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ten feet nf water in the Ried Ptiver front
Lake Winnipeg to Emerson would accomp
lish more in one ycar, than a protectivo
tarif' -would in twcnty. On grounds of
purly local developirient tLorefore the
work of d 'eeping and rcmoving obstrue-
tions te navigation on this river 'mlls
ioudly for prompt action and liberal
assistance frein the Dominion Govcrn-
ment

But when wc take a look forward iiito
the probabilities, and 'vo inighit say the
almost certaini devolopments of the near
future, the ncossity for Ried River m-
provexeent increases prodigiousiy in iiii-
portance The Dominion Governnient in
its lat Session by granting a chartee and
bcstowing rà liboral ]and grant for the
construction of a Hudson's Bay Railway
pledged itsolf te the securing of an eut-
lot for Nerthwostern products by this
bay. A great share of the uscfuincss and
value of' his outiet wviil be lest, unies we
eau tempt the settiers of M~innesota and
Dakota te take advantage of it~ and with
clear navigation of the Ried River in Can-
adian territx-y; the United States Gev-
erament îvould net bo slow te iînpreve
and deepen the portion of the river run-
ning threughi its territery, se as te aliowv
farmers south of the intentional boundary
line the advantage ef a~ cheap nxeans ef
transit for their produets te the European
mnarkets. A line of raiiway front the
lioad of Lake Winnipeg nothwest for 350
miles wouid reachi a 1-udson's Blay port,
and ii elear navigation on the lied
River freon Fargo north, gra* i couid ho
carried freont tlîat city by water twvo thirds
of its way te the Nerthwcst cost The
cheapncss of water ti -isit coinpared wvit1î
that of rail is tee well krewil te require
arty comment or argunment fremn us at pro-
sent

TuE COMERCIAL has had occasion te
urged the necessity for Ried River impre.
vement eon fermer occassiens, and now
that the business men ef the city seent
thoreughily awvakenied te the importance
ef the ýýubject4 it is te o hloped, that the
Govcrnment at Ottawva will net longer
fecd us upen a succe..sien i'f empty and
unfulfilled promises as thecy have herete.
fore donc. Sonse ef the gyreaest shipping
rivers ef the world have boon scooped eut
frim but sinali streains, anxd there are men
living yet Who haire waded across the
River Clyde inQ9zotland at j-oints wvhere
vesseis et five thousand tens burden now
eail smoethly past drawing over twcnty

feet ef water. It i no great stretch et
imaginîation to e leve, tlîat Vesseis ef tho
saine mnagnitudo înay steain past the city
of WViîinpeg hefore the present gencra-
tien have aIl passed away.

UNITED STATES FAILURES.
Thie report et the failures in the United

States fer the first si-, îontlis of 1884,
whlîi the increiiitilui agency ef R. G.
Duix & Ce. (Duîî, WVinian 1, Ce.) presont
te tlîeir patrons, turnishies <juite a signifi.
caltt index te the state ef commercial
atiairs iii the United States during the
period state(l. The tabulated report gives
tic difiirent states in detail, and thon
suins Up the results with tle follewing
paragraph .

Il t wîill ho scen frein the 'u-sgoing figures
that tho failures iii the United States, for the
firat liait ef 18S4, are 5,5>10 in nvîiber, ait in-.
crease ef 873 failires, as coin jarcd with the ftit
six mentlhe ot 1883, or about 18 per cent. The
liabilities, hewvever, for th.c firet hlai et 1884
show ant enormous inoereae, ameounting te $124,-
000,000, as cuînparcd witit $66,000,000, in the
saine period :iî 1883, or ncariy double. Tue
t-ieriis gî-owtlà ii the liabilities is, liowever,
directiy traccable te the recent pantie, -Aich
lias beeci nainiy centored in Newr York City, in
,wlich locaiity tgie liabilities uf tIi. past quarter
comprise more than onc.halt et those noted in
tihe ciaire L'uited States, in tiîat period. A
ceînparisox ef the taitures et the six menths in
iiincreus States, indicates, iii some euscs, oniy
a sliglit ilicrease in tailuires anid liabilities show-
iiîg tiîat the di-sasters ef the st six menthe,
grcat.i.3 tlscy have been, hava îiot been iicariy
Bu uuiý cisal as lial, gcnaerily becn supposed."

