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is lli.'it tlioro are so mniiy intcre.^t.s eoiiforncd. Ifnny-

tlii'.iLi; lines \vroiiu- with tliti ine.s.SMii'cs \vc liavc In vyfi'Y

to so many |);irtii's to Ji.sccrfaiii v.licrc tlie (riflii'iiliy luis

iiri.SL'11, tliat il Is almost lio|)(']c.;s to nn'ivo at any cou-

clusioii. If we liad a CaMo fioui I'laociitia Hay to

IJoston, or, still Letter, if it were extended to New
Yorls, we should have praeticall}' hut one iuaiia^;enienf,

and the husines.; cou.ld, therefore, he condueted in a

inueh more satisfaeiy mannir. The arrangemeuts

with the I'vleetrlc and ]\ragnetie Companies will have the

eflect of plaeing this Company's st-.A' in London \vlth

two independent wires at their disposal, so that instead

of heing dependent upon the oiJinary wires of those

Companies, and u})on their stafT holli in London

and Valentia, the message will he given to the

servants of the Anglo-American Company in London,

and tr.insnn'tted direct to Heart's Content without the

intervention of any other managenK'nt or rcsponsihility.

Tiie ]Je})ort acknowledges our ohligatlons to those

who gave us the Cahles, hut the public are indebted

also to those who found the capital. That capltr.l

was raised at a time of very great dlfficully, and, in

fact, it lias been the difliculty with which the Conqja.uy

have had to contend. Theundertaldno^ orluinated with

a few individuals connected to a great extent with the

Telegraph Construction and Maintenance Company,

and they subscribed £230,000. Applicatioji was then

made to the public, meetings were lield in London,

Manchester, Liverj)0ol, and Glasgow, and no stone was

left unturned to induce subscriptions. But there was

such a total absence of confidence, and such disbelief

in the })OssI]jilIly or probability of success, that very

little money was obtained, and, in fact, the balance of

the necessary sum of £500,000 was contributed through
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