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AMI. Rate MatUrlty
Nova Sootia.

Liverpool. ................ $ 9,000 4Ya 1937
Inverness ................ 15,000 4 1953

$24,o00

Regarding the present position of and the outlook for the
mîarket, opinions var>' considerably, although the concensus
leans towards the conclusion that prices of municipals are too
high. That statement needs soine qualification. Undoubt-
edly April, for most bouses, has beený a quiet month. Some
almost have ceased to figure in the bidding. As one authority
sajd to the Morietar>' Times, "Bonds caxi always be bought,
they cannot always be sold."1 The slowing down process,
perhaps, is best seen in the market for what ma>' be termed
bigh priced securities, that is ta say 434 to 4 per cent. The
demand of small buyers for these securîties is very poor and
îndeed seexns to be about played out.
Prises Are Rlght for Somne Bonds.

For other classes, such as the 4»1 ta 434, the buyer is
keen and it la unlikel>' a slackening will corne for some tixne,
the prices generally being considered about rigbt. Several
Western issues selling at 434 should be running, think inan>',
on a 5 per'cent. basis.

A glance at one firm's sales book for î8&», a house wbicb
is advocating lower prices, shows that at that date figures
were far lawer than they are now. Sucb a coznparlson is
scarcely fair, as during the intervening tfen years, the Cana-
dian national situation has changed materiailly. Prosperity
la now a factor wbich then was a ver>' minior consideration.
Demand Inoreaalng f«r IndustrIis.

While inunicipals bave had 'a large share of attention, it
looks as though industrial and'public utilit>' bonds are being
more carefully considered by the investor. Some big sales
have been made by Canadian'houses. A bond with a bonus
îs sometinies attractive. There is, we know, a strong demand
at present for industrials and similar issues. Recent issues
are: Lake Superior Corporation, irst nxartgage, 5 per cent.,
40-year collateral trust bonds <in London) ; Moirs, Limited,
a Nova Scotia manufacturing bouse; Amalgamnated Asbestos;
Imperial Asbestos; Steel Steamship bonds. Thtis market îs
likel>' ta become more active.

CANMAIAS APRII. PIRE LOSSES.

Roduetîoft Over Prevlous Months-Large Nuonber of
Fatallties--Many Incendiaries.-

The Monetary Times estimate of Canada's fire lasses in
April la seven hundred and twenty thousand dollars. There
were a large number of smalilires and comparativel>' few in
which the damage exceeded * îo,ooo. I two cases the lires
were serions and the loas beavy.

Here is the estimate of lasses :
Exceeding $1o,ooo ........... 1........$430,000
Small ires ............... _.............1931000
Fifteen per cent, for unreported.lires ....... 97,65o

The losses for the lirst four months of the year are:
January ........ ............... 8,0,0

February. ..................... 1,263,005
March. .............................. 85;,6go
April ....................... ........... 720,650

Losses, Ten Thoueand and Over. 8,,
The following are among the!lire's of the month in whicb

the bass was $io,ooco and aver:
Presoott, Ont.-New C.P,. .roundbiouse and two locomo-

tives, $,2,ooO partly insured.
Wallaoeburg, Ont.-Sydenbham Glass Warks, $12S,000,

covered b>' insurance.
Pernbroke Ont.-Messrs. Dunlop & Company's hardware

store and contents; Messrs. Fenton & Smith's storehouses
and residences of James Stewart and Edward Tanes, $ îoo,-
o0a; lsurance about ?70,0o0.

London, Ont.-Messrs. H. Q. Reasan and Company's
warehouse, $ îo,ooo.

St. Agathe des Monts. Q ue.-Gaynone residence and ad-
joining bouses, 8 îo,ooo; little insurance. Two private
hauses, two boarding andi one baker shp 8 ro,ooo.

- dmu*ndaton, N.B.-Court Hanse, $20,000; insurance,

nschell & Company ea

Carp 01t.ý-Messrs. H. McElroy & Sons' general store,
$25,000; insurance, $15,ooo.

Toftid, Aitft.- Mrs. R. Logan's three buildings, 820,000;
partially covered.

