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plos thore has been au ivcreased movement
Fsugar and coffee, hut prices are weak. Tea
) depressed.  Dairy prolucts are in steady
gmand for homo consumption, but behind last
r for export. There were 146 failures in the
Wuited States during the past week, as com-
ared with 164 the previous week, and with
$034, 209 and 137 respectively in the correspon-.

Unnecessar'y Goinage.

We find in a Washington paper a reported

ties in the country,” containicg the following
statements:— -

In England the metal mouey all passes from
ithe mint to the people through the Bauk of

not a demand for, and sothere is a check against
excessive coinage. ‘The miat stops coining
when the National bank refuses to receive.

These statements are exactly the reverse of
the truth in cvery particular. but this does not
prove that the person maki:z them may not
have a good understanding of general financial
Q\rinciplc&, and may aot always be well posted

in the facts of tiie financia! situation in the
He is simply ignovant of the

untrics noue is eiccuted for j.rivate depositors
0! bullion ; in voth it isa governmentmonopoly;
and what is intended to be doae in both is not

3 ._ cxceed the limis of quantity beyoad which
<¥there would be danger of its depreciation. The

easary of the United States, into which it

: '_‘, lways had the right of being peid for taxes,

Great Britain, thereservoir is the Bank of Eng-
Aland, which receives all that is offered, ordering
gthe mint to coin more when its own supply runs

N -short, and to coin less, or to stop coining, when

its receipts ave so large as to indicate a glut.

. The British mint coins no full-texder money
except gold, and, like our own mints, coias all
'the gold bullion that is offered by individuals

~uor corporations for that purpose. It never ve-
EY
)

?’%ﬁxscs to coin, on »ny oceasion, or on any request
or demand of the Bank of England, or as a cou-
Hscquence of anything done, or not done, by that
:éinstitution. By the fundamental Iaw of that

-

_Bmint it is openalwaysto everylody for the
~gcoirage of gold without limit.

% The Bavk of England never refused to receive

gEoffering~gotd .bullion,which. inclades.foccign.

gold coins not a legal tender in Great Britain,
Yor so receiving bullion, it is allowed to tax a
co:nmission of a penny and g half on the pound,
which is go close to the trouble and actual cost,
fn delay and loss of interest in having the Lul-
lion minzed, that the alnost fuvariable practice
is to carry it to the Bank, .atker than to the
miazt. But the right to carry it to the mint,
however rarely exercised, wemnains nevertheless
always perfect. At our mints we have u bul-
lion fund, and alaw directing its use, under
which the coin value of gold bullion is paid over
to dupositors just as soou as it can be ascer-
tained by weighing and pssaying, At tive
Britisl: miat there is no such fund and no such
law, and the depositor of gold bullion must
wait for his money until it is coined.

The saving in coinage in Great Britain has
resulted frow the common sense management of
the Bank of Eungland. They aseobliged to take
in all gold bullion at a discount of a peuny and
a taifin the pouad, which is intended to meet
the cost of coinage, but they aever do procure
it to be coined if they alveadv have a stocl of
sovercigns and hatf-sovereigns abundantly ample
to meet demands for home: use.  With a stock
of gold ranging from twenty to thirty-five mil-
lions sterling, 1t is said that the Bank rarely
has move tnan tea willions in sovereings and
balf-sovercigne. TFor foreign shipments bavs
aie preferable, and so arc to every particular
country the cvins of that coantry.  In the con-
stant fluctuation of the exchanges, the coins of
every counntry with which Englond has a large
trade, comumand a swall premiam, which the
Bank: is able to realize by baving the coins.
We constantly hear, at not very loung intervals,
tha: the Bank is sclling American double eagles
at a premicar.  Why should the Benk, unless
it is short of sovercigns, send our cagles, Freuch
napoleons, or German marks to the wine, when
it is surc of a market for them befoce long at

par,and 1s vecasivnally able Lo secure a preminm
for thew?

