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"'The defl held out by Wall St fen

{8own yesterday, New York was to|

-Be shown_to be the true money

n,differonces, buf [
'to cut into the vitals of the X
brokers it took on @ different look:
. Three New York Exchange brokers
fell by the wayside yesterday, and a

hurried call was issued to close the
market. o

, fWhat a fine sentiment is expressed
48 the following, a special despaich
to The Toronto Globe yesterday, of a
' conference held efter the exchange
closéd on Thaursday afternoon at the
'offices of J. P. Morgan and Company;

“Members of the oconference de-
clared that the closing of the New
York Stock Hxchange,  discussed
4n some quarters in the street,
‘was unthinkable so long as there
rFemained a single person ready to
buy stocks that might be offered.

“There is absolutely no Treason
‘for closing the stock exchange 0
ng as there are any /. buyers,
‘said one of the emu.‘:wm
bas happened in n
that the exchange has closed, but
‘shat there are no buyers.” »
Ot course there was no reason to

cloge the exchange as long as there
waie buyers. Poor London ran out of
buyers, but nothing of this kind could
happen in New Yorkl
And again listen to this, & special
despatch to “The Toronto Mail, from
Mpr, Morgan's organ, The New York
By following its normal and cus-
uanry courses Wall B8St. has
®lven a wonderful exhibition of its
own intrinsic soundness and made
& convincing demonstration of the
fundamental strength -of th
can economic structure, ' I
18 maintained its markets in
which at all times even at the
'worst period of today’s securities
<ould be bought or sold, even tho,
as had to be expected, sellers had
to ‘make sacrifices under the cir-
cumstances which Europe's crises
bad created. ¢
These are ‘things which mus
be. rémembered in Wall Street's
favor whenever the annals of the
present  disturbances are con-
sulted. 4 ’

¥From the above one would be led
to believe that Wall St. was a
philanthropic institution. The
market had been kept open
altho it is admitted that sell-
ers had to make secrifices and
for this Wall street should be fav-
orably remembered in history. Un-
doubtedly Wall St. will be remembered
by its poor dupes, but that it will be
with “favor” is scarcely likely,

Keeping the New York Exchange
open on Wednesday and Thursday

than book entries on brokers' books,

to get the public's money, but the two
recent awful days for ' clients should
«atisfy the capacious maw for a while.

The World belleves that Wall street
8 a rat hole for the millions and mil-

States and Canada, and that the so-
¢alled investors are up against a gang
of trained and highly orgafiized pirates
who steal most of this money. In
other words, we do not believe that
sixty per cent of the stocks alleged to
have been bought on orders from
.clients and supposed to be carried
by loaning concerrs were ever bought,
or if bought were sold the next day;
.and in either case the broker simply
_calls and calls for margins as the mar-
ket drops and puts the money in his
pocket! If stocks rise he borrows
enough shares to satisfy the occa-

knows eeoner or later the stocks will
fall and the client will be at his mercy
for more calls, And the fool client
sends the margins!

This thing has been gofng on for
forty years, and in that time every
section of the people of America have
been robbed of untold millions, It is
this stolen money that has maintained
these pirates in all their sumptuous-
ness and high living. ¥f for the last
few months the pickings have been
few, the killing this weck must hdve
far exceeded a hundred millions. Most
of this money went straight to the
brokers’ pockets. He paid little of it to
“banks carrying the stooks.”

Now that the New York Stock Hx-
change is closed the president of the’
United States should order ‘an audit
of Wall street, on behalf of the clients
whose money has gone to the brokers,
to find out if the stocks are really
there. Nor should Wall street be al-
lowed to open until this is done. The
greatest story of loot the world ever
knew would in all probability be dis-
closed. )

In the meantime Canadian banks and
Canadian law should seek to put an
end to the ruin that has come to t}zou-
sands and thousands in Canada by
this system of sanctioned brigandage
headquartered in Wall stréet!

DOMINION CABINETISCALLED
CILOFWARTODAY |

FOR A COUN

Steps to Be Taken by Canada
Will Be Discussed—May L

for Phrticipatidn\%n Confhct
ater Detain/ Austrian and Ger-
ally Hundred Thousand Men,

man Reservists — Can R

By a Staff Reparter.

