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TIC SWINGS r MANIPULATION GIVES 
GRAIN MARKET! MARKET SOME LIFE

CANADA PERMANENT 
HAS GC 3D YEAR

SLIGHT REACTION 
IN WINNIPEG GRAIN

Record of Yesterday’s Markets This Week’s X

Market DespatchTORONTO STOCKS NEW YORK STOCKS
Ask. Bid. A. L. Hudson & Co. report lluctuations 

on uie Aew loua fruruk iAt.ua.nge y-oaun- 
clay, w. lu total ealya, a» lonown:

Auk. Bid.
Abltitoi.. 56 55 Roger».. 56 60
do. pr.> 80 ... uo. pr.. 8g 82

Am. Cy. ... 28 Rus M C 50 ...
do. pr.* 66%.•• do. pr,. 60

A. S. Bk 7 ... Saw M.. 15 ...
do. pr.. 7614 .75 do. pr........... 50

AU Sgr. 33 3214, s Wheat 131^. ...
do. pr.. ... 50 do. pr............ 97

BarceVa. 416 4 Span, R. 83 82
tirasz. T. 3414 .33% do. pr.. 9114 91
BC-Fish. 44 43 s Chem. 9 7
Bell Tel. Ill 107 do. pr.. 2814 27
FN Burt 110 107 yt’l Can. 64 63
do. pr.. 10616 106% do. pr.. 91% 3014 

C. Bread 21%... Tooke... 60 56
dd. pr.. .., 80 Tor. Ry. 6816

C. Cir.. ... 40 Treth'y. 19
do. pr.. 78 77% Tucketts 50 48

C. Cem. 62% 62 do. pr.. 86 ...
do.: pr.. 02 Twin C......... 46

C F & F 90 ... Win. Ry 40% 39
Can S S. 48 47 Banks
do. pr.. 73 72 Com'ce.. 190 189

C. G. El. 103 102 Dom’n.. 203% ,..
do. pr.. ... 95 Hamll’n. 185 184

C. Loco. 88 85 Imperial ... 189
do. pr.......  84 Merch’ts 178 ...

C. P. R. 131 130 Molsons. ... 174
V Daléy. ... 56 Montr'l.. ...

do. pr..........  81 Nova S. 265 260
Con’gas. 200 195 Royal .. 204 202
C Smelt. 19% 19% Stand’d. 204% 203% 
Con Gâs. 132 131 Toronto. ... 191
Crown R 18 16 Union... 160 158
C; Nest..... 46 Loan, Tr., Etc.—
Det. U.. 91 89 C. Land. 135
Dome ..13.75 13.25 Can Per...
D. Can.. 43 42 Col. Inv. 78
do. pr.......... SO D. Sav............  70

D Ironp... 74 Ham Pr. 145 140
D S Cor. 46 45% H. & E. ... 112%
D. Tel......... SI L. Bkg. 140 137
Dul. S.. 13 12% L. & C. 118 115
Ford M. 300 230 Nat Tr. 196 190
L Woods .,.. 145 Ont. L'n ... 160
do. pr.......... y94 20 pc. p ...

La Rose. 33 30 T. G. Tr. 200 185
Mackay; 77 76 Tor Mtg. ... 132
do. pr.......... 63 U Trtist. 95 88

Maple L. ... 14'4 Bonds—
do pr.......... 95 C. Bread... 85

Mex LH. 10 5 c Lopo. 89 85
Mon’ch.. 68 ... D. Can.....
do. pr.. ... 78 D. Iron.. ... 77

N s car. 5% 5 El. Dev.... 92
do. pr.. 27 26 Mex LP ... 40

Nip. M.. 900 860 Pentn'ns 88% 88
NS Steel ... 39 Que LH. ...
Ogilvie.. 225 200 Rio Jan. ...
do. pr.......... 99 Ster C’l. ...

O S -Pro. 68 66 S. Paulo 75
P. Burt. 37 23 Span, R. 97
do. pr.......... 77 St’l Can. 95

Pentn’ns 105 98 W'L, '25 95% 94%
do. pr.......... 78 WL.-31... 93%

PHS pr. 72 .... W L, '37 97% 97%
P. Rico. ... 38 Vic., '22. 99% 39%
do. pr.......... 70 Vic., '23. 98% 98%

Prov, P. ... 95 Vic., '24. 96% 56%
do, pr.. 87 ... Vie., '27. 98% 38%

Que LH 25 25 Vic., '33. 98% 33%
Rlordon. 160 158% Vic., -34. 96% 95% 
do. pr.. 85

as to Meaning of Fig. Trading Dull and Superficial Save in Certain Issues in 
i oh Supplies I«
" Responsible.

President Gooderham Deals in 
able Way With Current 

Loaning Conditions.

Wheat and Oat Prices Lower 
—Trade Volume Very 

Light.

contain* latest information 
on the active railroad, min­
ing, industrial and oil 
in the New York and Toronto 
markets.

Keeping accurately posted 
at this time will assist you 
in making successful invest­
ments, and none can afford 
to be without our direct 
information.

SENT FREE ON REQUEST

;Which Pools Are Active —Seasoned Steels, Equip­
ments and Affiliated Issue s Comparatively Neglected.

Net
Sales. S lia res. High. Low. Cl. Chge.

600 A.-Çhalm. .. 35% 35% 35% + %
liWV A. ... wieiu. ou o4>. — %

lvo a. b. sueur. 46% vi. ... +1%
50U. A. B. Mag.. 56 uo 56 ...........

10,200 Am. Can. .. 32% 81% 32% +1
500 A. Oar vc F..124 123% 124 +2%
900 A. Cot. Oil . 23% 22% 23% +1%
200 A. H. & Lea 10 ,................. + .%

1,800 do. pfd. .. 46 45% 46%—%
3,700 All. Chem. '. 52% St 51% — %
3.700 A. Lmt. Corp. 48 7-xi 47 .........
1,800 Am. Lip. .. 60% 05* 60

600 Am. Loco. . 83% 83% 83
2,200 A. S. & R.. 39

600 A. Steel F. . 30% 30% 30% — %
1.100 Am. Sugar . 93% 93% 93% — %

— %
700 A. Sate. R. . 8% ,8%. 8% + %

1.600 A. Tel. & T. 99%... + %
3,900 Am. Tob. ..121% 119% 120
2.600 Am. Wool. . 68 67%
4.100 Anaconda . 39% 36%

600 Atchison ... 83
6.700 A.G. & W.I. 71% 69% 70 ....;

12,300 Bald. Looo.. 91% 90% 90% — %
1.300 Balt. & O. . 56 65 56 ..........
6.300 B. Steel “B" 57% 67% 57%...........

