
454 THE JOURNAL OF OOMMERLCFE-

WULFF & CO.
32 St. suwc- sire-i

MONTREAL.

:EILLj IN CANADA

Dyestuffs, Co ors,
Chemic ais, &c.

WM PICKHARDT & KUTTROFF,
98 Liberty St., New York,

"OLE AGENTS 0

CERMARY.

Tur City of Glasgow Bank failed four yena
ago but its liquidation bas just been accom-
plished.. Every penny of, the bank's vast debt
bas been paid, and the remaining assets handed
over to the company for the benefit of its alare-

bolders, The liquidators paid off $55,00,000,
ofwhich nearly bailf came out of the pockets of
the slarelolders,

Tus iron trade jn Pittsburg, Pa', is reprorted
to be in a very depressed state at present.
Several large firms stale ihat iron is declining
every day, and sote of the prices offeried East
and West won't pay dollar for dollar-nor even
pay for the raw material. Thé prices are $225
East, and $2.25 and $2 30 in St. Louis, and
metal costs $40 per ton. -

Sotte Moncton (Nl.) people areexercisei over
the consistency, or its opposite, of the conibin-
alion tu one person of the business of anctien-
ler and the office of Juistice of the Pete. 'rte
Justice should not be couipelled to sit on his
acler ego, inless lie bc allowed the use of One
eye at least.

AmrFPeTîoN will bc made at next session of
Parlianent for an Act to incorporate the

Niagara River Bridge Oomupanuy," t build and
work a bridge for railway purposes across the
Ningara gitver at somc point beveen Ningara
Fall3 and the moiuntain ridge above Queen ton.
or such other point as ihe compatniyv maîy select,
with poier to collect tolls on the said bridge on
ordinîary raihwSv' tratie.

APPLICATIoN will bc made to Parliament ne;t
session for the incorporatioin of "hie Dominion
Railway Truest and constrction Company of
Catnaila "(Limnited), with a capital of$1,000,000,
And lead ollice in Toronto, witli power to lease
and work railwys, elevaîtor, telegralîîb ines
and charter boatis, nd contract for lhe building
Of bridges and telegrapi lines, and for the
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construction and equipinent of railways, tele-
graph lines and bridges, e c.

AccolNixo to the Mayor of Quebec, Hon. F.
eLangelier, it is probable that a large part of the
stock in the proposed new liotel will bc sub-
scribed ln New York, and from gentlemen cou-
nected with the Pacifie ilailway Syndicate and
North Shore and South Eastern Railay com-
panlies. The project appears to liave met with)
muichi favour, and already negoliatiolns are being
entered into with parties in Boston looking to
its construction.

Ar a meeting of the shareholders ofi lie Ban I
of Nova Scotia, last Monday, a resolution was
lassed auihorizing the directors to am algamate
w4 (the Union Bank of Prince Edwa«rd Island
if ti'ef tiought fit, aItd increase the capital by
ain amotunt not exceeding ,250,000, for the pur-
pose of carrying out the amalgamuation. At
Ile special general meeting or the lshareholders
of the Unîionî lank of Prince Edward Island, at
Clarlottetownii oni the 16il inst., resolutionsa
apîproving O Lthe ainilgimatioin of the two
bat.ks, on the basis of relhtive valuIe, ivere un-
aninously pasecd, and the directors were
authorized to take Ihe :iecessary steps te pro-
cure legislative power to enable the amalgama-
lion te bs put into force.

Tu creditors of the Toronlo dry goods flrm,
D. Arnott & (Do., whose f'allure las been pre-
viously reported, will not iiliely receive their
dividends for some coisiderable tiime As the
books of :Ite lin have never been balanced,
And hare net been entered up for eightîreci
iiioittlis, it ls impossible to give a correct.
statentent of auhairs. The stock of goods iii
Ilhe varelotse anîounî,ts t Itbout $20,000, aund
the goods hypothecated for advances to atbout
$55,000. 'Thie principal creditors are the Fure
Strdet irc'ouse Co., $td0 00 H I3 Oldtfiin J

Co., N.Y. $4,200; Barber Bros., $,00; Camp,
bells Glasgow, $7,000 ; Dundas Cotton Xilile
$3,500 ; eundry daims, $30,000, and the Os-
tario Bank, firms paper, $6,000; supply acouait
palier, $18,000; advances on :goods, $5,000,
and customers, fur disecouts, $60,000. It
is understood that the liabilities 'to the
Bank had been latterly reduceâ to about
$90,000,. chiefly indirect on discou s; it i
stated tlat the direct lliilty o tie-Banis
does not exceed $15,000, whicl is partially
secured; and it is further stated that any possible
loss to the Bank was provided for at the tiste
of the reduction of the Bank's-capital.

Riecas disclosures concerning the Hillifa%
firn of James MacDonald & 0o, bankers and
brokers, reveal a state of affairs considerably
worse than was aIt firet supposed. This is itre-
bably the beaviest failure tnt is occurred in
Ilalifaz for soue time. NO statenent has yet
been published, but it bas been ascerlainîed
that, so far from-the firm's interest in the liali-
fax Ranche Ceompany being sufficient te meet
their liabilities, which are believed to foot up
at least $100,000-as they hoped it would-
they bave net pi26!d a dollar into the Company j
ley gave a note for their sare of stock, thictl
Uas not yet been paid. As we intimated lte
wetkdr. Geo, McLean, cashier of the Mler-
chants' Bank et' Halifax, allowed McDonald te
overdraw his account to tUe exten' of about
$20,000, and bas accodingly been dismtissed;
the accouintant, Mr. D. H. Dtoncan, being
apptointedl as bis successor. IL ie said tutt
McLean's bondsmen havemade uphis deficienv'
aminting to 10,700, exclusive of e20,00
overd'owi by MDlonald tAnumber of sttmaßl

gaders and otiers lin depoéitd vithlhe
ilsolient fn, btut il lito'gibn iliat the 1us$ to

ibe la I Ïlnl t bu lieney.