Quebeo, Que.-Messrs. Paquet & Company, machinist,
The Trader's Readymade Çlothing Company, and two other
firins, $65,o00; insurance about 825,000.

Saskatoon, 8aïk.-Oil warehouse of Saskatoon Storage &
Forwarding Company, destroyed. Property in store, owned
by Winnipeg Oil Comnpany. Loss of $20,00o; covered by in-.
surance.
What Was Destroyed and Causes.

The structures destroyed and damaged included: DweI-
lings, 4o; stores, 15,; barns, '7; warehouses,' io; churches, 2;

hotels, 2; sawmnills, 3; freight cars, 2; locomotives, 2; alsa
a roundhouse, glassworks, vinegar factory, schooner, Goverja.
ment if e boat station, shoe.factory, machine shop,. Catholic
school, cotton miii, shirt factory, and barracks.

0f the presumed causes to which fires are attrihuted in-
cendiarism is mentioned in eight cases; defective wiring, 7;
defective chimneYs, 4; overheated stoves, 4; lightning, 3 ;
spontaneous combustion, 2; burning dry paint on schooner,
i, and lamp explosion, i.

Los of LMis In Pires.
The loss of if e in lires during April was the heavîest

this year, eighteen deaths being recorded, two more than last
month.
Clty or Town. Lives Lost. cause.
Halifax, N.S................. 4 Overheated stove
Erno, Ont. ............... ... 4 Overheated stoveipe
Vancouver, B.C............. .2 House on lire
Swan River, Man ............ i Empire hatel lire
Moose Jaw, Sask ............. i Freight car fire
Saskatoon, Sask . ............ i Upsetting Lamp
Roseneath Sask. ... ý.........i Presumed starting fire
Toronto, ônt. ............... 1 with coal oul
Milestone, Sask . ............ i Burning paper
Aberdeen .. ................. i Overheated stove
St. Evariste, Que ............. i Clothing ignited

- Playing with matches
18

The report of the loss of lif e through lire. for the montb
of April will, no doubt, lin itself sufficiently ernphasize the
necessity of guardfing childreni against coming in contact witlj
matches, lamps or tires of any kind. During the past montli
fifteen children, many of them flot two years of age lost thei
lives in most cases through Iack of forethouglit on the part oi
the parents. To leave chuldren alone in the bouse is a prac-
tise too prevalçnt. The danger of this was plainly shown dur-
îng the month, as in the majority of cases where chuldrer
were left alone they commenced playing with tire, their clothes
iîgnited and they were burned without a chance of being saved,
ln many instances the home was also idestroyçd..

The lire fatalities for the lirst four .months of the yeai
were *

january................... 1
February........... ..................... 8
March . .............. .............-. 1
April . .................. :... .............. 8

Work of In<endarles.
The Vonda Hotel was set on fire and the tawn of Vona

Sask., is threatened by incendiaries. The corporation hav<
purchased a chemical fire engine and will sink several wels
to afford water for protection.

An attempt ta set lire to the premises of Mr. John A.
ýCarey, Fairville, N.S., was madle. The incendiary gaineç
access ta the rear of the building and saturated a cushion witi
ail, which he afterwards lighted.

A lire at Rosthern, Sask., whîch destroyed the genera:
store of Messrs. J. Hemaschell & Company, and causing dam.
age to the extent of $18,ooo is believed to have been causeý
by incendiarles. There were no lights or tires in store wher
flames were noticed.

The Peterborough drill hall, a fraine structure, whicl
was recently totally destroyed, la believed ta have been a casi
of arson.

Three miles north of the city of Peterboro', two day,
after the drill shed was destroyed incendiaries are supposet
ta have set lire te, Milburn Brother's farm house and clriving
shed, which resulted lin a loss of $1,5oa. There had been n<
lires lin the premises for two weeks.

The Provincial police of Manitoba took into custody
young farrper, Henry Watson, of Winnipeg Beach, chargec
with the tbeft of a team of harses from another farmner, aftei
which be set lire to b's stable, causing the death of sevente
head of cattie. He admits the theft on!>'.
Club lieuse Robbed andl Destu'oYed.
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