In this country the Treasury, by purchases
out of the buBlion fund, becomes the owner of
deposited Lullion as soou as its value can be

ascertained, just astbe Bank of England be.-

comes the owner of depusited bullion by paying
for it with its own notos. J.ike that Bank, the
Treasury has no motive for convaiting any
more of the gold into legal-tendes coins than
may be needed for domesticdemands.  To meet
foreign demands, which have always occurred
from time to timne from occasional unfavorable
balauces of the foreign trade, and sometimes
from other circumstances, gold in Dbars is pre-
ferred by exporters, and it is a very dictats of
cconomy, after enough is coincd to supply any
rcasonable possible howme demand, to keep the
Lalance in bars, and thereby save the useless
expense of ‘coinage and also the risk and usecless
expease of shipping gold Lo and from the miats.

In May, 1582, Congress passed an Actauthor-
izing the exchange of gold bars for gold coins,
in sums of $5,000 aud upwards. This privilege
of obtaining bars for coius, not before posses.
sed by individuals, has since been availed of by
expoiters of gold to the extent of more than
twenty miilion dollars.  The exchange is wade

by giviag for coin, bars “iu value cqualing such

«coin,” which, means . containing the same quan-
‘) £ -

tity of gold. Whenever an exchange of that
kind is made, the Treasury saves the expenso
of coinage, and the party applying for thy ex-
change gains in certain ways, since ue would
not otherwise apply for it. Banke:sandotl.ers
in New Yorls, exporting geld when the state of
the exchanges made it necessary, had been ask-
irg for such a law some timo before they obtained
it, bat hud been defeated by executive objec-
tions and doubts. The mint, like all other
government establishments, wishes to “magnify
itsoflice,”" and the moro work it performs, the
more patronage it has. We occasionally have
alarms asounded, and aprarently from cither
that quarter or some other Treosury burean,
that there is dangerof a deficeney of coined
gold, and of too great a proportion of the
Tieasury gold being in bars. There is not tho
slightest foundation for such alarins. For
domestic use, everybody prefers the greenlack
to gold, and for exporting purpotes the bar is
preferred tocoin.  And evenif it should happen
by some straug: chance, that at a particular
uoment the Treasury had nothing but gold bars
wherewith to meetitscreditors, we need not be
concerned about the public credit, so long as
it has plenty of bars  We have survived, with.
out being harmed, worse shocks thau that
would be.—Bankers' Magazine.,

Trade and Manufactu'res on the Continent,

THE BERLIX DKESS GUOLS INDUSTRY,

The position of this industry is throughout
ussatisfactory. So long as the export busi.
ress does nol improve the dress-goods branch
caunot recover, and thevefore the immediate
future, at any rate, seems gloomy. The Am
erictn  business is quitc at a standstill, the
commissions coming to hand being very inadi.
quate.  The Euglish ‘narket, which in ncrmal
circumstaaces takes a large part of the goods
manufactared, is without mo.ement. The
warchouses of the lurge houses ave full, the
warm weather having checked sales. The
dress-gocds dealers who have been sceking
orders in London have nearly all veturned
greatly disappointed.  As to over-sea buyers,
we may announce tue presence of a Manilla
firm, which hos made purchases through a
Hambwig house. The woolen-goods bLranch
bardly gives occasion for remark.

THE YARN TRADE OF LEIPSIC.

Though the frequentors of the Yarn Ex.
change at Leipsic are ntmerous, husiness is
reported extremely dull.  The disturbances in
the Fast cannot be the cause—~the causes mie
of older date.  The poor business in Germany
has not allowed prices to recover. Power
weavers, who wmust causo the wheels to go
around in order to provide bread for their work.
people, are working to stock, and only in is.
olated cases can any signs of life be scen. In
general yara prices ace - ‘e depressed thar for
along time. In spite of the protective dutics
Eugland is able to dispose of a large amount of
her surplus production in the German market
at lower prices than are asked here, and so our
spinners suffer considerably.

THE BERLIN LINEN MANUFACTGRERS,
The manufacturers of linen in Berlin suffer

At present from tho fact that ladies’ collarg