OTTAWA. July 31.—While waiting
for the final “Wword‘regarding the ap-
palling .war 1n’ Europe, which now
seems past prevention, the feeling in
the capital i$ .very tense, ‘While some

2 felt there was still reason to

‘hers have concluded that it is
le that Europe is about to be
1to ‘probably the most terrific
n all history. In militia cir-
diplomatic conversaticons and
‘taken only as a means on the

+, Germany and Austria of at-

«1ning a, greater state of Preparedness
béfore they actually strike.

The prime minister will be back in
the neorning and probably Col. the
Hon. Sam Hughes. A cabinet meeting
has been called for 11 in the morning,
and the latest developments will there
be discussed and any steps that should
be taken by Canada in the way of ac-
tion or preparation.

The question of preventing the
Austrian and German reservists from
leaving- Canada to go home and join
thelr colors has not been discussed
here officially, ‘but it is possible that it

may ‘be. Such action could only be
taken of course in the event of Britain
becoming at war with these countries,
Foreigners Could be Held.

In 'such case the authorities would
have the right to hold these people as
belng ' citizens of a hostile country,
The number and location of the re-
servists of the various countries in
Canada is fairly well known to the
militia department thru its intelli-
&ence branch.  In case of a general
war it is believed that many thou-
sands of Germans and Austrians
would return. General orders have
been sent out to all reservists of both
ocountrles to hold themselves ready to
return, according to word received
here.

The Austrians and Hungarians, or
the Austrians, Galicians, Hungarians
and Ruthenians, as they are classed
by the census report, would g0 back
n far greater numbers than the Ger-
mans, for while the total pPopulation

!in Canada of German origin i{s ahout
'410,000. many of these are of the

E. PULLAN

—_—

second and . third generation. . The
Germans arriving in Canada since
1900 numbered “only $6,000. 'Thess
whose . origin 1is -Austria-Hungary
number 200,000, all but 19,000 .of -whom._
have come since 1900. The, immigra-
tion of these people in the last three
years in -fact has been; 75,000, * ‘Ac-
cording to the census of 1911 they
numbered 123,000, distributed as fol-
lows: Saskatchewan 41,000; Manitoba
39,000; Alberta 38,000; Ontario 11,000;
The Only Difficulty.

If Canada is called on to send men
to aid the imperial forces, the only
trouble will be in - getting properly
qualified officers and sufficient equip-
ment for the men who would be ready
to go. It is believed from the numer-
ous offers that have come in that fully
100,000 men could be sent over, At
present, however, it is said, that bare-
ly more than 20,000 could be offered or
equipped satisfactorily. There are
plenty of rifles and ammunition, bt
not_enough of other equipment,

The first troops that would be called
out would be from the ‘permanent
force, The various units of the Royal
Canadian Regiment, Royal Canadian
Engineers and Royal Canadian Artil-
lery at Halifax, Quebec, Toronto and
Winnipeg, number about 3000 men.

All leave of absence has been cancelled
and arrangements are being made to
promptly mobilize a considerable por-
tion of the troops.

In the event of war the naval ser-

vice department will have control of
all wireless stations.

Col. the Hon, Sam Hughes will go
to Quebec Sunday or Monday to look
after the defence pbreparations there,

CRICKET TROPHY
STAYS INWINNIPEG

Grace Church Batted Wéll in
Their Innings, But Wander-
ers Got Needed Runs,

BUYS ALL GRADES oF

'WASTE PAPER

ADELAIDE 760. Office: 490 Adelalde W.
1 367

¥

HAMILTON HOTELS

NOTICE_AUTO TOURISTS

To accommodate automobilists, -ye
ere serving Table d'Hote dinner dafly,
from 12.30 to 3 o'clock, Highast standard
of cuifine and service,

e ——

WINNIPEG July 31 Winni
’ N orte o8 Wan-
derers retained possession of t}‘x’e"l. Rot:m
Robertson Trophy, emblematig
cricket champlongh
Grace
to by six wickets,
batsmen, Tucker

left Wanderers with 69 to m
nings opened disastrously,”
ing the first four wickets at g cost of
four runs, the score at that stage being
20._ It looked as if the localg were in a

HOTEL ROYAL, Hamilton

|

‘“rot,” but Broadfoot and Price got to-

Wall St. has had a hard time of late|

lions sent to it from all over the United.|

sional doubting = client. The broker |

They are ready to leave at any time. |

8IR :nwm’b aniv:g-
~This quartet of British
threatened a century ago.

