmeouo—
2

Eureka. 30

Total sales, 116,200.

STANDARD SALES

Gold—
Apex
Atlas
Dome Ext. .
Deme M.,
Gold Reef ..
Hollinger C. 660
Keora 22
Kirk. 49
Lake S).‘ore. 121
MclIntyre . 185
P. (Crown
P. Misdale
Schu.: G.- M.
Teck~-Hughes
Thomp=Krist
V N,

. Dome C.

V\". Tree ..+

Stlver—
Pepwer - . ...\
Crown Res..
Hargraves
Miping Cor.
Petar.  Lake
Timisk 24
Trethewey 19

@il and Gas—
35
14

Op. H

108
10

Vag,- Gas

2%
23

igh Low, Cl
2% 2%
- B

670
2214
123

186

Sales.
6,000
24,300
100
550
1,000
2,408
10,400
1,100
1,200
1,400
1,100
5,000
4,000
3,300
500
6,000
19,300
4,000

6,200

100
8,000
300
4,000
1,000
500

500
500

Sinclair Oil . 243% 23%

) South, Pac.. 987% 98
South. Riy.. 23% 22%
8.L. & St.F. 22y 22
S.L. & S. W. 26% 263
Studebaker . 571 561
Texas Co. . 44% 433%
T, Coal & O 36% 35%
Tex. Pac. . 203 193
Tob. Prod. . 56%  55%
Union tac. 1208 120 120%
U. R. Stores 57% 56% 561
U. 8. Alco.
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3% 87% -
Wabash “Ar 20% 'éfm 20

‘W’stingh’se »
Willys-0. ..

8!,5 NS oo
500 .xvf‘ﬂ & J) . 43 SRS e

or. Pump. 51% 50% | T
Total sales, 538,100 Mreu. "

MONTREAL‘ SALB
Supplled by Heron & Co.:

Abitibi .
Atl. Sugar .
Bell Tel
Brazilian
Brompton
Can., Cement
Can, Car....
do pfd. ..
Can, 8. 8. ..
e vs. .
Con. Smelt.,
can. G ¥W..
Detroit
Dom. Can..
Laurerntide .
Lyall , ’
Mont. Pow..
Nat. Brew,.
Quebec
Riordon 4
Span, River,
e A
Shawinigan.
‘Tor.: Rly.

. %

. 154 154

82Y% 831, 8215 831
91 911 91 9134
100 - 307 107 ;107
641 67% 641 671%

UNLISTED STOCKS.
Ask. Rid. Ask.
Bromp'n 56 5% Ad MaeD, 26
B P L
Black L. ... 12 Matt. P, 30
do. ., ... 14, do. pr.. ...
do, inc. y North A, 5%
Can. 01l N, Star.. 500
Car. Fac do. pr.. 360
C, Mach, P. & Ref 6%
DF &S 8 & Rad
do, pr.. do. pr..
D. Glass. do, bds.
DP&S W As’ce
do. Ppr.. WC Pl
Elk B P.

Whalen.,
King Ed do, pr.,

350

TORONTO SALES, UN LISTED,
—Morning,—

CANADA PERMANENT
. HAS GOOD YEAR

President Gooderham Deals in
" able Way With Current
Loaning Conditions.

The annual meeting of the Canada
Moftgage Corporation,
held yesterday al the offices of the
company, was o a highly interesting
nature on account or the excellen.
addaress# gtven by President W. G.
Gooderham- on the ocurrent conditions
which ' regulat2 and dominate the
loaning- and borrowing comaitions of
the market at the present time,
Perhaps. the most interesting fea-
ture to the shareholders was the fact
that thi® company, during the, year,
had  madeé prorits ¢ of $854,277.30,
againset that of theé previous year ol
$827 983.51. These earnings, together
with_the balance carried rorward the
previous year, were distributad to the
shareholders to the extent of $600,000,
while  $250,000° was transferred to re-
serve fund, leaving a balance to b2
carried forward at. credit of profit
and loss of $154,776.58, s.gainst $150,-
493:28 the previous year,

Another point of material interest

| to ‘the shareholders was the closing

part of tha president’s address, in

“which he stated that the reserve fund

of the company is now equal to its
paid-up capital of six million dollars,
and ‘ollowing up the statement of the
previous annual meeting, he said he
thought h2 and his {fellow directors
would feel justified hereafter in mak-
ing smaller additions ‘than hitherto
to the:rest acecounf. In taking this
action, -and in :-the event of nothing
unforeseen ocourring, ‘he intimat:d
that * the next. quarterly -dividend
would be at the rate of three per cent.
tor the quarter, or 12 p2r cent. . per
annum, as against that paid for the
last eight years of:10 -per cent. per
annum;

Dealing wlth matters in general, the
president stated that ‘it ‘has b2éen the
policy of the institution to invest the
lunds entrusted to ‘them‘as largely
as possible on the security of mort-
gages, on, improved ‘and attracti¥e
raal estate, and with the preference
given to loans of moderate sums oa
farm properties and dwellings of not
00 expensSive a class. As an instance
of the method under which this was
carried out, it was stated that the
{otal mortgagas now held by the -com-
pany were 14,819, or an average of
less than $1,900 each.