900 B. R. T. ... IS' 12% 12% — %
700 Butte & S. . 13% 13% 13% + %
200 Gal. Pack.

1,000 Cal. Petrol

j.

itransportations. Sales amounted to 600 
600 shares. • ■ • .

The annual meeting of the Canada 
Permanent Mortgage Corporation, 
held yesterday at the offices o£ the 
company, was erf a highly interesting 
nature on account 01 the excellent 
tutoress • given by Président W. G. 
Gooderham on trve current conditions 
which regulate and dominate the 
loaning arid borrowing conditions or 
the market at the present time.

Perhaps the most interesting fea­
ture to the shareholder® was the fact 
that- to* company, during the, year, 
had made profits < of 3854,277.31), 
against that of the previous year of 
$827 983.61. These earning®, together 
with, the balance carried torward the 
previous year, were distributed to the 
shareholders to the extent of $600,000, 
while $250,000 was transferred to re­
serve fund, leaving a balance to b; 
carried forward at credit of profit 
and loss of $154,776.68, against $150,- 

îlcii 493,28 the previous year.
Can Pan 11 a. 1167? 11711, t & Another point of material interest' 

2',666 Cen' Loath.’. 42' ' 407% 41% +1 t0 tbe. shareholders was the closing 
700 Chand. M. , 70% 69% 70% +1% P^ri the president’s address, in 
200 Vhes. & O... 60 59% 60 + % which he stated that the réserve fund

3.400 C.,M. & S.P. 28% 28 28% + % ot the company Is now equal to its
2.200 do. pfd. .. 44% 48% 44% +1 paidi-up capital of six million dollars,
*■200 L & P' ih, T * and following up. the statement of the
^eoo Chino COD ■ 22% 22% ™ + v previous annual meeting, he said he

100 Con. Can." ." 63% ... ... + % *** an£, JJ® fell°w directors
1,500 Coca-Cola . 23% 33%. 23% + % would feed justified hereafter in mak-

500 Col. Gas. 6i% . .\ + % ing. smaller additions than hitherto
3.200 Ool. .Gram. . 11% 11% li% — % to the rest account. In taking this
2.700 Corn Pro. . 72% 71% 72%+ % action, and in the event of nothing

600 Cosd-en .. ..80% 30 30%+ % unforeseen occurring, he intimated
*'200  ̂ % 95 X'ii that tbe next quarterly dividend

200 Dome M. .11% "ii% " ti +% would be at the rate of three per cenL
1.100 Erie ... ... 12% 13% 13 + % lor the quarter, or to per cent, per

500 do., 1st pr. 20% 20 20 + % annum, as against that paid for the
800 Fam. Play.. 57% W% 57 .......... last eight years of 10 per cenL per
400 G..W. & W, 4% ,;.. ... .......... annum.

77 24,400 G. Aeplmlt \ 69% 67% 67 — Dealing with matters in general, the
11 »on 2en' un!?' ^Î?7X. ViVâ I"1 president stated that it has been the

74 ’600 Goodrich4' " 40% 40% 40 t Policy Of the institution to invest the
5.700 GtNor pr. 79 77% 78 +1 funds entrusted to them* as largely

200 G.N. O. otus. 29 .................................. as possible on the security of mort-
200 G. Stale Stl. 82- ... !”!! gages, on improved and attractive

1,000 Houston O.. 76% 76"'‘ 76%+ real estate, and With the preference
100 Hupp Mot. . 12% . ?. . ,., , — given to loans ot moderate sums on

e®n- ••• ••• farm properties and dwellings of not
1 500 insD “cod " 36% 36% «Ïk t2 «0 expensive a close. As an instance
5,600, Inv cm *./. 25% 24% 24%+ of the method under which this was

400 Int. Nickel . lo% ... .................. carried out, it was stated that the
Vic., '37. 99% 39% 3,900 Int. Paper.. 62% 60% 60%—1 total mortgages now held by the corn-

700 K. City S. . 2d% 20 20%........... peny were 14,819, or an average of
1,000 K. Sp. Tire 48% '47% 47%........... Less then $1,900 each.

«Ün î>ey- ™res ' HI? PX 1116 Canada Permanent had exper-
900 SdKh V " 53% 52% 63% 1 lenccd a 9imUar difficulty -to that of
400 Lack'8teel! 54 * 53%,54% 1 «.mpanies who had_previously

25 400 L. W. Bis. . 39% .................... .obtained a good deal of their money
267 1,900 Loews ... . 16%... ...................... frofl» the old cbnntty.on tliélr deben-

300 Max. Mot. . 5% 5% .5%—% tures, but had adopted the attitude
10 600 M. Marine p. 55^ 54% 54% —- % that altho it miglit have been, favor-
43 26,300 Mex. Petrol. 1#1% 107^ 157^ —-3.^4 able to have repaid gome of these de-

25S 700 Mid"1 Stort" " 31% 31$ 3?$ _ ^ “Obtures because of the favorable ex-
500 100 M..S.P. & e". 72%... ... ."!!/ "hidh, hadexisted they
25 800 Mis. Pac. .. 19 18% 19 + j% httd Preferred to retain, the money in

200 N. En. & St- 62 .... ... + % Canada on a higher rate of interest
50 700 N. Y. Cen. . 73 72 % 73 +1 than had been hitherto paid, believing

110 21,900 N. H. & H. 21 21% 21%. + % that this course would be. justified
10 4,900 North. Pa.c.. 88 86% 87% +2 later on. Notwithstanding the at-
10 Sklf*0^3" "X "I,, + % tract!veceas of many other securities
5 6,900 P,-Am. Pat! 7<%-?éVfc lohk ---Ü which have, been offered in Canada,

116 1 ,1,700 Pàople'e ; Gas 39to 98% 38% -  % titiring the year, the debentures of the
6 1,600 Pierce-A. 26% 25%—% company are held in such high es-