RUSSIA’S A

-

(Special Co_Fyrightod Despatch to' Th
‘ oronto World.) ;

LONDON, July 81.—"The universal
‘Kuropean Wwar wave we have _been
hearing ‘about has come.  This-is 18,
said Godfrey Isaacs, chairman of the
Marconi Company, to Thé World cor-
respondent toddy. ; t] 2
British Government ‘will ‘immedfately
take over all our wireless stations un-
til the war ends. Our station in Ger-
many already has been requisitioned
by the German Government, but it has
not the same power as the British sta-
tions. Wireless will play a great part
in this ‘war.,” -

Russia’s Chances Good.

Asked whether he thought Russia
would make as poor a showing as in the
Japanese war, Mr. Isaacs answered:
“All that I can say is that if the Rus~
slan army is developed .to the same
extent in.other respects as in aero-
planing, Germany. will have her work
cut out. Russia has as many aero-
planes as Germany and Austria to-
gether, They are the biggest and most
effective machines in existence. Ger-
man aeroplanes installed with wireless
apparatus weighing sixty pounds are
little more than toys. We have been
filling Russia’s aeroplanes with wire-
es8 apparatus weighing 896 pounds, the
same 88 we supply battleships. Rus-
sia has aeroplanes,"many 'of them that
‘carry’ ten .men, “with-"a special ocabin
for. captain and a deck whers men can
.walk about. In additlon to all other
equipment they can Iift this wireless’

j2pparatus which senids messages hun~

dreds of ‘miles; .No other country can
show anything lke it, and Russia has
reached this stage of aeroplaning per-
fection as usual, secretly, and without
show ‘or ‘spectacular display. Then . the
/Russians - are: splendid ‘pilots. They
are. extremely: clever scientifically and
‘indifferent. to death, ' g
Expects Britain to be Involyved.
Asked whether Great Britain would

AUSTRALIAWILL
MLLYTOGAUSE

Ready to Prove That Loyalty
to Empire is Not of
“Fair Weather"’
Kind.

ey

Canadian Assoclated Press Cable.

LONDON, July 81.—Hon, Mr., Mil-
len, Australian minister of defence,
when( asked respecting 'the possible
sending of troops ebroad if required,
sald Australla was no fair weather
partner, If necessity arqQse there ‘is
no reason to suppose any other atti-
tude would be manifested than only
loyal willingness to co-operate with
the mother country, as has been con-
spicuously shown on past occasions.
Hon, Mr. Irvine, Attorney-general,

said: “I am confident the Australians
of every section of politics would de-

sire the statesmen who guide the
destinies of the mother land and the
empire to know that whatever course
they think right to take in the inter-
ests of the empire during the grave
crisis now on hand will have the unit-
ed, wholehearted and patriotic sup-
port of the whole of this community.”
Australia will bring td the ald of the
empire all the available resources in
men, money and ships that ghe

, | POESesses,

Dunning’s Hotel & Restaurant

27-31 West King St.
28 Melinda St.

Cold, soft, refreshing  drinks, ice-
cream, fruits, dainty sandwiches, serv-
ed at our small tableg just inside. the

gether and brought out the required runs,

<

door. Music afternoon and evyening,
3
L

AND MOST E
GERMAN
Czar's Fleet of Aircraft Installed With Wi

Power, and Each Capable of Carrying
Prepared Secretly,

“I' eXpect that'the!

. VISCOUNT HALDANE..

_ HON. WINSTON CHURCHILL.

statesmen are alfﬁdum to face the greatest crisis cinc"é_‘
. - s s A ‘ t : v

1

be Involved in the war he replied:

“Undoubtedly as deeply as possible,
Our fleét may be the determining fac-
tor. I do not think the war can last
more than a couple. of months, It
will be too exhausting.”

