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eepted, will, it is said, give mîaterial aiissist

anace tos the radlway, a hile iimtptîoiig neoi tobi.

tionial uirdlensd tipoi the l)iîminion of Caniada

Tiese proposais are lased tu pon the tum reitivi

tif the mniiptIly rights grantei to tit' vol

pany, aid asi of the claimîts if the cotipatty

tu its fifteen iiiillion acres tif l.nd ail tit, tele.

graplh, systetm aetrs te Cntment. Subtihidies
ml connection with the etbih nt of mail

aer' iees on the Atlantic and PLLific ai e also

conitidettly expected.

London & Fort Stanley Road.

Titr. annuilal meîîetiiig of thei Londîlon & Port

Stanley lailwaoy Compalny '.'. at eld ot 20tl

infst.. in the MIayii's oilce, London. lreset.ît

-Mesrs. Jaties gan (PresJient, ,ioseph

Hobson (Chitnman01), Wlaliam lita' tint iSecre-

taty), Charles Stilf, Mlayor Cowan, 1%laor

Midgley, St. hIolitu ; Analh ew Cleghorn. John

Mclry eo. S. Ihirrell, WV. J. Re.id, al

lt Pr itiard.
Report of the Directors to the sharîhtlders

for the twelve imttis entded Dec. 31, l •

Thet tarterly rentals due under ite leasu

have been proilptly paiti hy the Cradt T' unîk
Company antid aplied as pioividit ii paying

interest on first mtortgage bonds heldi lty the
nmuecipalities ot London and St. Thomus. An
arrangement has been madie with the (ainada
Southern Railway Company, w ho are nota

making use of that Coipany's rail% ay betwa ten

St. Thmutinas and L.ondon. The line has bteen
kept in good repair, awd due provision has

been madle for accomoiiedatiig the tratte.
Mesrs. George S. Ilirrell and tobert

Pritchard werc clisen as Auditors.
The following Directors were ieclaried

elected for the ensuing year: -. Iessrs. .Josleph
Hickson, Charles Stilt, J. lolbson, Itobert
Pritehard, Andrew Cleghorn, W. J. licid,
Jaies Egan, George S. Uirrell and John
McClary.

At a meeting of the Directors nexit heldl Mr.
Egan was re-elected 'resient ; lMayor Midg.
ley. Vice-President ; Mr. Bowiman retsining
olice as Secretary.

Railroad Speculation.

Tsi. Railamy ResooiMer says .- It is untques.
tionably true, althoigh it is not recogmized as
frequently as it ought to lie, that therc in a

vast difference between the operations of a
railroal and tilte manipulation of itssemcities.
It seemis t be in fashion to include ail in the
sane category, but it is inconsistent ami un'
just.

As a matter tof fact, the operation of rail.
ways retura a very moderate per cent. uapon
the amouit of mnoney that has tbeen invested
in then. The men who have growi rch as
railrosders have been stock operators inslteald
of mrd tperators.

But the men who buy and sell the securities
of the transportation conpanies are not the
only oes who prey upon the romda. There is
an evil that ought tu oommand the attention
of the law makers of the Republie, because the
honor of the nation suffers by the lax provis.

ue of our utaute

i tlht , ti' ee.ist' tif tl t ligt tif tmii

euit doillatne.nil nlir bel.. eryd blY a railw aj,
coman wen thte pubb counte de

iii s the .lmatg of a t ia iiit titn .

in fact, honeci, it i4 ust .'tu d c.itg onsttalth.

.. en no imbhe benleht is s'oughit to be -one

fvi aed.

A viat or comiipany tf mogens, tîntii the lux

lawes of ni.,t ttf the States, IIIay t.ake out a

eai ter fitr the ltiiiihhng tif a rtil, ial betw eti

anly pmoitts hie maly choosoe to) metioni's, ande

proceed to lem prs opber ty atlongi therlt- ,
a litier tite petp are a ilitg or nit. ften

there 1't titi tiIItghtt ini the indsgtila of the incor-

poraxtoi a tif t co)mianày tif gonIiig ftii the tiani is

riecessr te fore ln exitmg ciipotation tu

Itty ltp ticir franciîtseis. l 0t dei to t. ott whlat

is fcal ed w4 aill lt U e to lie a rutititns comlpeti.

ton Sttci IL thinîg as this ougit naut to lite
polibil.le

h'lie nieed of a r.oad utiglit to ie demîton.

st ated beyonil tuestion iefore iL chai ter labies

filon the state Departmtîenit 'iein the mlei

tiltitl lie r ui tii tli sit ai stint, tii file ait

appti tetd bontii, tii be fui fetteil thtte conditiont

of the charter are nit performed. Thiis specu

lattiont ins railr-oad charters-t is pe-rniciousz, aiki.

cinot be co*tmpliated wi pde by thott.wi

a ho) wish to tlnîîk acIl of the tusttimis of th:s
counttry.

itrallel ligies and coipetition met 'ie pres.
ent radela dy law o aId the rualing of ti.e various

comi i-stiins are no longer neccssary to good

service andai low rates.

A Brilliant Outlook for the New Year.

