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BEBT OP THE UJNITEDJ STAT'ES.
A recontly pulitished e<Pnsus bulletin gives

saOne intcrcsting etiitistice of state and local
dolbts in the republic l'ho total roinlincd
atato and local debt for tho year ISOD la put rit
S1,135,210>442, an increase cf ncarly 812,06v,
00 for the decade. lhero lias beau, howover,
a docrease in the amonnt of debt pot hcad of
population from $22 40 to $18.13 during the
tant ton yearis. Tho extrema western atates
incrcascd their debte by about $19,000,000 ' the
par capita debit for tiieBe etates inceasing froin
$13.85 ta $14.41.

The largest combined debt la that of thc
atate of New Yocrk, wvhich la ucarly ono.sixth of
thc whole. The amallest total dcbt of ail
ja that of the torritory of Utahi ; tise
emilleat for any state la tisat of Ne.
vada. The largest par capita debt je that
cf the Dlistrict cf Columbia, ivhich was aise the
la'-gast in 1880, tlsongh thora was a consider-
able decreaso during the ducade. lhe amotint
pur capita in 18'O wau $33.86. Thc largeat
par capita debt for aiiy atate was that of Mary.
land, $40.46. The simalleat par capita debt for
any atato or tetritoiy ini 1890 wu. that cf West
Virginia, viz., $3.32.

Thase figures represent the combined state,
county, municipal and achool district debt.
Tho stato dabt for 1890 amounted to $228,997,-
389, a decrease of $68,246,700 asuce 18S0. Thc
total ccunty debt aaîountcd in 1890 to $145,-
048,045, an increaseocf $20,943,018 sincs Md80.
The municipal debt, whieh constitutes the prin-
cipal portion of tho local indebteduess, amount-
cd ta Z-724,463,060, an inercasaocf $40,114,217
sinca 1880. The selseol district debit amountcd
in 1890 ta $36,701,948, an increase cf $19,loi,-
266 for the decade.

BA1MKS O11Nh WHEIT.
Thera ia seuta complaint, among tbc grain

men, that tho custom feliowed Bo frcely by
bankers in Manitoba cf landing money te
fuirmers, upon tho aecurity cf wheat, is net fair
ta ie grain shipporb. Many farmners hava
adopted the customfo storing their wheat in
tha cevators, and berrewing imoney upon the
wnreheuse receipt. We do not sec that the
grain mien have much reason te complain of
titis custom, at least this ycai-. If the grain
dealers bad bought the wheat wvhich is hela by
tho farmners, at the pilces ruling last ivinter,
thoy (the grain meni) would have been tho
logera. As it is, the farinera wbe hala are tho
logera, for the valupet ohe % tuff iicw in avway
bcloîv the pricca offered hara iast winter. Bc.
aides the lus from the declina in values, tha
farmers loge the intercat on the berrowcd
monay, coat of atoraga, insuranco, etc. Alto-
gether it is a vory serions inatter te thoeo
farmea who rcfusad ta Bull at the very ï.%irjpricca offared iast fait and winter. Ifth
grain mon hala the wheat, they would ho ivorsa
off thi&n they now are. By holding ln firat

hands, a portion of tho la~ssos of the scaot
hava bcan abitai1 uporn thse farmnera.

No doubt the abillty te obtain monay upu»
warehouso receipte, lias a tondency te induco
farinera te lsc'ld their grain, and this is not ais
advantago te tiîc country at large, as a goeral
à têtu. Lige, aatiller glas a ligt t u niuld tests
wlicat, if ho fuel& dieposed ta tu du, and a
warelsousa reciepL in a lugtiiatt document
uipon which te adance moncy, regardil cas cf the
botier et tise dotument.

Iu tlîo casa cf boans te farinera on wheat this
year, the resîsît is net likely te prove aatiafac.
-ry to tha baniks. The amotint advanced upon

thu wheat, ie greater in many cases than the
presant value cf the atuif, owing te tha decluno

in prices. Tha liolders cf thse waralhouste ta-
coipts wiil cf course dcmand tha full amount cf
tha toans, that le, thay will at tha farmner te
refund tha différence batween tha preserit value
cf the grain and tha amount cf the advaus on
the warehotusa receipt, togathar ivith intereat
and steraga charges. In seme cases thora may
ho difficulty in securing ibis rofund from farin-
era who are unable, or unwilling te pay up.

It ia saifi that tho banka are tee aux joua te
du business. WVa have beard cf banik managera
in Winnipeg geing eut te solicit business, aud
this is net censidared "gour] forin" in banklng
cirebes. i would, hoever, bo considored aIl
right in -noal othar branches of business, and
why net in bankung?