This conversation took place in the
vestibule of the Savoy Hotel, and The
World' correspondent introduced Actor
Lewis Mann to Mr, Isaacs there. Mann
sald:  “This war cost me £200 today
already.”

Isaacs smilingly replied: “You'll be
lucky it ¢ost you only that. Tomor-
row the bank rate will be 10 per cent.
The gold issue will be suspended by
the Bank of England and fifty million
one pound notes issued _&u;ead. ..No
man can forsee what this" war wilf

speaking on behalf of the government,’

cost Europe. No living fan’ has ever
faced such a-situdtion. “1t is_!ncqlc’t.llﬁ

MACHINES

reless of Great Carmrying
Crew of Ten—All

and Equal in Number Those

of Germany and Austria Combined.

able in all it aspects.” B
Mr, Mann thpri’ sdid: “T: biought ‘a

BRITAIN

IN PREPARED, NOW
- GREAT STRUGGLE FOR SUPREM!
- __NATION CALM IN FACE OF CRISIS

IVE EXISTING |
MERE TOYS

bunch of Austrian' money wlth‘me.'

but I find it's not worth it’
printed on.” e 8

Mr. Isaacs ‘replied: “It will ulti-
mately regain itg value, if you keep it
long enough, but heaven knows when.”

Isaacs is a réemarkably clever and
keen and highly informed oti’ financial
and governmental matters, He spoke
coolly but with absolute conviction on
the universality of the war, ‘“When
Russia replied to Germany’s request
about her mobilization ‘plans by blow-
ing up a frontler bridge and Germany
retorted by declaring a state of war
nothing more need be safd. We are all
in it from that moment.” .

The ultimatum gent Servia was
Germany’s not Austria's, any
and Austria want to. force WAT now,.
but they may find Russia already too

powertil for them,

e e e r———

However, That. Dreaded
. » Emergency Will Not

Canadian Associated Pfises Cable. K -
LONDON, July 31.—Premier Mas-
y 0f New Zealand says: “So far as
{t is possible to judge from informa-
tion received, there is no occasion for
serious alarm, but in such circum-
stances as now exist we have to pre-
pare . for possibilities. if occasion
arises. The New Zealand- Govern-
ment will ask the parliament and
people of New Zealand to do their
duty by offering the services of an
empedmonpy force to the imperial
government. 'We have no fear of t,he
volunteers not being ~torthegmlng.‘

COST OF FOOD GOES
" SOARING IN BRITAIN

dn Press Despatch.

A ONDON, July 31——The wholésale
prices of food have increased by leaps
and bounds, but the retail dealers
have mot yet raised prices, with the
exception of, the bakers in the pro-
vincial- ¢ities, who have ‘added 25 per
‘cent. to the price of bread,

)

AWAITING
SUPREMACY

Situation ' Most Serious
Since Danger of Na-
poleonicInvasion Hun-
dred Years Ago—
Fleet Completely
Mobilized and ' Army
Practically on War
Footing — Carson, Of-
fers Services of Volun-
teers. :

Canadian Press Dagpatch.

LONDON, July 81.—Facing  the
most perilous epochin their history
since they shivered before the spectre
of a Napoleonic invasion, the English
people are the calmest nation of
Europe, Yesterday they felt that the
decision whether Great Britain was to
be drawn into a general Butopean war
was hanging in the balance. Today
they believe it is a probability rather
than a poseibility,

There i8 no mistaking the fact that,
with the exception ,of a minority of
peace advocates, whose volce is hardly
heard and seems to carry littie weight,
the nation’s mind is reconciled to war.

There have been no “demonstra-
tions,” no flag-waving, no music hall
patriotism, but there is apparent
among ajl classes a sober and grim
determination, if the government de-
clares that the nation’s interests and
obligations require her to. talge' up
arms side by side with Russia and
France, to see the business thru to the
bitter end,

Facing lssue Bquarely,

The blelief of the average mam is
that the existence of the whole of
Europe as an armed camp, nervous
and jealous, could have but one cul-
mination, and if the hour for a genera]
settlement hag struck there will be no
flinching.