MRn. TuoAS TAiT, Assistant Superintendiiet
of the Canaisai lacitic Railway, a ith iead.
iiarters et Nloise Jaw, N. W. T., was in
Noitreal somîetitiee agit. In repily to quels.

tiois lle sait to a <Ga:etle t epoi ter:

"I believe the outlook ins MNanitoiba ande thet

Nirtlh-Vest is very bright, and that the farm-t

ers are satistietd ail protiperous, and 'A ith giod

cause. The crops there were sulch that the

farinera themselves, ini alhitost vvery case,
utiierestimatti thetm by a thiirtd--simaîply lie.
cause they hadl nîe'er seen the like before, ani
did not believe the yiells possible. That tht
farners are proispetous is e'.idencei <in every
sie by the comtfortable louises they are litild-
ling for themtselves, by the erectin of contno
ilous stablels and bans, the Large a iounît of

fencing being done, lut aimoat particuelar of aIl,
by the large increase ini their stoçk ail the
superior Ireeds bemng introdueed. There is
no apparent diminution in the ituitlber of grain
stacks tiroughout that counstry, althoeugh all
tie labor obtainable las been Ibusily emiplîtyei

ince hiarveat in thmreshing andt shîippmng. Thtis
vear's crop will niot be threshed out utîmîil April,
if tiht n. There are nany autheentic cases of

yiells tif 47 and 48 bushelis of whetat to the
acre. When I say this I ielaon 'average yields,'
over a whole fieldi of grain. Even as liglh as
58 aut 67) buelîcs have been claimed ly
farniers.

"I the local trafilc on the western division
increasing !

"•es, indeed ini the most narvellous way.
Not ounly is the local passaenger travel increas.

ing ,ily' for the ele ip tit e, like those
Ili tlt States, are gi eat trt ellers I-ttt tit
amounllt andt thet %alle-ty of the thiouigh trael
is soisig ()ine mieets ont flur t:ainis pages.
etigers ftliame (hinsL[tîgît, t iegon, Washington

liiittty, Alatka, Chittetît, Ilapati Australia
niti Ntewv /.-a'landî h. The freiglit busitnes, tto,

is mei'img ltrgely. Nea aitites tif coin-

t e latie m tt lie openislg up in every direction.
Weil ait shipping iur flour tii Chia and Japat ;
alo tiriy prtluce. otatoes fron the Cana-
,iat North.West ae eagetly sought after
mii Chicago this year, aid litige slipmeits of
tihn ha e beei malade to that poiit lin fact
the trlle potssibihitics si-et ttitiuhmiteti. Ail ae
ait iioiw is people, and everything peints to

a lirgie iuinimigiatton frottm ail ttaiteis during
the commog year."

The Sault and Montrea.

Tu. .Iloéitral Star (of '20th inst , hias the
folutig: -'lie uibit of Sir Ionald Smith
fI Ni. \'an Ilorne, of the Ciatinî lacifti

Ra , o% er the niew i a ..uiilt Ste. Nlarie ail

Atl.Litti' Railway to tttmucaptht, a as eturgnei
this Ilmrning by at dlep)uttion of othlilse outl

iriticili stocLklers of the wa' rail frot
MIinnpllt'iis.

The deputation consista of Hon. W. 1).
Wadshbu.rnie, P'resient ; Hlons. J. S. P'illsibury,
Capbtami Johin Martinl, Captain C. C. Metrri.

aiti, Mesrs. F. 1. Undrood, Genersal,

Mîluanger, H. E. F'etcher, aiti C. Litzhy.
lion. W. D. Wasitlurne, the President of

the ro.Ll, wlen seenk, saitd : "rTere i nou doubt
buit the îîpeniintg tif the iew route will greatly
beietit Montreal if it ail only keep pace with
the ti'vement and pro% itde accogtnmodation for
the iiireased traie whici this' venture will
hiiig tfi it. Ve turn tint fromte twenty.tive to
thi t'. thousaid barrels of lur every lay, and
fromte tiat we export abtout 10,000, and I dlo
iit sec anty reaslmit why that stoulti not conme
lere. It will be cheaper to senti stuff front
\innetapoias to tMontical than it in to senti it
from0 Chicago to New York ; beailea there
they have toi use lighters to tranasfer the cargo
fromn the cars to the vcssels, while here we can
riun louer cars alnost alongside of the hoats.
Not only the accotnaidation for the ocean
4iipnit t of freiglt, bit that for the tranaspor-
tation tf passengers will have ta be inproved,
fier abut the first of July we wilil be ready to
offTer etcry known facility to passengers, in-
-- luding as fine sleeping cars as are tu be found
m this country. WVe a. ill have aIl the Canadian
passengers ant ail those fromt tie New Eng.
land States, anid there is nu reason why Mon.
treal cannot beconie as prominent a point for
ocean travel as New York.

The party visitei the otiiciais of the Cana-
ilian Pîacific Railway this niorning, Mr. Under-
wood being cloeted with Assistant Geeal
Manager Shaughnesy, mapping out plans for
the mutual interrhange of trafbc.

Mr. Underwood is as .nthusiastic as Mr.
Washburme in regard to the prospects of his
rond. "We nade first.clas time," ho said,
"having left Minneapolis at niîinightou Mon.
Ilay, and, after encuuntering that fearful
storm, arrigvin ers lastevening. I had heard