THIE NEWFOUNflLAND QUlESTION.
Thîs Birai day cf tha week breught the news

cf a temiporary arrangement cf tha troubla ho-.
tween Canada and Ncwfcundland. Tha Cana-
dian goerninent, it ivilI hae remembered, te-
cently submitted a iodta vh-tzidi for a returu
ta the 8talit, que, ponding a complota settiemen.t
ci the questions batwcen thse Deminion and tisa
island colony. This hias beau accepted by the
Newfoundland goveressiant, and niatters ivill at
once revert te tiseir former arate, as they werc
befote the baginning of tise disputa. Canadian
producta wilI new be admitted ta Newfound-
laud at the old rates cf duty, aud the saine will
apply te Ncwfo.indland Bash coming te Canada.

lt appeara that thera bas been conside.ale
pressure at hein-, wshich bias ledt the isiand gev-
arument te accept tisa clive brancis hala eut hy
Canada. The legislation againat thia country
dees net appcar ta hava bac popular in New-
foundland, judging frein proe commente. Thsera
socîna te hava beau 4trong epposition ainong the
islanders te tise course cf their geverrumeut, and
ne dcubt the epportunity ta get eut cf tise diffi-
culty withcut a back-down was walcomo te tise
governinent.

Tho fleur miiiing trada in Canada has per-
liapa suffoed the mnt fraim, exclusion frein
xcwfoundaud markets, and tisa exclusion

ceming at a trne wvieu fleur millinig ie in a
rathor deprcssed atatu gcacrably, hias heurn any-
thing but pluanat. The ruilling industry will
thorcfcre recive tise neiva witls pleasure. Con-
siderabla quantities cf Canadian lcw grade
fleurs, %isich are slow sale at home, have here-
tofore fond a market in Nowfoundland, ana
tho aturiden exclusion frein that mareket was
quito a blow ta the trada.

Tise troubla ivitis Nawfuun.bland, it %vill ba
remembered, arae out of tise opposition of
Canada te tho ratification cf tho Biaino-Bond
reciprccity treaty, concluded batîveen New-
feundland and tisa United States lu 1890. Ca».
ada strenuously opposed the ratification cf tho
treaty .n th, gr,,und Lisat lt ditidod the inter
esta cf the two cuuntria on the flshery question.
Tisa Duntzion govorninent urged that tisa in
teres cf Canada and Newfoundland wao
tound up togdtiser, ahd ti a: it would bc au in
jury tae aci to have thuose interoatn trcated Bap.
arately It ivas aise show» that the trcaty dis-
criminatefi against Canada, and in fayot of tiso
United 8tates. Tho ImpariaL authorities cou-
sidered the objections cf Canada well funndcd,
aîsd uip te tise proBant turne bias refuscd te ratlfy
the trcaty. Iu a spirit cf rotaliation, tise New-
fouudland governmnt refsssed te aliow Canad-
ian fiaharme» ta procura hai' in thisai watoes,
white United States fishermos, were allowed
te procura biait froc cf restriction. rhis was
subinitted te for somne timet by Cana.
da, but finally a duty was placed upon
Newfeundiand Bash ceming iet tbis coun4
try. Anotiser atop waa taken by the Island
autlioritias, when prclîibitcry duties wors
placed upon principal Canadian preducta im-
pertcd jute Nowfoundland, flour being advanc.
cd from 25 te Ï5 cents par barraI, and othor
producta in proportion. These disoriminating
dutlies againai Canada, cnt cff our trade wits
thse isiana, and gaveait te tisa United Statea.

WVhatever may bo sala as te the pointu i»
dispute, ht is a matter for satisfaction tisai a
amicable adjusimant is likely te hc arrlved at,
and that panding negotiations, ail arbitrary
measures are te hoeivitlidrawn. Coming at a
timo when tisere isa5 mucis discussion about
extending trade within the Empire, Imparial
Fedaration, etc., tho dispute betweeu Canada
and Nawfcundiand ivas anything but a pleasaut
example for thoso who hope for dloser tradts or
political relationahip betwecn tise différent
divisions cf the Empire. Thse question cf dis-
crimination againat a Britiash country, as lu
fayour cf a foreigu nation, ie the great point la-
Volved i thea Ne\wfoundaloudl di'sute. Canada
bas just refused te enter inta a ce morcial
treuty with tho United States, which would
discriminato againat Grcat Brntai». t la wall
knewu, that dssring the vi3it cf tho Canadjan
mninistera te WVasington net long age, tis
point was discussad. Thse Wasington goern-
mont woubd enter lutto traaty negotiatiens only
on tho accoptanca by Canada, cf thse principle of
discriminating against Great Britaiu and tise
Empire. Canada refused te discriminate
againat sauy part cf thse Empire, as lu favr'r cf
tise United States, isence tise failura cf tise vibit
s0 far as the question cf reciprccity ivas con.
cerned. If this principlo le a te upheld, the
Imporial geverinent couid hardly ratify tho
prepoaedl trcaty botweou the united status ana

floCePtion ini thie Jewolory Tràde,
Tise following lotter, addressed by W. F'.

Doit, te tise Winnipeg Frer, Press, le repreduc-
cd in Tiux ComEsîsRiAL as as mattor cf general
itereat:
Te tise Editor cf thse Froc Prua.

Sin,-On my roturu ycstcrday after an ex-
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