
THE MONETARY TIMEb"

Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Membetf Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARRISTEBS, SOLICITORS, &.

D. E. THOMSON, Q.C
DAVID HENDERsON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

Go. . S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

GIBBONS, MULKERN & HARPER,
Barristers, Soflitors, h&.

jffice-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.c. P. MULKERN.

FRED. F. HARPER.

FRANCIS H, CHRYSLER, O.C.,
SOLICITOR AND

PARLIAMBNTARY AGBNT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

R CUNNINGHAM, Guelph.-Fire Insurance and
• RealEstate. Properties valued. Counties of

Wellin gton, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

(IEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A generai financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. $74 Main

Street (ground floor). We undertake the management
of estate.s, collection of rents and sale of city proprty.
This a., ncy controls the management of 350 dwellings.)
Jver th.,..en years' experience in Winnipeg property
References, any monetary house In western Canada.

JOHN RUTHERff'â , OWEN BOUND, ONT.
Incensed Auctioneer for County ofGrey.

Lands valued and sold; Notices served; Pire, Life
ana Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insuranoe, Real Estate.
W. H. Glassco.
C. M. Counsell. HAXILTON, a=
F. S. Glassco.

JAMES C. MACKINTOSH
Banker and Broker.

166 HoBU St., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting inveatments freely answerea

DECISIONS IN COMMERCIAL LAW.

BARBER V. MCCUAIG.-A mortgagor of land
sold the equity and took from the purchaser a
covenant to pay off the mortgage which he
assigned to the mortgagee, who afterwards,
without his knowledge, took by assignment
from the purchaser the benefit of similar cove-
nants from sub-purchasers, agreeing to exhaust
her remedies against the latter before suing
the purchaser. The Court of Appeal decided
that the mortgagee had not thereby lost her
right of action on the mortgagor's covenant in
the mortgage, and if the latter's rights against
the purchaser of the equity from him bad been
impaired by the plaintiff's conduct, that would
be matter for damages after inquiry.

In re RUBY-In the administration by the
court of the insolvent estate of a deceased part-
ner, the surviving partner is entitled to rank for
a balance due to him in respect to partnership
transactions and partnership debts paid by him,
when apart irom his claim there would be no
surplus available for partnership creditors, says
the Court of Appeal.

MASSEY-HARRIS CO. v. WARENER.-The
plaintiff, on the 4th of December, 1893, recov-
ered a judgment against the defendant, which
was registered in the Land Titles Office in July,
1896. The defendant, on the 11th of August,
1896, became entitled as a homesteader to a
patent for a quarter section, but on the 30th
September he signed a quit-claim deed in favor
of his wife, in consequence of which the patent
issued in his wife's name. At the time of the
transfer the husband was insolvent. The
transfer was given without consideration and
for the purpose of protecting the husband
against his creditors, the wife claiming no inter-
est in the land other than as trustee for her
husband. The plaintiffs asked for an order
directing a sale of the lands to satisfy
their judgment. The defendant admitted
that the judgment was a charge on
the lands, but claimed they were ex-
empt from sale under the Judgments Act,
which provides that no proceedings shall be
taken under any registered judgment against
"the land upon which the judgment debtor or
his family actually resides, or which he culti-
vates either wholly or in part." As the defend-
ant and his family had been living on and
cultivating the land ever since he took it up
as a homestead, the referee was of opinion
that it was exempt from sale, although it did
not belong to him, and he dismissed the
application. The plaintiffs appealed to the
Court of Queen's Bench of Manitoba, where
the appeal was allowed, the order of the referee
set aside, and an order made for sale of the
lands. The court decided that it might be
assumed from the evidence that the conveyance
from the defendant to his wife was fraudulent
and void as against creditors. Still, such a
conveyance is not void, but voidable; it is good
as between the parties to it, and so, as between
the defendant and his wife, the title of the
lands was in her and he had no interest in them.
The intention is manifest that the lands that
are to be exempt from sale under s. 12 of the
Act are the same kind of lands that are dealt
with in the preceding sections, i.e., lands that
belong to the judgment debtor himself, and
that would be bound by the registration of a
judgment against him at the time the exemption
is claimed. The case of a man claiming as his
exemption land that does not belong to him
and in which he has no interest, is one that is
altogether outside the scope and intention of
the statute.

DAVID A. PENDER,
(Late of Foster & Pender)

Accountant, Auditor, Assignas,
28 Wellington St. East,

Toronto.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, LImItod,
IS OPERATED BY

W. Barclay Stephens,
Manager of the Company.

Under the laws of the Province of Qudbec the COW
pany cannot be appointed directly to trusts, such as9'
signees, etc. Therefore, Mr. Stephens will act Qn behSi

1
"'

the Company in ail such cases, the Company assu in
ail responsibility and reliability in regard to anY «100
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que'

Montreal, is the best known hotel il'
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cef'
tral location and general comfort are

reasons for its popularity. .

Rates, from $2.50

to $5.oo per day
HENRY HOM

Proprietor.

FOR PRINTING ON

FOR WRITJNG ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGBRS

Stipulate for our Paper whenl m g1.1
an order to the printer.

ALL WHOLESALERS
KEEP IT

Torolto Paper Ifg.
MILLS AT COBNWAM L

Wm. Barber & BrOSo

GEORGETOWN, • • . ONTA
MANUFACTURERS OF

Book Papers, Weekly News.
Colored Specialties

,OMMs
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