The Capada Permanent had. exper-
ienced a similar difficulty %o that of
other 'compahies who 'had "previously
obtainsd ‘a 'good ‘deal of their money
fromy the old cotntry omn théir deben-
tures, but had adopted the. attitude
that altho .it might have been favor-
able tp“have repaid some of thes> de-
bentures because of the favorable ex-
change rates which had existed th=y
had preferred to refain, the money in
Canada on a higher rate of interest
than had been hitherto paid, believing
that this ecourse would be. justified
later on. Notwithstanding the at-
tractiveness of many other securities
which _have been  offersd, in  Canada
during the year, the debentures of the
company are held in such high es-
teem that they had been actua.lly in~
creased by $431,000; .

The president, in his advdrm, em-
phasized most strongly the “act that
the company was on2 doing business
for which it had been actually incor-
porated,and tobear this out,he said
that  notwithstanding tha diffioulties
in securing furnds @uring the yearthe
amount of tlie mortgages on real es-
tate had been increased by nwarly two

million dollars and now exceeds twen-]

ty-eight million dollars.

Referring to the amount of proper-
ties held by th» company which have
been acquired by foreclosure or in any
other way, he shewed that these
amounted to only 1:86 per cent. of th=
total. - The characteristic ‘and open
address of the president and the high-
iy satisfactory financial statement of
the concern, whose assetg now amount
to -$33,065,6564:15, will easily maintain
the position this company holds in re-
lation to similar institutions,

[SLIGHT REACTION
IN WINNIPEG GRAIN

Wheat and Oat Prices_Lower
—Trade Volume Very
Light.

Winnipeg, Jan. 28.—The eat market
opened firm this morning, but | the
strength shown during the last hour of
trading Thursday was not continued, and
the May future was ranging easier, the
fluctuation being $1.80 to- $1.77. The
trade volume was very.light, there be-
ing less aggressive short selling than on
previous days of the week. There was
no new export business reported.

Demand for cash willeat continued ex-
cellent again today, but very litté is
coming ‘out, the produi appear de-
termined to stick to their/holding policy.
Domestic trades seem to be broaden—
ing, as flour trade shows improvement,
with a much increased domestic enquiry.
Premiums were being bid at about 1c
better than yesterday.

The coarse grains are quiet and vflth-
out feature: Oats and barley are very
steady, but the demand is poor and
offerings very - light. !

Wheat closed 13%c to Y%c Jower; oats,
Y%c lower; barley, 2c lower to unchang-

ed; flax, ¥c to 3c higher, and rye, 2¢
higher.

This Week’s

Market Despatch|

contains latest informatiom
on the active railroad, min-
mg, /industrial and oil issues
“in the New York and Toronto
markets.

Keeping accurately posted } :
at this time will assist you

in making successful invest-
ments, and none can afford

to be without our direct
information.

- SENT FREE ON REQUEST

HAMITTON BWiLLS & (0]

LIMITED
Stocks and Bonds
&wwm&ym

1LL S BLDG, 90BAYS
TORONTO

‘Quotations.

Wheat-—May, open $1.80 to $1.78, close
31.{8%; July, open  $1.71, close $1.71%
ask.

Oats—May, ggen Slc to 50%ec, olose
303%c; July, op 503%c, close 51c bid.

Barley—May, open 79¢, close 75¢; July,
close 76¢’ bid.

Flax-—May, open $1.89, close $1.90%;
July, close $1.94%.

Rye—May, open $1.64, close 3$1.62 bid.

Cash Prices.

Wheat—No. 1 northern, $1.87%; No. 2
northern, $1.81%; No. 3 northern, $1.79%;
No. 4, $1.78%; No. 5, $1.59%; No. 6,
$1.43%; feed, $1.33%; track, Manitoba,
Saskatchewan and Alberta, $1.86%5.

Oats—No. 2 CW., 48¢c; No. 3 CW,,
44c; extra No. 1 teed 44c; No. 1 feed
42cé\o 2 feed, 39c; track, 4k%c.

