MINUTES OF EVIDENCE : 1043

APPENDIX No. 1

The tabulation of the statistics as given i year ago is retained in the report this
year, and brought down to Jaly 1, 1905, in the same form that was then given :—
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These figures present compactly very pleasing facts. You will note that the gross
earnings of the company in the year just closed were $75,048.84 larger than for the
year 1904, or an increase of almost precisely 22 per cent, which is slightly greater
than the increase in the number of telephones in service. In this same direction it
may be stated further that at the close of the fiscal year, 1904, the yearly income from
the telephones in the city exchange was at the rate of $145,642, while the annual in-
come of the city exchange from the 6,638 ‘telephones in service on June 30 last, was
at the rate of $170,000. This is a gain in gross annual revenue in the Grand Rapids
exchange of $24,378 in the year. This condition and tendency will certainly be ap-
preciated by every stockholder in the company; for besides the increase in revenue
the larger service is much more useful to every patron. The revenues of your system
cutside the city are also improved materially, and the more than 13,000 telephones in
such exchanges are ‘earniing nearly 50 cents per annum each more now than they did
a year ago.

A sumation of the dividend payments thus far in the history of the company
gives the large total of $474,488.70, moneys earned and paid to the stockholders of this
company, more than 90 per cent of which is disbursed to the residents of Michigan,
and nearly 70 per cent of which is paid/to residents of Grand Rapids.

A tabulation of statistics of the year’s business, like that presented last year, is
here given :(—

Earnings.
Exchange rentals .. .. .. .. .. .. .. .. $321,535 18
Mollpeeni Lannvies s o siaisii e lioa i fos vl REORRE90
Other ineome i\ i 0 v v it e o 12,897 80 -
, v : R IR TN
Eaxpenses.

OPBRAtIng . o i i n o v v aeiia o s 5105194 95
Maintenance, reconstruction and depre-

ciation. .. .. S s e Ny s LRI TR
General expense, interest, taxes, &e.. .. 47,114 39
Tividenda -0 e s e 189551 63
Carriedi foRurblus . i o oo bt e - 249788 59

- $418,441 27

Mr. J. B. WARE.



