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Mr. WOODS WORTH: I wUI devote the 

next half hour to an explanation of that point. 
I would respectfully ask the Minister of Fi­
nance (Mr. Robb) to allow this resolution, if 
possible,' to go before the b .nking and 
merce committee. ,1 have no clear cut and 
dogmatic scheme to propose to the house at 
this moment : it does sot seem to me that this 
would be wise I will say however that there 
is a very widespread feeling in the country 
that some better means should be devised than 
that which exists just now for affording the 
public wider banking facilities and
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own interests. Perhaps we in the west feel 
this more keenly than do the pe<y 
eastern Canada. We all know that tfie two 
great banking centres in Canada are Toronto 
and Montreal, 
centred there and we often feel that indus-

le in

com-
All the institutions are

trial concerns that have their headquarters in 
these two cities are apt to get credit facilities 
that -are not accorded in the same measure 
to . other institutions with headquarters in 
other parts of the country. In fact. I am 
not so sure that throughout Canada there is 
not a rising feeling that Canadian money 
ought not to flow so easily and freely to 
enterprises outside the Dominion. Why 
should Canadian money be sent to Cuba or 
Mexico or various republics in South America 
when apparently we require money for pur­
pose* of development in this country* itself?

Some hon. gentlemen may remember a 
rather remarkable statement made during the 
election of 1925 by Sir Clifford Sifton. He 
said :

We are rapidly approaching that condition 
in which two or at moat three banka will be 
doing the whole of the buaincaa of the Dominion 
and you will have the spectacle of about three 
men sitting on the whole of the funds of the 
people of Canada deposited in the banka and 
deciding to whom they will loan these1 funds.

And again :
If anything would justify an armed rebellion 

against the established condition of affairs I 
think such a consummation of our banking sys­
tem is the one thing that would justify it.
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perly controlling the issuance of currency and 
re-discounting. Policies with regard to these 
matters might be worked out in committee.

In answer to the question just put to me, I 
should like to submit some of the consider­
ations which have led me to urge this step. 
The need for a national control of our financial 
system arises first of all from the concentration 
of financial and industrial control which to­
day places our resources

ee Ltd.

very largely in the 
hands of comparatively few individuals or 
corporations. In 1922 information was placed 
on Hansard by Mr. Andrew MpMaster show­
ing how fifteen men controlled corporations 
with assets amounting to $4.285,000,000. The 
total assets of the four largest banks in Can- 
ad;v-the Bank of Montreal, the Royal Bank 
of Canada, the Bank of. Nova Scotia and the 
Canadian Bank of Commerce—on November 
30, 1927, were given at $2.529.488,192. 
in my hand a list of the directorates of these 
four big banks. This list was prepared by 
Mr. .1. Me A. Conner of Toronto and I notice 
that on the boards of these four banks there 
are ninety-two dirt tors, these directors aver­
aging fourteen directorates eaeh: that is to 
say, each man, on the average, is a director 
on fourteen boards. The outstanding example 
is that of Sir Herbert Holt, who is becoming 
a sort of Canadian Stinnes, branching but into 
almost every department of industry and com-
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more.
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It seems to me that when you have such *his? I would produce two bank notes, first,
vast power placed in the hands of one man a dollar bill, and would ask the samelques^
or corporation it is high time that business tion: Whose is the image and superecription9
men generally throughout the country asked . And the answer?—King George's _ 1
themselves whether they were getting that produce a ten dollar bill and when I ask
X^r'/th devplopmEn,t 'hich might be the same questton-who.se image and super-
afforded if there were a wider durtnbut.on of scription does this bear?-the answer is the
financial control. My content ton is that a image and superacription of Sir Frederick
few men not directly responsible to the Williams-Tavlor and the image and 
people are able to man.ptilate the whole of scription of Sir Vincent Mered.th In
the money and credit of the country m their Canada, it would appear, the one dollar biU
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'Mr. CASGRAIN: Why not?
Mr- WOODSWORTH : I am not blaming 

him for so doing— I fancy many other men 
would.be glad to do likewise. I am merely 
stating facts as they exist and as revealed 
by this list, which as Mr. Conner says, is not 
complete ffit subject to constant revision. 
With the consent of the house I would ask 
that this #list in so far as it relates to Sir 
Herttrrt Holt be incorporated in Hansard. 
It shows altogether some 135 directorates:
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