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only to till' i);iyiiu'iit tlu'ivout of tho interest on the A Dcbontniv
Stock. I'rovitUil always that the said char^'o in irsiu'ct of the
interest oi' tlic new \\ Debenture Stuck may he enforced (as if

tlu' same were iiilcrcst on oi'diiiary drbciitures u\ the ( '(Hiipaiiv)

l)y means of a l>'» tdxer of siieli mt income on liohaif of tlu'

holders of the lit \v 1) Dcbontun' Stock, in case the interest

thereon shall not l>r ])unctiially paid, or in case the possession
by the ('o)iipany of tlieir Railways ami iimhi-takin^'-, or the
receijjl ol" the I'evcniies tlu'iei)f may be iiitcifoi'cd with or
endaiiirered so as to i)i(judice or »ndam,^er the security of the
holders of the new \\ Dcbentm*' Stock.

4, Immedi.itiJy upon this Scheme bein^' enrolled there
shall l)e created, and in diK* coiii'sc issiu-d as hereinafter i)ro-

vided, Preference Shares of the C()mpany to the aiiKtmit of
£:2:L'(»,r)(l(l (beini'- the amount of ."»() jx-r cent, of the cajiital of the
existini,^ 15 Debi'iiliire Stock, and of ('»,"» percent, of the arrears
of interest ihei-eon ), and there shall also be issued as hereinafter
provided new Ordinary Shares of the Company to the amount
of t:i(»0,:)()0.

5. The said Preference Shares shall bear and the holders
thereof shall be entitled to dividend on the amount thereof
after the rate of IT) per cent. j)er annum, as from the 1st October,
1882, payable half-yearly out of the net income of each current
year after that date, in jjrefeience and priority to any <lividend
in respect of any of the Ordinary Share Capital of the Compan}',
but so that the deficiency of any year shall not be jiaid or made
good out of the income of any succeedinir year,/and upon any
return or repayment of Share Capital by the ComiJany the
amounts of tlie said Preference Shares shall be ])aid in
preferi>nce and i)riority to any of the Ordinary Share Cai)ital./
The holders of the said Prefen-nce Shares shall be entitled
to one vote in respect oJ' every such share hehl by them
respectively.

i\. The said Preferi'iice Shares and new Ordinaiy Shares
shall be i.^sued as fully paid up shares of £20 each, aiid shall
be allotted ami issueil rateably (as to the IVeference Shares) to
and amongst till' registered holdei-s of the existing \\ Debenture
Stock, and (as to thi' nt'W Ordinary Shares) to and amongst the
holders of the existing shares of the Company, in proportion to
their lespectiv*' holdings of such Debenture Stock and Shares
respectively. In order to admit of such proportionate allot-
ments l)eing exactly made, (he Directors nuiy, as to a sulKcient
number of the said Preference and new Ordinary Shares respec-
tively, make such arrangements for the issue of scrip certificates,
subdivided shares or stock, or otherwise as may be requisite or
convenient for that i)urpose.

7. Immediately upon such new Ordinary Shares being
allotted as aforesaiil to the said Sharehohlers of the Company,
tho shares theretofore held by them respectively, and tho certi-