The change that has swept over the
temper of the country within a week
Is marvelous. A week ago the people
were wrpapped up in prize fights, the
Goodwood races ,the Cowes regatta
and vacations on the continent,

Tonight they are asking only, can the
British fleet play its part in protect-
ing the island from isolation, which
means, in the first instancs, can it de-
stroy the German Emperors nayy?
They are concerned 2180 &8 to whether
the food supplies can be maintained,
and to what extent privats fortunes
will- be impaired by the financia] up-
beaval of the war,

- War Summary

Russia and Austria have resumed
direct negotiations,

oo s

Great Britain and France make
final effort to preserve peace, but
little hope is felt owing to Germany’s
attitude.

'

In Britain, feeling is general that
the greatest conflict the world has
known is inevitable, but a remarkable
spirit of calmness is displayed. Army
and navy preparations are practically
completed and only the signal for ace
tion is awaited,

Censorship over telegraphic com-
munication exercised by the Austrian
Govt. preventsany definite knowledge
of military operations leaking out, and
beyond the fact that Belgrade has been
occupied little is known. British army
experts scout the reports that half a
million Austrians crossed the Servian
border on Thursday dnd that a great
engagement followed,

Russia, ignoring Germany's virtual
ultimatum of Thursday, is pressing
mobilization feverishly,

British fleet is believed tg be near
Flushing in the Neorth Sea, but only

-Asquith cabinet ' knows whereabouts

definitely,

Sir Edward Carson offers services

of TUlster volunteers at home and
abroad. :

Sir Robert Borden is hastening back
to Ottawa to recelve note from British
Government today asking what ald
Canada can give mother country in
event of war, The cabinet will meet
at 11 am, ’ e

Australia and New Zealand are
ready to send volunteers to ald Bri-
n,

Martial law proclaimed in Germany
is regarded as definite move towards
war,

Bank of England discount rate ad-
vanced to 8 per cent, Slight run on
bank resulted. Decision was reached
last night to continue temporary gold
redemption of bank notes,

German squadron is stopping and
exa.xﬁmlns all vessels off coast of Den<
mark,

Big Russian squadron en move in
Baltio,

* Denmark and Belglum join mobiliza-

tion movement,
R )

Russia declares martial law in Fin.
land and territorial waters,

Jean Leon Jaures, Soclalist leader in
French Chamber of Deputies and pro-
minent in denouncing war Prepara-
tions, assassinated in Paris,

o ————

it did last night, The mobilization of
the navael forces has been completed,
and the army ia on a walt footing, ex-
oept for the calling out of the terri-
torials,  The machinery for their
mobilization requires only a word to
be set in motion,
Fleet's Whereahouts Secret,

The. request of the war office that
the English newspapers refrain from
publishing army and navy movements
has met with a patriotic response, The
London evening papers publish news
concerning almost all the armies, of
Europe, except that of Great Britain
and regarding the whereabouts of the
British fleet and the preparations of
the British army they say nothing,
There is a popular belief that the
fleet ig in the neighboerhood of Flush-
Ing, in the North Bea, but the truth
is known only to the members of the
gsovernment,

Dover and Sheerness are virtually
on a war basis and protective booms
are ready to be drawn around at a
moment’'s notice. These and other

The military situation stands where

harbors have been mined, The %ﬂlﬂ

—— —
——

and Ostend steamers are likel
transferred to Folkestone. tro!;ntobgf
ver,

,The war council of the Briti, -
‘inet is composed of Mr, Asquftl;l c:}l:o
prime minister, Sir Edward Grey ’sec-
rvotnry of state for foreign n.t'ta.lru
\1zco‘¥;t Haldane, lord high chancelior
an nston Spencer Ch
e e A : urchill, first
same ministers as
diplomatic and

nee on military
matters _after the

rri+ I ; last two cabinet
Bir Bdwarq Carson, the Ulster Union-
t annofinced to that a
of the Ulster volunteers were
or home service and
large contingent Wwere willing for any

service where they could be useful,

PHONE SERVIOE oUT QFP,

LONDON, July $1—A Central News
despatoh from ;;a telephonic com-

munication between nce and Ger-

!

