j prices offered last fall and winter.

off thun they row are.
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DEBT OF THE UNITED STATES.

A recently puhlished ceosus bulletin gives
some interesting statistics of stato and local
debts in tho republic  The total cowmhined
stato and local debt for tho year 1890 is pat at
$1,135,210,442, an increase of ncarly $12,00v,
0C9 for the decade. Lhere has been, however,
a decreaso in the amonnt of debt per head of
population from §22 40 to $18.13 during the
last ten ycars. ‘The extreme western states
incroased their debts by about $19,000,000, the
per capita debt for theso states increasing from
$13.85 Lo $14.41.

The largest combined debt is that of the
state of New York, which is nearly one-sixth of
the whole. The smallest total debt of all
is that of the territory of Utah; the
smallest for any state is that of Ne-
vada. The largest per capita debt is that
of the District of Columbia, which was also the
largest in 1880, though there was a consider-
able decreaso during the decade. The amount
por capita in 1840 was $35.86. The largest
per capita debt for any state was that of Mary-
land, $40.46. The smallest per capita debt for
apy state or territoly in 1890 weas that of Wesat
Virgiois, viz., $3.32.

These figures represent the combined state,
county, municipal and school district debt.
The state debt for 1890 amounted to $228,997,-
389, a Jdecroase of $68,246,706 since 1830, The
total county debt arlounted in 1890 to $145,-
048,045, an increase of $20,943,018 since 1480.
The municipal debt, which copstitutes the prin-
cipal portion of the local indebteduess, amount-
ed to §724,463,000, an increaso of $40,114,217
since 1880, The school district debt amounted
in 1890 to 836,701,948, an increase of $19,121,-
266 for the decade,

BANES OARRYING WHEAT.

There is some complaint among the grain
men, that the custom followed so freely by
bankers in Manitoba of lending money to
furmers, upon the securicy of wheat, is not fair
to the grain shippers. Many farmers have
adopted the custom of storing their wheat in
the clevators, and borrowing money upon the
warehouse receipt. We do not ses that the
grain men have much rcason to complain of
this custom, at least this year, If the grain
dealers had bought tho wheat which is held by
the farmers, at the prices ruling last winter,
they (the grain men) would have been the
logers, As it is, the farmers who hold are the
losers, for the volue of the stuff now is away
below the prices offered here last winter. Be-
sides tho loas from the decline in values, the
farmers lose the interest on the borrowed
money, cost of storage, insurance, etc. Alto-
gother it is a very sorious matter to those
farmers who refused to sell at tho very 1aiv
Ii the
grain mon held the wheat, they would be worse
By holding in first

hands, a portion of tho losses of tho scason
have been shiftel upon the farmers.

No doubt the ability to obtain money upon
warchouse receipts, has a tendency to induce
farmers to hald their grain, and this is not an
advantage to the country at large, as a gencral
tuije,  duil, the farmor bas a nght to nold his
wheat, if ho feels disposed so to do, and a
warchouse receipt 18 a legiimate document
upon which to advance money, regardless of the
holder of the document.

Iu the case of loavs to farmers on wheat this
year, the result is not likely to provo satisfac-
*nry to the banks. Thoamount advanced upon
the wheat, is greater in maby cases than the
present value of the stuff, owing to the decline
in prices. Tbe holders of the warehouse re-
ceipts will of course demand the full amount of
tho loans, that {s, they will ask the farmer to
refund the difference between the present value
of the grain and the amount of the advaunce on
the warchouee receipt, together with intorest
and storage charges, In some cases thero may
be difficalty in securing this refund from farmn.
ers who are unable, or unwilling to pay up.

It is said that the banks are too anxious to
do business, We have beard of bank managers
in Winnipeg going out to solicit business, and
this is ot considered ¢‘good form" in banking
circles. It would, however, be considered all
right in most other Lranches of business, and
why not in banking?