125 200 P. & W. Vte.. 30 29% 30 + % teem that they had been actually in-
600 P. stl. Oarr . 94' 92% 93 ..... creased by $431,000.

l0 Punta Sag.. 41% 47% 47% ..... The president, in his addreee,
4 700 SirSil C°'136'f 'iirt t> ̂ asized most strongly the fact that

3 4,900 Pittî uiLi" fiî il'4 the company was one doing business
300 Ray Cone. ! 13% 13% 13% + % tor which it had been actually Ineor-

9.400 Reading .... 85% 84% 84%+ % Pomted,and to,bear this out, he said
2.600 Repub. stl . 67% 66% 66% — % that notwithstanding the difficulties
5.600 RoyeA Dutch 67% 66% 66%— % in securing funds fluring the year the

!4 1,600 Sears-CRoe. . 91% 90% 91% + ^ amount of the mortgagee on real es­
ts fhbchtlt Dil . 24% 23% 28%  tate had been Increased by nearly two

f’îftri ftÏÏfr h^" "t $ million dollars and now exceeds twen-
"rn !T1* 6& 22* $ ty-eifht million dollars.

5 60o S.L. & S W 26% 26% 26% + % Referring to the amount of proper-
6.300 Studebaker . 57% 56% 66% — % tles held by the company which have
7.900 Texas Co. . 44% 43% 43% + % been acquired toy foreclosure or in any
9.100 T. Coal A O 36% 36% 35% — % other way. he showed that these

Ie*- £ac- •• 20% 19* 20% +1 amounted to only 1.8» per cent, of the
9 9«n tt0?" 'HV& ■*" ^ total. The characteristic and open

2300 U*K Stores^ X u ‘'vddTe8a 04 the Président and the high­
s’,500 ui S." Aioo. 70%'«% 69%+2% lly «^factory financial statement of
1.900 U.S. Fd. Pr! 26% 26% 26% + y. the concern, whose assets now amount

600 Unit. Flrt. .107% 106 106%+ % to $33,065,554,15, will easily maintain
4.900 u. S. Rub. . 7*%* 6B% 70 + % the position this company holds in re-

11J00 TJ. S. Steel . 88% ". 6%: 83% + % latlon to similar institutions.
200 do. pfd. ..lief»*, vi ; —1%

4.100 Utah Cop. 56%
1,200 Vanadium .38

200 V. C. Chem. 37 ...
800 Wabash "A1' 26% 2e% 20%

1.300 W’stlngh'se .45 ..................
900 Wfflys-O. .. 8% 8 . 8
600 Wil. & _o. . 48

.... Wor. Pump. 51% 66%
Total «aies, 538,100 shares.

», Jan. 28.—Uncertainty ae ^ York. Jan. 28.—Deaiinge 1», the
rpretation to be placed on gw* stock market today were dull and super- 
flgures regarding supplies fécial thruout the seesion. Almoqt the 

i the United States did a goga en+ issues to manifest any degiep qf 
Ly U> unsettle the whewt mark* arilvlty and strength were those, whjch 
,ch wnipeawing, price, ctoeed ^ th6ir SUPI>0rt ^ lmi,etx!s tr»m

at l%c net lower to 1%» vi's ot the several grades, represented
*Ui jiarun #1.0»), to #l.o»7, «-g to Mex.can Petroleum, General Asphalt, 
8% to $l.o2-%. com rnnsned ttg Amerfcan Llnse.d Common, and P-et$r- 
tc up, on le %c oown to a t'fa, and some of thé low grade crude oil 
<t provisions showed a nee *1 X’mpanies, were again the domptant feâ-

i res :it gross advances of 1 10. 4" points. 
L i.ipptngrs, coppers, motor’ accessories 
a-.,d sundry specialties trailed along at 
it ss substantial gain®, but Mex.dan re­
acted sharply lateit
Reasoned steels, equipments'arid'affi’l- 
ated issues Were comparatively neglect­
ed' and the narrow movement among rails 
indicated an absence.of more than casual 
IBterest; That group made material pro­
gress in the final dealings, however, on 
buy.ng ef Great Northern' and Northern 
*helite, together with secondary or cheap

Winnipeg, Jan. 28.—The yheat market 
opened firm this morning, but the 
strength shown during the last hour ot 
trading Thursday was not continued, and 
the May future was ranging easier, the

The

•i
Money ffates Steady.

There were no untoward incidents in 
ihe money market, - demand • and -time 
loans holding at-prevailing quotations, 
despite the greater strain imposed by 
new 
créas 
sourews.

v

fluctuation being $1.80 to $1.77. 
trade volume was very light, there be­
ing less aggressive short selling than on 
previous days of the week. There was 
no new export business reported.

Demand for cash wheat continued ex­
cellent again today, but "very little is 
coming out, the produce» appear de­
termined to stick to tlieir< holding policy. 
Domestic trades seem to be broaden­
ing, as flour trade shows Improvement, 
with a much increased domestic enquiry. 
Premiums were being bid at about lc 
better than yesterday.

The coarse grains are quiet and with­
out feature. Oats and barley are very 
steady, but the demand is poor and 
offerings very light.

Wheat closed l%c to %c tower; oats, 
%c lower; barley, 2c lower to unchang­
ed; fiax, %c to %c higher, and. rye, 2c 
higher.

Quotations.
Wheat—May, open $1.80 to #1.78, close 

$1.78%; July, open $1.71, close $1.71% 
ask.

Oats—May, op 
50%c; July, open

Barley—May, open 79c, close 76c; July, 
dose 76c bid.

Flax—May, open $1.89, close $1.90%; 
July, close $1.94%.

Rye—May, open $1.S4, close $1.62 told.
Cash Prices.

Wheat—No. 1 northern, $1.87%; No. 2 
northern, $1.81%; No. 3 northern, $1.79%; 
No. 4, $1.73%; No. 5, $L59%: No. 6,
$1.43%; feed. #1.33%; track, Manitoba, 
Saskatchewan and Alberta, #1.86%.

Oats—No. 2 C.W., 48c; No. 3 C.W., 
44c: extra No. 1 feed, 44c; No. 1 feed, 
42cv No. 2 feed, 39c; track, 48%c.