Furtxer on, in tic saine seothing. and
apoiogetic strain tue report lias the followv-
iiîg:

"Te panic wiiic we have passed threugh
lias becix wcii clescribcd as 1the rich manse
panlic.' It is a inatter ot signifieant nmoment
tilat, conside.ing ail thic violent fluctuations
tliat have occurcd, the eiorîneus slirinkage in
values, aiil the severo restrictions îvhich monte-
tary institutions have found it necessary toeon-
force, that failares have net bies more numer-
eus. Se tliat, insteadoetbeing deprcsscd by the
figures ivhich wo licrewith present, indicatixig,
as thîcy do, a large inecase in causalties, and
an enormous grewtii in liabilities, tixern is yet
cemtort te bo tound in the !act that the rank
and file et legitimate business n have with-
.9tood a ehock se severe."

Wlixie admitting, te sonue oxtent, the
truth et the assertion that legitirnate trado
lias net borne the iveiglit et the disaster et
the past bix'mntlis, it is nevertheless truc
thab thure has Leeni a hieavy increase iii
th numijur and magnitude et failures,

u~namong the industrieus class of busi-
ness men, cempared with thie corresponding

period of 1883. Tt is evident that in the
latter ycar presperity rcachoed its climax,
aîîd a drift iii the opposite direction lias
since been goiiîg oniward. Tlîat it lias
beon lms disastrous iii its restiîts se far te
legitisuate trade tlîai te speculatien is due,
doubtlms, te tue tact fhiat iii tlîo latter the
widcst and frecat openings for its entrance
are always to bo found. Disaster, like
disease, always attacks and ovorcomes first
in the wcakest points, thoughi it may at
the sauno turne show its power te injure in
the strenger.

It is best te admiit faulta once tiîey are
made apparent, ansi iii this sense it is wvise
te admit that the wild gambling reckiess-
nom whii lias deveioped in coincection
îvithi Wall Street transactions during the
past six înonths lias more or les leavened
the whole commitercial fabric et this coati-
nient. Tho clcpresscd state of almest every
branch et industry is unqucstionably the

ptroduct of ever-production, whlich again
is only one phase et recklcssniess, and one
whici above aIl othors an industrieus and
presperous nation lias te guard against.
That the United States have reached the
wvorst stage ef this is 'îet te be wondered
at. censidering tho pelicy that lias beon
followcd. Like our oîvn people the desire
te acquire wcalth rapidly lins been the aIt
abserbing tlîoughit in that cou ntry, and the
systens of bolstering pursu-its that should
flourishi under open competition lias un-
questioxiably been the ]edzgcause of
ever-production. If, therefore, the indus.
trial classes adopt artificial means of in-.
crcasing wealtlî, it is enly natural tlîat tlie
speculative and non-productive classes
should excel thora iii the sanie, and it is
only -_ natural consequêince that wlion a
crash cernes the latter should bo the greater
sufl'crers. In the commercial experience
ef the Uinited States during the past six
nionths, Canadians have mucli te, learn.
Dopres.on lias made its mark in this
country during the sasse pcriod, but as
bolstering a'id over-production has neyer
rcachcd such proportions as thoy have
south ot us, eur sufferings have been bass.
I'hey have liad a siînilar enigin, hewever,
and require siînilar preventien in the
future and only th- remnval ef the cause
can prevent tixeir ý ecurrzýnco

Taking this report et R. J. Dun & Ce.
altegether, atid adrnttinig all the hopeful
points i.. dlaims, there is novertheless
;reat cause for alarin yetvery littie cause
.or congratL'ation, and a note ef selemn,
warnig pealing front its every statement.


