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cepted, will, it iv said, give waterial ussist
ance to the railway, while imposing uo adda-
tional burdens upon the Domnion of Canada
These proposils are haged upon the suiremder
of the monopoly rights granted to the com
pany, ad also of the claims of the company
to its fifteen million acres of land il the tele-
graph system acvoss the Continent.
n connection with the estublishment of muit
servives on the Atlantic and Paditic are also
confidently expected.

Nubuidies

London & Port Stanley Road.

Tur annual meeting of the London & Port
Stanley Railwny Company wan held on 20th
inat., in the Maym’s ottice, London.  Present
—~Messrs. James Egan (President), Joseph
Hobson (Chauman), Walliam Bowman (Secre-
tary), Charles Stiff, Mayor Cowan, Mayor
Mulgley, St. Thomus ; Andiew Cleghorn, John
MueClary, Geo. S. Burell, W. J. Reid, und
R Prtchard.

Report of the Directors to the shareholders
tor the twelve months ended Dec. 31, 1857 -

The quarterly rentals due under the lease
have been promptly paid by the tirand Trunk
Company awd applicd as provided in paying
intercst on tirst ortgage bonds held by the
municipalities of Loudon aud St. Thomaes. An
arrangement has been made with the Canada
Southern Railway Company, who are now
making use of that Cumpany's railway hetween
St. Thomas and London. The line has Leen
kept in good repair, and due provision has
been made for accommadating the traflic.

Messrs. George S. Birrell and Robert
Pritchard were chosen as Auditors.

The following Directors were declared
elected for the ensuing year: - Messrs. Joseph
Hickson, Charles Stift, J. Holson, Robert
Pritchard, Andrew Cleghorn, W. J. Reid,
James Egan, George 8. Hirrell and Joha
McClary.

At a meeting of the Directors next held Mr.
Egan was re-elected President ; Mayor Midg-
ley, Vice-President ; Mr. Bowman retaining
office as Secretary.

Bailroad Speculation.

Tur. Railicay Reguster says : —It is unques-
tionably true, although it is not recogmized as
frequently as it ought to be, that there is a
vast difference between the operatious of a
railroad and the mampalation of ite secunities.
1t scems to be in fushion to include all in the
same category, but it is inconsistent ana un-
just.

As a natter of fact, the operation of rail-
ways return a very moderate per cent. upon
the amount of money that has been invested
in thenw. The men who have grown rich as
railromlers bave been stock operators instead
of raed operators.

But the mnen who huy and sell the securities
of the transportation coinpanies are not the
oaly ones who prey upon the roads. There is
an evil that aught to command the attention
of the law makers of the Republic, becausc the
honor of the nation suffers by the lax provis-
obs of our statutes.

RATT WA'Y 1I.IFE.

In theory, the exercise of the nght of emin
ent doman can only be enjoyed by w radway
company when the public convemines de
wands the bulding of & transpotation: hine,
In fact, howerver, 1t s eac seld constantly
shen no public benehit s sought to be con
fenred,

A wan or company of men, under the lax
luws of most of the States, may take out u
ch ter for the butlling of n railioad hetween
uny points he ey choose to mention, snd
proceed to condemu property adony the roote,
whetlier the people are willing or not.  Often
there 14 no thought in the minds of the incor.
puratons af u company of gong further than s
necessary to force an existing corpotation to
buy up their franchises, m order toanvad what
is fenred will prove to be & runions competi-
tion  Such a thing as this ought not to be
possilile

The need of a ralroad ought to be demon-
strated beyond queation before achay ter issues
fiome the Ntate Departmient
should be required to deposit w sum, or file an
apptaved bowd, to be forfeited if the comditions
of the charter are not performed.  Thiv specu
lution in rualroad charters is pernicious, and
cannot be contemplated with pnde by those
who wish to think well of the customs of this
country.

Purallel lines and competition urdeg preas-
ent railway luws and the ruling of tue varions
commissions are no longer necessary to good
service and low rates,

Then the men

A Brilliant Outlook for the New Year.