Bdtoey—No. 3 C.W., 85c; No. 4 C.W., 
70c: feed. 53c; track, 80c.

corporate f.nancbig and the in- 
epd dBfliands , from mercantile

torinerday's spectacular advance in 
British remittances was not repeated, 
that ràte falling back almost 3 cent--}, 
with heaviness in French and Scandi­
navian bills. "Thé rate-to'Shanghai broke 
a cents in response to liar silver’s de- 
cl no in London. Canadian exchange 
also fell off % cent.- 

Liberty bonds were easier, but the 
general bond list reflected a firm under­
tone on the successful offering of the 
new Pennsylvania issue, which is 
pected to bring other railroads into the 
money market. Sales, par value," were 
S9.875,000r Old U. S. bonds were 
changed on call

68 +i% 
+ %

38 39 +1+4,
18%

5
J

260 A. Sum. T. . 80cents.
only when (trading was en tin

it délimité announcement w 
saying tue government ngur 
iomesoc wheat supply exolud 
cks held for feed and seed, a 
led marketable wheat aim 
io outset price changes in t 
iar.tet resulted chiefly from o 
eterpretations of *hc trover zone
Values dipped at the start, tih 
advanced, and Later flnotua* 
laphazartfly, bulb conten 
>IJes for the remainder 
ouid be scanty and bears 
le contrary. Anofcner

'

HAMraoNKWins&CS"5
67%

k39% + % 
82% 83 —1

_ lim i -re o
Stocks and Bonds

tfemhers Standard Stock Ex.of7branio
ills Bldg.. 90 BayS» 

Toronto

200
t?x-

un-

of t

3 N. AMERICAN LIFE 
IS FORGING AHEAD

C.P.R. IN YEAR HAS 
SMALL ET GAIN

„ source
was a corHMot of estima 

orld carry dver. 
nd oats were governed by th. 
wheat, but kept within 1
Liberal receipts of narro* 

com con»
en 61c to 50%c, olose 
50%c, close 51c bid.

quotations on 
to provision <.

hogs sav* v
Fine Increases Made During Substantial Increase in Decem­

ber Enables Company to
150 ;

CHICAGO MARKETS.
Hudson 4L VO.. Standard Bank 
report the following DrlcZT * 

igo boat'd of trade:

Year — Policyholders’' 
Interests Paramount. Pull Out Ahead.on j

Open. High. Low. Close.

163% 167% 163 166%
154% 156% 152% 158%

ÎH*4 Î41* !«14
133 123 121% 122%

67% 67% 66% 66%
m 68%

42% 43% 42
42% 43% 42

23.05 23.10 23.06 23 10 
22.72b ..................... ..

iloo Î3:72 13 65

Montreal, Jan. 28.—Gross earnings of 
the C.P.R. for the year ended Dec. 31 last

were

• The business of the Ndf-th Amer- 
l«4»e 1 iean lui^e gorging ahead wonder: 
154» j |ully. as evidenced by the ilgures 

presented in their 40th annual report. 
] Business • issued and revived in 1920,
I amounting to $24,363,971, was «over 

— j $2,160,000 In excess of the prev-ious 
68% yoar. and brings the total business 

61%a Ü1 force to #99,600,473, .the highest 
mark yet reached in the history of 

^3% the company.
-’* Some conception of the vast scope 
of the company's business is to be 
found to the fact that’ during the 
past year there was, paid to potlcy- 
bJDl'ders and 'benefldiarieg over $2,- 
163,000. This, amount included $424,- 
948.62 paid as dividends, while , in 
contrast to this it is noted that duly 
$6,000 was paid to guarantors. The 
death losses iiicùrfed during the year 
amounted to $650,995.70, being some­
what less in amount than for the 
previous year. The, president, Mr. I* 
Goldman, in hi» address to the polir 
cyholders at the recent annual meet­
ing made the Important. announce­
ment that the same scale of divi­
dends will be cdntinuéd' to'" policy- 
holders in 1921, This la indicative 
of the fact that in. this company the 
interests 
paramount,

The president pointed with just 
ride to the increase ot over $1,170,- 

000»in assets during the year, bring­
ing the total amount now to $20,041,- 
$82.64. After liabilities havn 'been 
fully provided for, there is a suto-

89

were $216,641,£49, and net profits 
$33.153,045, the net increase being $220,-

62<)08. nFor the month ot, December last ins 
gross earnings were $20,604,168, and the 
net. profits $2,222,074, the net increise 
he ing #539,996. It will thus se seen that 
fhe substantial gain in net revenue in 
the closing month of the year enabled 
the company to show a net, increase over 
the earnings ot 1919.

,;^alT-No' 1 N WC- $184; No. 2 C.V&, 
11.80; No. 3 C.W.. $1.65%; condemn#. 
#1.501%; track, $1.84.

85.

;i" Rye—No. 2 C.W., $1.60.

CHICAGO CASH PRICES.
Chicago, Jan. 28.—Wheat, No; 1 hard, 

$1.74 to $1.75; No. 2 hard, il.76i Corn- 
No. 3 mixed, 61%c to 61%c; No. 2 yellow, 
65%c. Oats—No. 2 white, 41%c to 41%c; 
No. 3 white, 40c to 40%c. Rye—No. 2, 
$1.66% to $1.57. Barley, 61c to 73c. Tim­
othy seed, $4.50 to $6.25. Clover seed, 
$15 to $22. Pork nominal. Lard, $13. 
Ribs, $11.75 to $12.50.

