
84() TU'JE ONTARIO IVEEKJA' RR<)ITP \L. 2 2

T1'ie Inortgage to flic plaiîititfs eonitaii, tii i provisioni:
-111 case ilefanît shall be mîade in paymncnf of the iîîterest

on1 ,aid, bonds or debcîîtures or aîîy of theii sceured by these
pr.senits wiîcî the saie shrfl lîccoiîte duc aiid payable ace
cordiiig to thet' frias hercof, the princeipal of ail the said

boiids aiid de'l entur''s sliai i i mmcliately b~eoine dite amid
payable.'

On Jamnîary I st, 1912, con pons, for te lialf-ve,rly pay-
mient of iîîtere>t on tiiese lioiids bc-eitîn (lue, anid this iii

tcrcst not lîaving beeni paiti, plaiiitiffs oni Fehrtiary 27t1î, 1912,
brouglit action against tlic defexîdanits the Brantfford Street
llailway C1 ompany anid flie Grand Valley Ilaiiway Comnpany,
claiînig pawnîcmît of the whle sutît of $12,>OO anid initercst,
anid foe sramid po~ssessioni of the lands anid prenuses
and assefts ct>verci by the niortgage, and for a recciver.
Lafer on an nnicndniint, xvas made, aduling a dlaimi for sale
of the properties amîd assets.

011 1ay 29t1î, 1912, on the applicationi of the Trtist and
Guaranitee Conmpany, [Liited], Edwxard B. Stoekdale xvas ap-
pointed reeeiver oný beliaif of flic applicanits, as trustee for
fic liolders of niortgagc boinds issued by defenidanits, flic

Granid Valley Paii way ('nîîî,of ail finît ,olliahmy* s
railways, îiîdertakiiigs, rex enues . . .proprty

wîtiî poweri tu pay oit of miîîy iîîoîîey 'oiiig t'O lus

liantis as scireceiver, aiîy delds of' thlat.cumlîany luavig

lîriorýifŽtoe ue d(ýaims of tlie said delitutre lioltiers.'
'[lie preseît aetiomi caitie oni for trial oni Jiumie 5ti, lîeforc

lus Lordshilp the Chlaiicclior, whein lic urulcred fliat flhe rc- Y
reiver be added as a party defeiidamiit, flînt lie île fortiîiti
served witii the order and the plead iiigs aîîd fliat tlic ac-
lion should lie set down for triai oni âume 12tli.

On ftic opeinîmig of flie triai on thaf dante, il xvas sbcwni
finît oni Jie î cIl fî thle Jefetiamiit8 liai1 paîd fo flic plaintiTs
ail arrears of iterest, andl an undertakiîng satisfactory fu

tle llaintifis was givein for paymieiit of 1 laiutitts' costs upy
t<> the tiic of su1cl paymemt.

Il w;nsoiced by flic pin iitiffs that flic arrcars of in-
terct, lia\iiig hîcemi piiid, tiîey eould no longer claimi Ilat flic

priniiupal w'i vrleby reasoiî of iion-payuient of intercst.

Theî limmitiffs, tiutwîtlitiidiig fis, cotitcidedý( flat tiicy
were citmled to pseso offle iiortgaged pruperties anudj

assevts and fo flic appoitinieît of a reeiver on the groutid
Iliat dccd Lisiad .oilaiftt cd breces of fhicir covenanfs