Baiey—No. 3 C.W., 85c: No. 4 CW.
T0c; feed. 59¢; track, 80c.

Flax—No. 1 N.W.C,, $1.84; No. 2.C.
$1.80;: No. 3 C. W2, 8155%. condemné
$1.508¢; track, $1.84.

Rye—No. 2 C.W., $1.60.

CHICAGO CASH PRICES.

Chicago, Jan. 28.—Wheat, No/ 1 hard,
$1.74 to $1 76; No. 2 hard, $1.76. Com—-—
No. 3 mixed, 61%0 to 61%c; No. 2 yellow,
653 ¢, Oats—No. 2 white, 41%c to 413c;
No. 3 white, 40c to 40%c. ye—No, 2,
$1. 55% to $1.57. Barley, 6lc to 73¢c. Tim-
othy seed, $4.50 to $6 25, Clover seed,

15 to 322 Pork nominal. Lard,
Ribe, $11.756 to 812 50

MINNEAPOLIS FLOUR AND GRAIN,
Minneapolis, Jan. 28, —Flour unchanged
to 15¢ higher. In :carload lots family
patents quoted at $9.20 to $9.25 a bar-
rel in 98-pound cotton sacks. Shipments
62,432 barrels, Bran, $26 to $27. Cash
w.heat No. 1 northern, $1.661% to $1. 69%.
Mar(,h $1.56%; May, $1.561%. Corn, No.
3 yerw 62¢c to b3c, Oats, No, 3 white,
.i(;ygsc to 87%c. Flax, No. 1, $1.82 to

Oils, Industrial,
Mining and Curb
Securities

are | covered most thoro
comprehensively in the

STONEHAM WEEKLY
MARKET LETTER

which has been issued every
Friday since 1908,

Write for Copy.

Chas. A. Stoneham & Co.

Established 1903.
Stock Brokers.
23 Melinda. Street, Toronfo, Ont,

and

appreciated
These advances

LONDON OILS.

London, Jan. 28.—Calcutta linseed,
£16 10s. Linseed oil, 29s 3d. Sperm
oil, £60. Petroleum, American refin-
ed, 2s 3%d; spirits, 28 4%d. Turpen-
tine  spirits, 80s, Rosin, American
atramed 29s. Tallow, Australian, 48s
104, !

Buy these issues now for
substantial profits.

HOMER L. GIBSON |

& COMPANY
Bank .of Hamilton Building,
TORONTO,

LOUIS J WEST & CO

TWIN CITY EARNINGS,

New York, Jan. 28.—~The net in-
come of the Twin City Rapid Transit
Company for 1920 amounted to $999,-
089, which is equal, after charges
and deduction of preferred dividends,
to $3.59 a share on $22;000.000 com-
mon stock againgi $788,3562 or §2.63
a share in the preceding year. The
former directors . were re-elected.

PROSPECTORS’ CLASSES
TO REOPEN IN HAILEYBURY

Haileybury, Ont.,, Jan. 28.—Prospec-
tors’ classes under the scheme proposed
by the provincial department of mines
will open here on March 22 in the School
of Mines and will continue for three
weeks. Prof. W. L. Goodwin of MeGill
will be in charge. The date originally
set for this month has been changed
because of an alteration of the route to
be taken by Prof. Goodwin, who will
probably< go to Swastika and Porcupine
from here,

Standard Stock Exchange,
Unllm and listed Stocks bought and .sold

Confederation Life Building, Toronto

Phone Main 1806.

E. R. C. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIGQUIDATORS .
ESTABLISHED 1864,
Clarkson, Gordon & Dilworth
CHAR' ACCOUNTANTS,
TORONTO.

got an honest run for my $100.”

Acre Leage units,
guickly advance to $150.

per acre to $1,000 per acre.

thousands of .dollars in profits.

is practically mil.

or Call in person.

Suite 21

MANNING ARCADE

WOULD YOU lNVEST
$100 TO WIN
$10,000.00?

Naturally you are going to say, “‘Of course I would, provided I stand a reasonable chamce to win, and will

WE WAVE NO STOCK FOR SALE

The proposition is a simple one, striptly legitimate, and the large poasible profit is not exaggerated.
The CANADIAN-TEXAS OIL SYNDICATE, composed of and managed by well-known business men of
Toromto, have just secured & most valuable 2,000 acre. Oil Lease in the midst of the North Central Texas
0il Field, in Coryell County (surrounded by drilling wells).
A Yimited number of these 5-Acre Oil leases are now being sold for $125.00 each.
0Oil Leases in the proven fields of Texas have been known to increase in value almost overnight from

The Canadian-Texas Oil Syndicate are ready to begin.