MINNEAPOLIS FLOUR AND GRAIN.
Minneapolis, Jan. 28.—Flour unchanged 

to 15o higher. In carload lots family 
patente quoted at $9.20 to $9.25 a bar­
rel in 98-pound cotton sacks. Shipments 
62,432 barrels. Bran. $26 to $27. Cash 
wheat, No. 1 northern, $1.66% to $1.69%; 
March, $1.55%; May. $1.61%. Corn,
3 yellow, 62c to 63c. Oats, No. 3 white. 
36%c to 37%c. Flax, No. 1. $1.82 to

94

% 8*
<

22.95 
22.56

13.67 13.60 
12.97

12.3T
______ .. 11.8*

EAL GRAIN AND PRODUCE.
ki, Jan. 28.—There was no im« 
It today in the demand for grain 
kal market, jgrid—business was 
steaoy trade continues to be 
luost lines of millfeed, but on'v 
dsiness is passing in broken iota 
lu**?! There was no improve- 
the demand for baled hay. Th»
I steady under a good demand 
les for domestic consumption in 
l the potato market is steadv 
éllng prevails in the butter

-SPECULATION QUIET;,
TORONTO RAILS HIGHER THE GOLD 

STOCKS
Ü

12.47 12.60 12.45 13 45 
11.97 i................................ " Buying on the Toronto Stock Ex-

i
change on Friday was in continuance 
od the program of taking securities 

time being 
their assured paying qualities than 
for the possible 
that might ensue, 
narrow speculative market and n‘ec- 
essàrily narrow fluctuatlone, and with 
the operations in Toronto Rails elim­
inated

TORONTO SALES
Brazilian .... 3?% 34%

B. C. Fish... 43%'CV: ’ .
Barcelonai ... 4% ...
Con. Gas ....132% ... -
Clan. S. S.... 49 ...
do. prêt. ... 72%..,

C. P. R. ....131 ...
Cemont ........... 62
Canners
Conlagas ....190
Duluth ............ 13 ...............................
Gen. Elec. ..103%... 103 103% 16
do. prof. .... 97 97 96% 97

Maple K ....1*6 
N. S. Car.... 5 
Que, L. & P. 26 ...
Rlordon ......... 158%...
Rogers pr. 85%................................
Smelters ..r, 19% 19% 19% 19%
Saw. Mas.... • 13
Steed Corp. .. 46 46% 46 46%
Span. R: .... 82% ...............................
do. prat. A. 91%............................ .

Tor. Ralls ... 64% 68 64% 67% 645
Trethewey .. 19% ...
Twin City ... 47 ...

Bonds—
Rio Jan............  67 68 67 68 #1,700
Sao Paulo ... 75 

Banks and Loan
Commerce ...190 ... 189% 189%
Dominion ... ,202%
Imperial
Royal ............. 202%
Standard ....203%
Union

War Loans—
1925 .................  94%

93% ...

Low. Cl. Sales.
33% 34 210for the more for X

5
are in splendid demand 
and prices have already 
appreciated substantially. 
These advances are 
small, however, as com- I 
pared with those which 
will, in our 
registered

increment in values 
This makes for a 131% 132

, 5 No.

48% 41 *42there was no betterment 
change to mention in the speculative 
issues. Rails were put up another 
notch to 68 and buyers are being en­
couraged by slim’ information of what 
the company will have back of the 
stock when the final distribution is 
made.

There was realizing in some of the 
more active issues, and Gas/fell back 
to 131 1-2. Cement was also off a 
couple of points on a twenty-share 
trade, fiia-don made another demon­
stration by advancing five points, but 
only ten Shares changed hands. G. 
P.R., now open to arbitrage dealings 
between here and New York, the price 
is acting in close conformity with the 
bigger market

Bonds and the other investment 
securities had a steady day. The de­
mand in the Victories at the moment 
is for the short date issue, and over 
$200,000 worth of ■ the 1922’s 
dealt in yesterday.

41
LONDON OILS.

London, Jan. 28.—Calcutta linseed, 
£16 10s. Linseed oil, 29s 3d. Sperm 
oil, £60. Petroleum, American refin­
ed, 2s 3%d; spirits, 2s 4%d. Turpen­
tine spirits, 80s. Rosin, American 
strained, 29s. Tallow, Australian, 48s 
lOd.

opinion, be 
within themar- of the policyholders are

next few weeks.anadian western, No. 3, g7e;r

Mew standard grade, 110.80,
>ats—Bag, 90 lbs., $3.30.
40.25.
^I 
O- 2, per ton, car lots, $2S 10

-Finest, easterns, 27c to 27%o stantlai net surplus of $2,609,827.21,
-Choicest creamery, 56c to 57c ' stablishlng beyond a doubt the un-
•resh, 82c. " ' | excelled financial position- ot the
s—Per bag, car tots, $1.45 to - imipany, which ha« entitled 4t to be

l;nown everywhere as fhe company 
"Solid as the Continent."

Buy these issues now tor 
substantial profits.

■

HOMER L GIBSONz. . TWIN CITY EARNINGS.
New York, Jan. 28.—The net in­

come of the Twin City Rapid Transit 
Company for 1920 amounted to $999,- 
099, which is equal, after charges 
and deduction of preferred dividends, 
to $3.59 a share on $22,000,000 com­
mon stock again^f; $788,362 or $2.63 
a share in the preceding year. The 
former directors were re-elected.

26 4. COMPANY
Bank of Hamilton Banding, 

TORONTO.

em-
500

/
DSTREET’S REVIEW ,1

0 fkrepor.ts t0 Bradstreet’s MONTREAL EXCHANGE 
ie Wai "busintsT^cÆ HAS DRIVE ON SHORTS
Wholesale and retail trade is 
v. altho the general feeling
they are improving, and__
id last week, some go eo Sar 
y that they find the volume 
is» almost up to the average 
time of year. It is hard to 

t how, much improvement 
as in a good many cases the 
father to the thought. How- 
tances are not lacking where 
ks are ready to quote flg- 
phow that a fair amount of 

Is being done. One very 
feature is that a merchant 

enerally of the 
opinion, declares that for 

t while other lines showed; 
se in turnover from last 
ton staples showed a good 

If the same showing is .
n ^ ’Bond trading was
o taKe it dennite-ly afl nuaira- th&n° yesterday and showed some irregu- 
turn of the tide. Business Jarity. Total sales—Listed, 7,917; bonds, 
wliile quiet is better than Wl.ttO. 

s ago. Woolens are "moving a ^ „
Knit goods are only fair for NEW HIGH-GRADE BODY,
ig trade. Boots and shoes Howard Graham & Co., in their
only fair, altho the feeling | weekly letter, say:
sl'ght improvement is no1’.» Crosscutting last week at the 1050- 

Stlll there is not much pros--r fo«t level of the Dome Mines, encoun- 
>r<iing to a number of deal- I1, tered a big new ore bodiy, with values 
there will-toe much actlvl- **Vunning over three fîmes the general 

ring or perhaps sumimêr. 
tion of stocks held by re­
being urged by some who 

it ther.e is no use delaying 
of delta tion unduly. In dis­
ere retailers have taken this 
fair jobbing trade le being

$500

LOUIS J. WEST & CO.
Members Standard Stock Exchange. 