Mg, THoMax TalT, Assistant Superintendent
of the Canadian Pacitic Railway, with head.
quarters at Moose Jaw, N. W. T., was in
Montreal sometite ago.  In reply to ques.
tious he said to & (fazette seporter:

] believe the outlook in Mumtoba and the
North-West is very bright, and that the farm.
ers are satisfied and prosperous, and wath good
cause. The crups there were such that the
furmers themselves, in aluniost cvery caee,
underestimated them by a third-—-simply be.
cause they had never scen the like before, and
did not believe the yields possible.  That the
farmers are prospetous is esidenced on every
side by the comfortable houses they are build-
g for themaclves, by the erection of commo
divus stables and barns, the large anount of
fencing Leing dotie, but most particular of all,
by the large increase in their stock and the
superior breeds bemg introduced.  There is
no apparent diminution in the number of grain
stacks throughout that country, although all
the labor ohtainable has been husily enployed
since harvest in threshing and shipmug.  Thia
vear's crop will not be threshed out until April,
if then, There are many authentic cases of
yields of 47 and 48 bushels of whuat to the
acre. When | say this I miean ‘average yields,’
over n whole fieki of grain.  Even as high as
58 and 65 bushels have been claimed by
farmiers.

*'In the local traffic on the western division
increasing ¥

*Yes, indeed : in the most marvellous way.
Not only is the local passenger travel increas.
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g daly  for the people up there, hike thoso
i the States, are preat travellers — but the
amnunt and the vanety of the through trasvel
15 astonishing.  One meets on our tiuins pass-
eigers toom Califormn, Oregon,  Washington
Ferntony, Alanka, Clins, Japan, Australia
and New Zealaud,  The freight business, too,
s tncreanng lurgely.  New svenues of com-
metce seetn to be opening up in every divection.
We are stuppisg our tlour to China and Japan ;
ulso dutry praduce. Potatoes from the Cana-
dian North-West were eagerly sought after
m Chicago this year, and laige shipmenta of
thew have been nade to that point  In fact
the trade possibihities seem unlinited,  All we
want now is people, and everything points to
A lwvge tmigiation from all guarters dering
the conung year.”

Tur Moutreal Star of 20th inst, has the
followmyg : -The visit of Sur Donald Swmith
wid Mi. Van Horne, of the Canadian Paaitice
Kailway, over the new Sault Nte. Marie and
Atlatic Railway to Minneapolis, wasteturned
this morning by o deputation of officials and
principal stockholders of the new road from
Minneapolis.

The deputation consists of Hon. W. D,
Washburne, President ; Hon, J. S. Dillabury,
Captain John Martin, Captain . C. Merri-
mun, Messrs. £. ). Underwood, Geuneral
Manager, H. E. Fetcher, and C. Litzhy.

Hon. W. D. Washburne, the President of
the road, when seen, said : ““There is no doubt
but the openiug of the new route will greatly
benctit Montreul if 1t will only keep pace with
the wovement and provide accommodation for
the increased trade which this venture will
brng toit.  We turn out from twenty-tive to
thitty thousand barrels of flour every day, and
from that we export about 10,000, and I do
not see any reason why that should not come
here. It will be cheaper to send stuff from
\Minnecapolis to Montical than it is to send it
from Chicago to New York : Lesides there
they have to use lighters to transfer the cargo
from the cars to the vessels, while here we can
run our cars alwost alongside of the hoats,
Not anly the accommexlation for the ocean
<diipment of freight, but that for the transpor-
tation of passengers will have t he improved,
for about the firat of July we will be ready to
offer every known facility to passengers, in-
sluding as fine sleeping cars as are to be found
in this country. \Wewill haveall the Canadian
passengers and all those from the New Eny-
land States, and there is no reason why Mon-
treal canuot beconie as promiuent a point for
ocean travel as New York.

The party visited the otficials of the Cana-
dian Pacific Railway this morning, Mr. Under-
wood being closeted with Assistant (leneral
Manager Shaughnessy, wapping out plans for
the mutual interrhange of trathce,

Mr. Underwood is as enthusiastic as Mr.
\Washburne in regard to the prospects of his
road. “We made first.class time,” he said,
“having left Minneapolis at midnight on Mon-
day, and, after encountering that fearful
storm, arriving here last evening. 1 had heard