DRILLING A WELL NOW

You will not have long to wait to have your lease proven up. i
The enhancement in acreage values, followlng the completion of an oil well adjoining your lease, means

The BASS Petroleum Company paid $1,500,000 for forty acres in Stephens County recently.
The Ryan Petroleum Company paid $2,000,000 for sixty acres in the Burkburnett field.
$100,000 was paid for a single acre in the North-West Burkburnett Field.
10,000 acre has been repeatedly paid for proven acreage.

I‘lememb::,r also, that when you buy a 5-acre lease from the Canadian-Texas Oil Syndicate you ABSOLUTE~-
LY control the property YOURSELF. 5 . .
This is one of the cleanest cut propositions ever offered the investing public. .

Considering the small initial investment required to sﬁt in and share in the large possible profits the hazard

ike it has ever been oﬂeres the buying pnblic.
gomtl\l‘}g{dl;E;l we have only a small number of the 5-acre leases left; first come, first served. Write, W‘u'e

CANADIAN-TEXAS OIL SYNDICATE

(Owned, controlled and managed by Toronto business men)
24 KING STREET WEST

Phone: Adelaide 4272
Tear off and use the below coupon.

This- lease has been divided into 400 Five-

But this price\ will
235

A

TORONTO

o x

the lower priced mining shares ap'pear
to be active.”  Boston . And’ Montafd
sold at 75.cents -this.morning. -Fae:
market in this stock is ably managed
Goldfield Florence mowéd ‘up td - new!
high levels on dnnouﬂcem@nt . pFore,
disclosures on the property ’whlle
Enox Divide ‘sold-at 15 cents.— Magna
Copper- sold abova  $21 con~ the am-| -
nouncement of an importint strika2 L
of high-grade .coppér ore” Abbut the| Mar.,
only important price’movemerit in the }{ﬁg’
ol division was An advance in‘ Mdra-

Oct
ciho to $19.28, Dec

Hollinger—100 at 6.60, 100 at 6,60, 45 at
6-60, 100 at 6.69, 50 at 6.68, 100 at 6.70.
100 at 6.72, 100 .at 6.75,-15 at 6.75, 50 at
6.72. 100 at 6.72.

Petorson Lake—1000 at_ 10,

-McIntyre—1000 at 187, 100 at 187.

N. Breweries—10 at 56.

- Laurentide—5 at 92%, ‘5 at 98.

Whalen pref.—5 at 43%.

Western Assur—2 at 12.

—Afternoon.—

North Am, Pulp—40 at 58-16,
Dom Foundry—23 at 55.

N. Breweries—20 at 55, 10 at &5,
North Star—50 at 4.55.

elivered; jobblng, 72¢ to T8¢c:

B5c to $1.00. Eighty cases of

& arrived yesterday.

current firsts. 57c to 5714¢;

pril deltvery, 413c.

rk cufrent extra firsts, 66c;
to 84e.

No6rth Américan Pulp .. .°
Producers & Refinsrs

U. 8, Steameh_ips
United Profit Sharing ..

_NEW YORK COTTON,
¥ W “Huydson & C6., $02-7 Standard
'Bank building, repdrt ’\e\\ Yotk Cotton
Exohahge” Nuctuations as "follows:

20 200

Ajax
20% ...

Eureka " ,

— — -

PURCHASE ORDER INFORMATION COUPON
CANADIAN-TEXAS OIL - SYNDICATE,
Suite 21. 24 King §t. W., Toronto,

Gentlemen: Enclosed find § for
———eee B-acre leases, Coryell County, Texas, at the
price of $125 for § acres.

It 1= understood that T am to receive a lease agree-
ment covering the acreage above referred to:

Qitver, 641%c.
*Odd lots.
ToLaI :aalea 116,200.

COBALT SHIPS TWO CARS.

Coralt, Ont., Jan. 28.—Only two cars
of |ore were sent out from the Cohalt‘
camp this week. McKinley-Darragh ship-
ped one, containing 80,654 pounds. and
the other came from La Rose, with 88,
078 pounds; The total was approximate-
ly 86 tons.

#

1921

1921

CANADIAN-TEXAS OIL SYNDICATE,
Suite 21. 24 King S§t. W, Toromto.

Gentlemen: Without any obligation on my part, please
send me full details concerning your special 5-acre ofl
leases referred to in above advertisement.

NAME
ADDRESS .

g Prev.
: Low (‘Lose Close,

G&LYTLELTD.

Royal Bank Building,
ss: Adelaide 4687, 4883,
8, GRAIN, end

4 Samgples,

- Open.
IR B [
«s 14,80
15.07
15.35
e 2B
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