Unlisted and listed Stock» bought and sold
Confederation Life Building, Toronto

Phene Main 1806.

PROSPECTORS’ CLASSES 
TO REOPEN IN HAILEYBURY

190
Montreal, Jan. 20.—A drive on shorts 

the feature of today's trading on
6

a3 32was
the local stock market and Riordon was 
advanced 7 points to 160, easing at the 
olose to 159. The rest of the papers 
vere in the background, except for 
Spanish common,, which showed strength 
and a 1% points gain to 83%.
'•National Breweries and Canners were 

the active Issues, the 'tonner was, how- 
ever, -point down a,t- the close. Can- 
ners sold up to 46, but eased to 42%, a 
net change of 2% points.

, , In-the utilities changes were insigm- 
I flcant except for Bell Telephone and 
' Toronto Railway, the former losing a 

point at 110 and the latter moving Up 3 
points to 67%. 1 - ' . , ‘..

St. Lawrence Flour preferred lost 4 at 
90, and Banque Nationale tost 9 points 
at 165. Canada Car stocks were strong^ 
Asbestos preferred added 2 points at JJ5 

Bank ot Montreal 2% at 209.
slightly smaller

were 158

Halleybuny, Ont., Jan. 28.—Prospec­
tors' classes under the scheme proposed 
by the provincial department ot mines 
will open here on March 22 In the School 
of Mines and "will continue for three 
weeks. Prof. W. L. Goodwin of McGill 
will be In charge. The date originally 
set for this month has been changed 
because of an alteration of the route to 
toe taken by Prof. Goodwin, who will 
probably go to Swastika and Porcupine 
from here. -

$300MARKET STILL FEATURED 
BY HOLUNGER DEMAND E. R. C. CLARKSON & SONS$1001931

97% 97% $13.1001937 .................. 98
Victories—

1922 ..................  98% 99% 98% 99% 208,950
98% 98% 98% ... $10,790

1924 ..................  96% 96% 96% 96% $5,100
98% 98% 98% 98% $19,530
98,% ... 98% 98% $57,050
95% 95% 95% 95% $35.300
99% 99% 98 .... $12,409

TRUSTEES, RECEIVERS m 
AND LIQUIDATORS 4 ft

ESTABLISHED 1864.

Clarkson, Gordon &Dil worth
CHARTERED

s
1923Hollinger featured the business 

the Standard Exchange again yester­
day. The buying was persistent 
frêm the opening and only when the 
price readied $6.75 . was 
attempt at a halt, 
quite scattered and again conveyed 
the impression that the upward move­
ment was due to a real public de­
mand for'the shares. There was not 
much improvement in the other gold 
stocks, but -it was quite evident that 
seders were not anxious to do busi­
ness except at advances. It was diffi­
cult to get a firm offering on Dome, 
but McIntyre was in freer 
Dome sold higher at $13.75 and further 
offerings were held at $14.

Speculation came in more freely in 
the cheaper gold stocks, with activity 
in Atlas, West Dome, V. N. T. and 
Keora.

on
1927
1933
1934

t fACCOUNTANTS. 
TOBONTO.

1937there any 
The buying was 1

most con- STANDARD STOCKS
37% 87%— % 

+ %
Gold— Ask. Bid Ask. Bid

Baldwin 15 ... Bailey .. 3% 3%
D Lake' 3% 2% Beaver ....
b îïlnes.1400 1360 Ch-Fer.............
Eldorado. % % Cdniagaa ... 185
Gold Rf. % 3 Cr Rea.. 19
Holgr C. 669 666 Gifford . ..
Hunton.. 8%... Gt Nor. ..
Keora .. 22% 22% Hargrave 2%
Kirk L. 60 
Lake Sh 122 121
McIntyre 187 186
Moneta . ...
Newray.. 5% 6
P V N T 23 
P Crown ... 20
P ImpT.
Preston.. 3 
Sch G 31 25 , ■.
T-Hugh. 11 10
Th-Krist 7% 7%
W Dome 10 
W Tree. ...

Silver—
Adanac , 2% *

Silver, 64%c.
Total sales, 116,200.

WOULD YOU INVEST 
$100 TO WIN $10,000.00?

h

36
6 V

J42
1

. * *supply. y—. -u 'f48 Lor CM 5 ...
La Rose. 33 30
McK-D.. 29 28

11 Min Cor. 110 100
jNlpiss . 900 860

22% pphlr ..2 1
liver L. 2 1

.iVemisk.. 25 24
2% Treth ..20 18

York Out J. ...
Roch ... 8 ...

Miscellaneous—
9% Rock Oil 2% 2
5 Pet new 36 30

Ajax ... 25 20%
Eureka. 30

MONTREAL SALES Prf

Supplied toy Heron & Co.-.
Op. High. Low. Cl. Sales. 

Abitibi .... 65% 56% 66% 65% 70
Ati. Sugar . 33 33 33 33
Bell Tel. ... 110 110 110 110
Brazilian .. 34 34% 34 34% 106
Brompton ..66 56 66% 66 545
Can. Cement 62% 62% 62 62
Can. Car.... 40% 40%. 40 40

do pfd. .. 78 78 - 78 78
Can. S. S. .. 48% 48% 48 48

do pfd. .. 73 73 72 72%
Con. Smelt.. 18% 19% 18% 19%
Can. G. E.. 103 103 103 103
Detroit .... 90 90 90 90
Dom. Can.. 40 46 40 42% 1,135
Lauren tide . 93 93 93 93
Lyall ............. 71 7! 7j 71
Mont. Pow.. 86 86 85% 86
Nat. Brew.. 56% 66% 55
Quebec .... 25% 25% 25
Riordon .... 154 160 154 169
Span, River. 82% 83% 82% 83%

do. pfd. .. 91 91% 91 $1% 224
Shewlnigan. 107 107 107 107
Tor.' Rly. .. 64% 67% 64% 67%

X

Naturally you are going to say, “Of course I would, provided I stand a reasonable chance to win, and wtil 
get am honest run for my $100.”