many has be

o'clock this interrupted ainge four

that a|ha

BAN ON.GRAIN EXPORTS.

o e &
Canadlan Press m.
PARIS, Aug. 1.— Prench cabinet
council deliberated until early this

morning discussing i and pro-
Sened i Begoes T B hsones
signed three dec: he -~
ing until Aug. 31 the terms for the
payment of obligations bo_eqmni‘due
within that time, the second prohibit-
ing the export of grains and other pro-
ducts of the soil, and third,

ceous products, <

A brief formal statement, setting
forth the action of the council, was
given out, and a review of the devel- :
opments to date was sent out by &
semi-official news agency. This com
munication, after referring to the e
treme, gravity of the crisis, says:

ville (Diedenhoff) and Metz; a num- |

 ber of army corps, Thelr outposts

are formed of numerous on th
our immediate frontier, T
Ppatrols of cavalry of Germany ha
even penetrated our territory. -
“We know also of . other sray
:c:q which  have commit.
ed.

roads in proximity to -
have been destroyed and - machin
guns have been placed along this di
“Three locomotivés of the East-

‘ Company  have

at Montrcux-Vieux, a Ger
man frontier station, and fourteen
other locomotives at Amanvilles  (ag
other -German lw:l}n) have ‘been put
in such condition to make theifr re
turn to France impossible. . Ag. .
moment there 18 no normal means
transit between France and German

 We belleve that the council of mini

ters deliberated on . these facts
c_o,n’don_d measures necessary: . .-

' STEAMERS REQUISITIONED, . |

TOKIO, July 31—The Hochi Shim
bun’s Shanghai correspondent = s:
Great Britain has requisitioned th
Eastern and - Australian Steamshi
Company’s steamer Aldenham, ‘whic
is now in Chinese waters, .

JAPAN TO HELP BRITAIN.
N

LONDON, Aug., 1.—~The Japan
foreign minister, Takaaki Kato, in {
interview with the Tokio co pOn=
dent of The Times, said:- “If hostill
tles unfortunately are opened betwes
Great Britain and the other .po
we are ready to do what devo
upon us in virtue of our alliance.”

“CONVERSATIONS” GIVE
A FLICKER OF HOPE |

Russian and Austro-Hungariag
Governments Are Brought -
Into Touch.
Canadian Press Despatch

LONDON, July 81.—It was officlall
announced here today that ‘“‘conversa-"

tions” had been resumed betweern the

Russian and Austro-Hungarian gov-

ernmen’ 8
These ‘“conversations” dare beingd
carried on ‘in St etersburg and

Vienna simultaneously, and the fact'§
aroused another flicker of hope in ¥
opportunity for ¥

London that the
mutual explanation may form a starts |
ing point toward improvément in the
sftuation. - *

A report stating that Prince Henry
of Prussia had gone to St.. Pete &

sign as Emperor Willlam’s brother is
believed to have more influence over
the Emperor of Russia 'than anyone ’

olg
AUSTRIA TO MOBILIZE
LAST RESERVE DEFENCE.

Situation in Vienna Grows Worse; |
U. S. Ambassador E
Reports,

Canadian Press Despatch,
WASHINGTON, July 31—A des
spatch from Ambassador Penfleld af
Vienna tonight said that the situation
was growing in seriousness, and
the last line of Austrian reserve d
fence had been ordered mobilized du
ing the day.

NO STEAMSHIP SERVICE
. FROM RUSSIA TO BRITAIN'

't | Communication by Water Stops—— i

St. Petersburg Populace
- Demonstrate,

Canadian Press Despatch.

8T, - PETERSBURG,
Steamship
S:.d Petersburg and England has stops
P

The patriotic demonstrations whig
Ave been going on for several
and rights were repeated tonight In
front of the admiralty and befor th
statue of Peter the Great. !

HS, ¥
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James Th:&nu son ot'tthe Iate Johm
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at 3 pm.
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