
the necessary ftunrf for the reatiio of invstme
anid profits and for the servicing of forel9n debis when the
investment or debt has been duly rgseed.

Usual Terms and Methods of Paymant
Because most goods are retailed on a credit basis and
most importers have limited capital, Canadian firms
should be prepared to consider extending credit to
importprs, Importers, when placing orders, are gra1y
influenced by the credit facillites offerecl to them and~
expQrters who can give from 30 to 180~ days' credit have
a deckiacI advantage over those who insit oni c..
lerms. Care ia called for tin ar ning credit terms and
bank charges shoukt ba included~ in the price.

Banking System and Local Finafiig
The organization and operatiori of ban<a is governed4by
the Central Bank Law and subordinate leisatior. The
Ecuadorigri bar*1n9 systenn iricludes cormercial, savings
and mortgage batiks. The Cenitral Bankf Ecu>ador ithe
officiai govartiment batik responsible for applying 9eneral
policies issued by the Monetary. Board and itereora
responsible for regulating and stupervising the activities
of private banj<s. Banks are, sbet to the control of the
Office of the Stuperintendent of Banks.

Ffiance companies in 'Ecuador operate' pursuant to the
Finance Company Law. Th<elr organization, operation and
liquidation are supervised by the Office of the Superin-
tendent of Banks.

There are no Qanadian banks with local operations tin
Ecuador although sonnie maintain conrtact wlth the mrpe
imTportant of the following banks:

i) Official Banks
Banco Central del Ecuador
Avenicla 10 de Agosto y Briceno
Quito, Ecualor
Tel: 510-400

i) Semi-offil >Banks
Banco Nacional de Fomenta (National f>avelopmaril Bank
for Agricultural' and $rnall Industries)
Apartado 685, Antonio Aelte Y 10 de Agosto
Quito, Ecuador
Tel: 572-748
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