285
29

In the silvers, there was a little 
stir in Beaver and Hargraves, ÿut 
otherwise, this side of the exchange 
was quiet. The market had a good 
undertone and further • broadening is 
quite promising lor the gold issues.

ABITIBI GOLD-MINE

TO REOPEN IN SPRING

WE WAVE NO STOCK FOB SALE
The proposition is a simple one, strictly legitimate, and the large possible profit is not exaggerated.
The CANADIAN-TEXAS OIL SYNDICATE, composed of and managed (by well-known business men 0< 
Toronto, have just secured & most valuable 2,000 acre Oil Lease in the midst at the North Central Texas 
Oil Field, in Coryell County (surrounded by drilling wells).
Aere Lease imita. .
A limited number of these 5-Acre Oil Leases are now being sold for $125.00 each, 
quickly advance to $150.
Oil Leases in fihe proven fields of Texas have been known to increase in value almost overnight from 
per acre to $1,000 per acre.
The Oanadian-Texas Oil Syndicate are ready to begin.

DRILLING A WELL NOW

average of the mine. Drifting ih one 
face shows values up to $48 per ton, 
while the average of the ore body 
so far opened up runs $20 a ton. Only 
ose wall of the ore "body has been cut 
strtfar. and the full extent of the new 
iRscovery is not yet known. Sufficient 
iias been proven, however, "10" demon - 
strate it to be a very important one.

«65 f
160

83
35 yThis lease hae been divided Into 400 Five-25
5u
32 But this price will 

$26

i,115
f steel manufacturers are 
more interest in the market, 
r is acquiring a better tone 
p for small quantities are 
hrii. Declines ere to be noted' 

lines. Ï such as rope, shelf 
I ea vet rough, etc. Groceries 
miner more stable. Butter 
pe are firm. New-Held egg* 
rning moj-e plentiful. The 
rket IS weak. Collections are

120STANDARD SALES
Op. High Low. Cl. Sales. 
2% 2% 2% 2% 6,000 

24,300

15y
*192Swastika, Ont., Jan. 28.—The Abitibi 

mine, the gold property east of Larder 
Lake, on the Quebec side of the inter­
provincial boundary, is to reopen in,the 
spr.ng. The mine has been closed since 
the early days of the war, Homer Cote 
of Cbbalt has gohe to the mlnne and will 
start dewatering the shaft and take an 
inventory of the property prior to the 
resumption of operations.

Gold- 
Apex .,
Atlas
Dome Ext. . *50 .
Dome M. ..1375 
Gold Reef ..
Hollinger C. 660 
Keora
Kirk. Lake... 49 ...
Lake Shore. 121' 122 121

186 165

MONEY MARKETS.
London. Jan. 28.—Bar silver, 37% per 

Par gold, 105s 7d.. Money, 5% 
Discount rates—Short bills, 

nths' bills, 
premiums

65 1,824
25 3020 23 20 V610tooounce: 

per cent. •’iYou will not have long too wait to have your lease proven up.
The enhancement in acreage values, following the completion of an oil well adjoining your lease, means 
thousands of dollars in profits.
Th# BASS Petroleum Company paid $1,500,000 for forty acres in Stephens Counity recently.
The Ryan Petroleum Company paid $2,000,000 for sixty acres In the Burkburnett field- 
$100,000 was paid for a single acre in the North-West Burkburnett Field.
$10,000 per acre has been- repeatedly paid for proven acreage.
Remember, also, that when you buy a 5-acre lease from the Canadlan-Texas Oil Syndicate you ABSOLUTE­
LY control the property YOURSELF.
This ie one of the cleanest cut propositions ever offered the investing public. .
Considering the email Initial investment required to sit in end share in the large possible profits the hazard

offereâ the buying public. -

135550
6% to 6% per cent.;..three, mo 
i- :•* to 6 11-16 per cent. Geld 
lit Lisbon, 140.00.

1,000
671 660 670 2,405

22 22% 22 22% 10.100 
1,100

122 1,200
186 1,400

1,100 
5.000 
4,000 
3,500

3%... , 111
I670

-1 -1S 1UNLISTED STOCKS,
. iid.

Bromp'n 56 55%
Black L. ... 12
do. pr..........  14^.
do inc. 40 35

Can. Oil 70 ...
Car. Fac 19 12
C. Mach. 30 ...
D F & S 58 55
do. pr.. 91 90

D. Glass. 64 60
D P & S 40 37
do. pr.. 90 87

Elk B P. 10% 9%
King Ed 75 70

Paris. Jan. 28.—Trading was quiet en 
Three per cent. 

1 elites 58 franc's 25 centimes. Exchange 
mi Ixmdon 65 francs-90 -centinlee. " Five 
i -r cent, loan 85 francs 20 centimes, 
'i'lifa U S, dollar was quoted at it francs 
26% centimes.

Glazebrook & Cronyn report exchange 
rates as follows:

Buyers. Sellers. Counter. 
12

4p32r

the bourse today. Ask. Bid. 
A MacD. 26 24
do. pr.......... 65

Matt. P. 30 25
do. pr.......... 70

North A. 5% 5% 
N. Star.. 500 475
do. pr.. 360 350

P. & Ref 6% 6
S & Rad 15 ...
do. pr.. 65 
do bds. 70 

W As'ce 12% 10 
WC P'lp 25 ...
Whalen.. 20 16
do. pr.. 46 38

AskMcIntyre ... 185 
P. Crown ..
P. Tisdale . . 1%
Schu. G. M. 25 
Teck-Hughes 11 ...
Thorrp-Krist 7% ...
V. N. T. .. 22 23
W, . Dome C. 9% 10
W. Tree, 6% ... .

Stiver—
Beaver
Crown Res.. 20
Hauxiavts .
Mining Cor. 108 
Pater. Lake 10 
Timlsk .... 24.
Trethewey . 19

Oil and Gas—
The Petrol.. 35 
Vac. Gqs 
Ajix .
Eureka

PRICE OF BAR SILVER.
London, Jan. 28.—Bar gitWf, 37%d per 

ounce.
New York, Jan. 28.—Bar silver, 64%c 

per ounce.

21 t-gNE TO REOPEN.
l. Ont., Jan. 28.—The Abitibi 
gold property ot Larder Lake, 
cbec sloe of the Interprovlnoill 
is to reopen in the spring.

