
ANNEX I

General and Soeclflc Exceptions
SMWia Provisions

L MFN Exceptions:

1Articles III(1)(a), IV(1)(a) and IV(2)(a) shall flot apply to treataient by a
Contracting Party pursuant to any existing or future bilateral or multilateral
agreement:

(a) establishing, strengthening or expanding a free trade area or customs
union;

(b) negotiated within the framnework of the GAIT (including in particular
the General Agreement on Trade in Services (GATS)), the World Trade
Organization, or any successor organization), and containing obligations
and rights relating to trade in services; or

(c) relatîng to:

(i) aviation;

(il) telecommunications transport networks and telecommunications
transport services;

(iii) fishieries;

(iv) maritime matters, includig maritime and mauitime-related
services and salvage; or

(V) financia services.

2. Article Ml(l)(a) does not apply in respect of financia services.

3. For the purposes of this Agreemenit, the termn "financia service, means a
service of a financial nature, including insurance, and a service incidentai or
auxiliary to a service of a financial nature;

IL. National Treatrnent Exception:.

1- Articles fll(l)(b), IVCI)(b), IV(2)(b), V(1), V(2) and VI do not apply to:

(a) any measure maintained or adopted aftr the date of entny into force Of
this Agreement tha, at the time of sale or other disposition of a
government's equity iaterests in, or the assets of, an existing stat
enterpruse or an existing goveraimental entity, prohibits or imposes
limitations on dic ownershp of equity intcrests or assets or imposes
nalionality requirements rclating to senior management or inembers of
the board of directors;

(b) any existing nori-conforming measures maintained widfin Uthertory
of a Contracting Party; thc continuation or prompt renwal of any sucl
non-conformung moaurne or any measure referred to in paragraph (a)
above;, any amnendient to such noa-coaformning mieasure or any
measure roferred to in paragrapli (a) above, to Uic, extent that such
amendment docs net decrease Uic conformity of Uic measure as it
existcd immediately before Uic amendaent with dhos obligatons;


