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(5) lie arbitral panel shail determine has own procedure. The arbitral panel shail
reach its docision by a majority of votes. Such decision shall be binding on both
Contracting Parties. Unless otherwisc agreed, the decision of te arbitral panel shal
be residered within six months of the appcintment of the Chairman in accordance with
paragraphs (3) or (4) of titis Article.

(6) Each Ca<itracting Party shali bear die costs cf its own member of the panel and
of lis representation in the arbitral proceedings; the costs rclated tu the Chairman and
any remaining costs shali be borne equally by th Ccntacting Parties. The arbitral
panel may, however, in its decision direct that a higher proportion cf costs shail be
borne by anc cf the two Contracting Parties, and this award sh" be binding on bath
Contracting parties.

(7) The Contracting Parties shahl, within 60 days cf the decision cf a panel, reach
agreement on the manner ini which to resolve their dispute. Such agreement shah
normahly implement the deciic cf the panel. If the Contracting Parties fail tu reach
agreement the Contracâig Party bringing the dispute shall be entitled to compensation
or te suspend benefits cf equivalent value to those awarded by tie panel.

ARTICLE XVI

Transparemc

(1) The Contracting Parties shai, within a two ycar periad afler thc entry intc
force cf this Agreement, cachange Ietmm listing, tu thc citent possible, any cxisting
measures that do flot conformn tu die obligation in subparagraph (3)(a) cf Article 11,
Article IV or paragraphs (1) and (2) cf Article V.

(2) Bach Ccntracting Party shai, te dic citent practicable, mmur that its laws,
regulations, procedures, aid administrative rulings cf gencral application respecting
any matter covered, by dhus Agreement are promptly published or cthewis made
available iii such a mannes as tu enable interested person and Uic other Contractinig
Party te become acquainted with them.

ARTICLE XVUI

Application and -Genterai Bicepton

(1) This Agreement shail apply te any investment made by an Investor cf one
Contracting Party in Uic territery cf thc other Contracting Party before or after the
cntry inte force cf tbis Agreement.

(2) Nothing in this Agreement s9aW bec onstrued te prevet a Contracting Party
from adopting, maintaining or cnforcing any measure otherwise ccnsistenit with Ibis
Agreement Ibat it considers appropriate to ensure tha investment activity in its
taritory is undertaken in a mannes sensitive te environmental conceis.

(3) Pravided Uiat such measurcs are not applied in an arbitrary or unjustil¶ablc
manner, or do not constitute a disguised restriction on international trade or
investment, nothing le thus Agreement shall bc construed ta prevent a Contracting
Party from adopting or maintaining measures, including enviroumental mensures:

(a) necessary te ensure compliance with laws and regulations that are not

inconsistent wiUi Uie provisions cf this Agreement;

(b) necessary te protect humai, animal or plant life or health; or

<c) relating to the conservation cf living or non-living exhaustible natural
resotirces.