CT EASIER EGG PRICES.
-Tan. 28.—(Dominion Live Stock 
-Tlie general situation remain# 

There Is an easier under- 
rent, however, and with the 
lid weather conditions and pos- 
>" Increase In production, prices 
biy be easier, 
steady and unchanged.

I specials. 80c to S5c; extras,
, 73c to 75c.
8 market easier, dealers offer- 
leilvered; jobbing, 72c to 78c: 
86c to $1.00. Eighty case» of 
rs arrived yesterday, 
current firsts. 67c to 57%c; 

prll delivery, 41%c.
»rk current extra firsts, 6601 
ic to 64c.

IBI M
i'24%

10%
500

-r22 33 6,000
9% 10 19,300

...............................  4,000NEW YORK CURB.
Supplied by Hamilton B. Wills & Co.,‘ 

Ljnuted, 90 Bay street, Toronto:
1 ‘ , Bid. Ask.

Allied Oil
British American Oil ......... 27% .
Boston & Montana ..
Eik Basin Cons. .....
Eureka-Croesus ......
Gold -Zone .....................
Inter. Petroleum..........
Merritt. Oil ..........
Midwest Refining ....
North American Pulp 
Producers ét Refiners 
U. S. Steamships
-United Profit Sharing .... 1% 2

NEW YORK COTTON,
A. V.Hudson & Co"., . S02-7 .Standard 

Bank buildtoig, repdrt New York Coitoq 
Exohàhgé- fluctuations as " follows-. '

is practically nil.
Nothing like It bas ever been 
REMEMBER, we have only a small number of the 5-acre leases left; first come, first served, 
or Call in person.

»
-N.V. fds. ... 11% 

lient, fd»....
. ter. Uém.. 431
Cable tr.... 432 ............

Rates In New York: Demand sterling 
385.75.

85% 35% 35% 36% 6,200- Write, Wire 3par 10015 15% 2% 2% 2% 2% 8,000
433 129, CANADIAN-TEXAS OIL SYNDICATE30071 71% 4.000

1,000
9%s (Owned, controlled and managed by Toronto business men)

24 KING STREET WEST 
TORONTO

112% 
21% 

16% 16% 
,12% . 13. ;
138 1 38%

... 112

... 21 500 MANNING ARCADE 
Suite 21TORONTO SALES, UNLISTED.

—Morning.A:
Hollinger—100 at 6.60. 100 at 6.60, 46 at 

6-60, 100 at 6.69, 50 at 6.6», 100 at 6.70. 
100 at 6.72. 100 at 6-75, 15 at 6,75, 50 at 
6.72. 100 at 6.72.

Petprson Lake—1000 at, 10,
McIntyre—1000 at 167, 100 at 167.
N. Breweries—10 at 56.
Laurentide—5 at 92%, 5 at 98.
Whalen pref.—5 at 43%. •
Western Assur.—2 at 12.

—Afternoon.—
North Am. Pulp—40 at 5 8-It.
Dom Foundry—25 at 55.
N. Breweries—20 at 55, 10 at 66.
North Star—60 at 4.66.

NEW YORK CURB,
New York, Jan. 28.—Oh* th'+ ciirb 

the lower priced mining shares ajipear 
to be activa.' Bù6'.on'.âiid Manianl 
sold at 75 cents this morning. .The- 
market in thia stock is ably managed. 
Goldfield Florence moved up _td n»w 
high levels -On’ annbtirttiem'Snt' pP 'prq, 
disclosures on the property, while 
Knox Divide iaôld-at Yï" centsT Magna 
Copper sold above $21 j^onf, toe an­
nouncement of àn important strike 
°f high-grade copper Ore" About the 
only important price ’ movement in the 
oil division was an advance in Mara- 
cltoo to $1956. f

Phone: Adelaide 4278 
Tear off and nee the below coupon.

• - • .............................. 500
14 14% 14 14% 2.500

1,500
1.000

5% 5% . 20 —,
.... 20% ...5% 6% INFORMATION COUPONPURCHASE ORDER1% ., t% -1921 ■mi■flWveV, 64 %c.

•Odd lots.
Total sales, 116,200.

< •d,"'" |
COBALT SHIPS TWO CARS.

Cobalt, Ont.,, Jan. 28 —Only two cars 
of ore were sent Out from the Cobalt 
camp this week. McKinley-Darragh ship­
ped one. containing 80,654 pounds, and 
the other camé from La Rose, with 88,- 
078- pounds. The total was approximate­
ly 86 tone.

CANADIAN-TEXAS OH, SYNDICATE.
Sotte Yl. e4 King St. W.. Toronto.

Gentlemen : Encloeed find $—------- . -
—--------------- 5-acre leases, Coryell County, Texas, at the

CANADIAN-TEXAS OH, SYNDICATE,
Suite 21. 24 Kin* St. W„ Toronto.

Gentlemen: Without any obligation on my part, pleaae 
•end roe full details concerning your special 6-aere oil 
leasee referred to In above advertisement.

NAME —

for

price of «125 for 6 screg.
It 1* understood that 1 am to receive a lease agree­

ment covering the acreage above referred to,G 4. LYTLE LTD. Pt"ev.
Ojaen. High. laow. Close. Close, 

Mar. ... 1 1.60 14.61 14.26 14.48 14.72
May*1 "14,60 14,95 14.60 14. SG 14.95
July ... 15ld7 15.30 14.90 16.20 15.25
Oct, ... 45.35 15.53 15.20 16.52 15.48
Dec ... 16.41 15.57 15.30 15.57 15.53

a
Beynl Bank Building.
5«t Adelaide «6.7, «•».
FÇA». GRAIN,

6ee4 Sample».

NAME
ADDRESS .. ......................... •#••••••••«•es•ADDRESS .. . •••assesses#

•nd SEEDS.

IA

i ii
«

3.'

Oils, Industrial, 
Mining and Curb 

Securities
are covered most thoroughly end 

comprehensively in the

STONEHAM WEEKLY 
MARKET LETTER

1
which has been issued every 

, Friday since 1903.

Write for Copy.

Chas. A. Stoneham & Co.
Established 1903.
Stock Brokers.

23 Melinda Street, Toronto, Ont.
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