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production ani dilstribution. An emitient
writer ont the subject, Mr. Maccllochi, ias
dwelton te distitiction betecei enquiries
on this subject and those oni the creed
and laws of a people, whici, ie says,
"are essentially diteorent, and have inver
"been supposed to be otherwie." elie
mnisnloier nay have talein it others, as
well as M'. Bouthillier, blit now tat t it s
understooi that the chief object of the
Political Econoiny Club is to discuss sub-
jects viic weould iever be taughtt by a
professor of the scietnce, the tiLle can do
no great itaru.

After the imiembers liad exlauisted the
subject Ont whicli tLiey were ail of nce
umiind, viz., the pr'esimnption of the press
it venturing to criticise Lteitr proccedings,

they Look up the questiot of the day, viz.,
legislative unîion, antdt, as mighît have been
expected, there w'ere wille differenices of
opinion. Mr. Jos. Perrait: is not repor'ted
as having taken partin tLie discussion, iii-
deed notiling cea be more absunt tati
the idea of the advocates 0t anniexatlionî
taking part lin a discussin as to whletier
the Provinicial Legislatires ougit to lie
abolishiel or not. Tite Canaian Speetn-
tor, whose editor' is a promintent mîemîîber
of the club, annotinces Lthat 4I oity i fw
"metlCrs" of the folrty odd "iappeatr to
" have suci ideas mttu.redti aditi rendy foi'

publie utterancei " but he pioceeds to
declire iait "l there is a feeliig of disst

tisfactini abroad, and what the eud wvili
be no one can precisely tell," aid tie

asks, t is it a determ'ined anti settlei Bri-
"l tist connecttion ? ' Mr. PerrauiL itust,
have lauighed lit his sleeve as lie listeniei
to the discussioi regrding legisIative
uiion, aidt to hic difference of opinxionî

between rli. Xerr and Mr. Trenilte oit
nce sicle, and Mr. David and Mr. Trem-

blay oit theiotier, satlisfied as lie was tiat
he liad hils oln 4l ideas matured aid ready
for public utterance." We shall keep our
eye ain this socicty or club, anid s mal no
ble d Yetee by any aîbIse its m11embher's
intay hurlti againtst Lite press, fiomi viniic'aît-
inig its privileges to criticise freely tliose
wio engage ii such disu'ssions ns have
been proimised in t.le programme.

JLUMBEI' TRADE REViEW FOR 1879.

The year 1879 openei vith the gloomi
est prospects. Stocks at manuteturing
nd consuing polîn ls were larger titan Lthe
year previots ; ilntense depressionl lu tratle
wras well-n igi iuniversal, audt falling i'prices,
even from the extreme lov rates then
prevailing, was lte constant record of itewu
business. Reaction had been looked for
vonfidently through tiree seasons past,

but, as year after year each one appeared
iore depressed tLit its immnediate prede-

Cessor, manufacturers began alinost to
doubt whietier tLiere w'ouldl ever he a re-
turn of genuiine activity. So often iad
hiopes andt speculatiois for a rise provel
abortive that 1879 fountd all ltorougliy
tired of looking forward for any sucht
change, but ready to sell witlou t bargin-
ltg to tite first fouind puicihaser' iindeed,
durtiing Lte first ialf of the year sales on
anîy teris were imost diflicult to efflet.
Duritng this period not a fenw buyers frolm
the United States appeared in the mlarrket,
but, htîbituated ta iaving their otwn tvay,
they took advantage of the situation to
make rinously lot' offers aon the inidepen.
dent principle of take iL or leuve it, aud
thtese were, so to speak, ailays accepted.
in Enuglaindl, except for sortinig-tp lots,
sacrificed lots, or Ltat 'hticit wvas virtu-
ally about the saime thing, cottsignmîeut
lots, itere wvas praetically nto market.

Towards lie latter part of the summler
the recovery of trade in the United States
begani to seni oit more uget buyers.
Quality iow seemued ot so imuicit ait oh-
ject as quatiity, andt not intfrequentty. ii
order to decide il titnstctiont, att advaice
oit previous quotations iwould be voluntt
tarily offered. Manufactrers lit turn
were ntot slow to Lake advantage of the
chtanged situation, and introduced fuither
advaices whici ,iad to be paid to move
stocks lis the fiill. Quebec houses also
showved williigntess to boy for siipmiteit,
Liotgi at about old prices. In timte pretUy
mucli everything in titmber aid deas was
picked tip, so that inoi but little either
in dealis or sanvil luiiber is iin manufac-
turers' lniids. ''lhe quntiity of deals, both
pile and spruce, at Quebec is estimtîated
about littif an average stock.

Sqjumare timber in first iands la reekonued
about one-entith the ustal annual proithic-
tion, while the n et supply is pIaeicd t
about one-lift the ordiary cti. Tie et.
tire stock at Quebec is leavy--about to
year's' supply, if counîted li feet-but is
largely commoni and old, having remainiedi
in the coves for ttvo years oi' mre.

The year' closes witli great aninuation,

lively competition amnoaigst all claisses of
buyers, strong and advantcing prices. elie
Etglisht market it nist he adtiiitted seemus
slotv to recognize the change tiat lias
takei place and rigitly appreciate te

vew positian, but they are to this et nitann'er
horu "l and are proverbial for aiiitinig iii-
til te last momiaent, whie stocks are
nearly exIausted, and thet rushinîg in,
blindly to secutre share.

Thie cuL ofpne logs fli' 1880 is eavy.
Prices mnust determine wh'iether it is
desttied for the Eniglishi or Ainerican

markets. The 'shipmients of pine deals
were rather larger than the previous year,
owing to heavy stock wintering over,from
1878, but aill passed out of manufactureis,
bands at $80,to $85, and $50.to $55, and
$23 to $27, according to character and
specification, per Quebec standard (2,750
foet, B. M.) for fiïzt, second and third quali.
ties respectively. Sales have already been
made fixing present prices for new cuts
al about $100, $67 anid $33. Fine ,oards
Iid well towards the fall, ühanging bands
quite freely and inducing no littile excite-
suent amnongst United States buyers to
secure all they could before the close of
navigation.

'Tie cut of' sprunce lqa will be ratller
less titan an average, though considerably
larger thai for 1878. Spruce deals, wh]îicih
have ranged front $3Q to $33, $19 to $22,
antd $16 to $IS for the tee qualities res-
pectively, have beei contracted foi' out,
of the nev cut ait $34 to $36, $25 to $27,
anid $18 to 220. There was a special
ihnv'ry li SI'prutce léoards in the fall, owing
to eager and continued A merican buyitg,
the eflect of' vicoh iwas that in October
fotu rti qtualit. y ainl culls sold at the same
prices realized flort gootd stocks il August,
ttamely, $0 to $6.50 per itousatnd feet,
B.31. lelwllock, thougi plentiful and cheap,
antd for somue-i uses superio' eitite t pite
or spruce, is imuci neglected.

We appendt a table of the exports froti
the St. .awrence for three years past, by
whilch coniparison may be made at a
glance, aidi ailso a staternent of spring anti
fall freiglit rates for 1879, essentiail to ait
understaniding of the year's business.
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