THE NEWFOUNDLAND QUESTION,

The first day of the week brought the news
of a temporary arrangement of the trouble be.
tween Canada and Newfoundland. The Cana-
dian government, it will be remembered, re.
cently submitted a modus vivendi for a return
to the status quo, pending a complete settlement
of the questions between the Dominion and the
island colony. This has been accepted by the
Newfoundlaud government, and matters will at
once revert to their former state, as they were
before the beginning of the dispute. Canadian
products will now be admitted vo Newfound-
land at the old rates of duty, and the same will
apply to Newfoandland fish coming to Canada.

It appears that there has been considecable
pressure at home, which has led the island gov-
ernment to accept the olive branch held out by
Canada. The legislation against this country
does not appear to bave beco popular in New-
foundland, judging from press comments. There
seewns to have been strong opposition amnong the
islanders to the course of their government, and
no doubt the opportunity to getout of the diffi.
culty without a back-down was welcome to the
government,

The flour milling trade in Cavada has per-
haps suffered the most from exclusion from
Newfoundland markets, and this exclusion
coming at a time when flour milling is in a
rather depressed stato geaerally, has been any-
thing but pleasant. The milling industry will
therefcro receive the news with pleasure. Con.
siderable quantities of Canadian low grade
flours, which are slow sale at home, have here-
tofore found a market in Nesrfoundland, and
the audden exclusion from that market was
quite a blow to the trade,

: Tho trouble with Noewfuundland, it will be

remembyred, areso out of the opposition of
Canada to the ratification of the Blaine-Bond
reciprocity treaty, concluded botween Now-
foundland and the United States in 1890. Can.
ada strenuously opposed the ratification of the
; treaty vp the ground that it divided the inter
| osts of tho two countries on the fishery question.
The Dumisjon government urged that the in
terests of Canada and Nowfouundland were
vouad up together, ahd ttat it would be an in
Jury to cach to have these intorests treated sep-
arately It was also shown that the treaty dis.
criminated against Canada, and in favor of the
United States. Tho Imperial authorities con.
sidered the objections of Canada well fonnded,
and up to the present time has refused to ratify
the treaty. In o spirit of retaliation, the Now-
foundland governmeont refused to allow Canad.
ian fishermen to procure bait in their waters,
while United States fishermeu were allowed
to procure bait freo of restriction. I'his was
submitted to for some timoe by Cana-
da, but finally a duty was placed upon
Nowfoundlaud fish coming into this coun.
try. Another step was taken by the island
authorities, when prohibitory duties wers
placed upon principal Canadian products im-
ported into Newfoundland, flovr being advanc
ed from 25 to 75 cents per barrel, and other
productsin proportion. These discriminating
duties agaiost Canada, cut off our trade with
the island, and gave it to the United States,
Whatever may be said as to the points in
dispute, it is & matter for satisfaction that a
amicable adjustment is likely to be arrived at,
and that pending negotiations, all arbitrary
measures are to be withdrawn. Coming at a
time when there is 80 much discussion about
extending trade within the Empire, Imperial
Federation, etc., the dispute between Canada
and Newfoundland was anything but a pleasant
example for thore who hope for closer trade or
political relationship between the different
divisions of the Empire.  The question of dis.
crimination against a British country, as in
favor of a foreign nation, is the great point in-
volved in the Newfoundland dispute. Canada
has just refused to enter into a ce mercial
treuty with the United States, which would
discriminate against Great Britain. It is well
known, that during the visit of the Canadian
ministers to Washington not long ago, this
point was discussed. The Washiogton govern-
ment would enter into treaty negotiations only
on the acceptance by Canada, of the principle of
discrimiuating against Great Britain and the
Empire.  Canada refused to discriminate
against suy part of the Empire, &s in faver of
the United Statos, henco the failure of tho visit
so far as the question of reciprocity was con.
cerned. If this principle is to be upheld, the

Tmperial government could hardls ratify tho
proposed treaty between the United States and
Newfoundland.

Deception in the Jewslery Trade.

The following letter, addressed by W. =\
Doll, to the Winnipeg Freec Press, is reproduc-
ed in Tue CoMMERCIAL a8 u matter of general
interest :

To the Editor of the Free Press, .

Sir,—0n my roturn yesterday after an exe




