
visions have licou duit and lowcr, aiid ocean
&lgits Withait fciitulcs. Tite inovonicut of
iiioditic5 abroad lias noV gaiiîui. Inigroccry

* les tiioro lias becu au i-'en.il inovenient
sugar and coffec, liut prices are -%calc. Tca

fdcpressad. Diiiry proiuects aie iii 3tenady
mraid for hîoiîio cotîstption, but liuhinid last
r for cxport. Tuera %vcre 146 failure.i in the

iîited States dtiring tic past %veck, as coin.
îred %Vitlî M0 tic preViaus- %VeCC, nIld With

94, 209 aîîd 137 rcspcctivoly iii the correspoti.
g %v'eeks of 1884, ISb&. andb ISS2. Mbont 85

or cenît. -%vre tiioso of small traders Nvlio3e
apital ivas less tlian S5,000. Caiîad. hiad 124,

~n iîîcrcase of 7.-lraistrect'e.

Unecessary Coinage.
Woe finit in a Washington parer a rcportcd

intericwv witli a persaîî not; naied, bî:t1 de.
scribcd as "«oiî of tio leading fincial autiiori.
tics ini theo counttry," containirg the folioviîîg
tateients:-

In Etiglaudthîc nie mtal nioucy all passes front
t'ne mnt to tle people tlîrotigli tic Banik of
England, whlicli wvill not take anin~ ît thi *e 15
nota denia'2d for, aîîd no ilhic is a chieck against
excessive coinage. The iniit stops coining
wlîcn the National bauk refuses to rccivc.

Tliese satenientq are exactly the reverse of
the truthi in cvcry partieular. but tlîis (tocs not.
prove thiat the person inaIiý g thei îuay nat;
)lave a good understanding of gencral financial
~rinciplct., aiîd îuay not alw.iys bce we!l postedl

Iithe tacts of tue tinancia'. situation in the
~nited States. Ho is simply ignoranît of the

Mznt ani lianking law ani praetice of Great
Sritiin, ard lie is l.y noc menus -%lutte in tliat.f The Subsicliary sih-cr coinage is18 îuniged
thîcre prcciscly as it is inaiageci lîcre. li bath

uintries noue ise.cecutcd for i.rivate lepoaitois
abuilion ; iiiat uitI is a governîucentmnopoly;
ad %%înt in intc'2ded to bce doae in botlî ih not

ta :<ced the himil. of îutantity beyonxl,%Vhicli
ie would bce danger of its deprcciatian. Tite
1st of thiat approichi-g dlanger is ite fliwing
* ck into publie reservoirs, tUnis ahIioing thiat

. f e chaneunls of circulation are o% ce arged %vitlî
!L. In taiîs couiitiy, the public re3ervoir is tic

casory of t1he United States, ilîto wlîiclî it
nl aways bail the righl- of being pi-id for taxes,
and lifoai %hich tlt)i duty of redceîning it in

* awful moncy lias been iînposed since 1879. In
Great Britzain, the reservoir is the B3ank of Eng-

*land, which receives ail that is ofi'ercil, ordering
li t mint to coin more îvheu its own supply muis

a ~ort, and to coin leus, or ta stojý coiniiîg, when
St reccipts arc Sa large na ta indicate a glut.

The flitisis enint coins no full.terder nxoncy
~e>.cept gid, and, like aur own inints, coins ail
'~the gold bulhion thîsi. is offéred by iudividuals
.or corporations for that piarpose. It iievcî re-

' fuses to coin, on ny ocr.asion, or on any r.qtiest
-cor dcein-nd of thîc Bank< of England, or as a cou-

.- sequcec of anything doue, or not done, by that
fist to. 1y tha fuindanienti law of thant

mirnt it is open alu-ays to everybody for the
'coieage of gola withouit lînit.

The Bauk of England nover retusui ta receive
golci uoncy, and since 1S44 it is mado its exprcss

uty to., ivo its circnlating noiceato ocerybody
~ffcriixggd .ibullion,, ,wliicL inclutdcsiorcign.

THE COMMERCIAL..

gold coinîs iot a legal tenidr in Gicat Britain,
For lie Ccceiviîîg buhhion, it is alloeod ta tax a
commîiissioni of a lpenniy a lia e hl ait utlo potnad,
wiiich is so close Io the trouble aîîd aetua. cogt,
.11 uieIay andl loss of intteet in liaviug tue L.UI-
]ioi iliia.'d, thiat tlienliîîost Ilivaiablo practico
15 ta carry it ta the Banik, .atl:er tian ta the
initît. Bt tue riguit ta carry it ta tie trint,
hoirver rareiy exercised, teînaiîis vrhls

aivey perfcct. At aur inits we have at bui.
lion lia, aîîd a Iaw uircctiiig its use, utider
%lîiciî tic coin value of éald bultioîi is paid over
ta ciepositors jîist as sootl as iL eaul le aseer.
taîned by %veigiiîîig andî rssaying. At t'eû
Britis! iiut thec is ii nc tifad and îio suich
law, riid the depositor of goid buliion nuîîst
n'ait for Mes money uti! it is coiiucd.

'l'lie saviîîg in caiîiage iii (rer.t ]3ritain lias
resuited troir~ tîe commnii sezise mnagemuenit o!
the Blank of Eiglaiid. Tliey a:ohgdta talie
iii ait gala btiio at a discount o eîî
a i-aff lu the pounl, vilicIi is ilitencd ta iiieet
tlic cost ot coîiage, but tlicy &lever do procure
it ta be coiîîed if tlîey alîecadv have a Stock o!
sorereigiis an!d Iiit.sovereigtns abuîidantiy ample
ta incet, dcuuaîds for haine use. Witli a tock
of goid rauigiug front twciîty ta thîirtyfuve unl.
lions st"ýrliig, it i5 said tlîat the Biank rarely
lis îîuoîe tiuaî ten miillionis iii sorcreings ndc
l'alhf.sovcrecig le. Foi- tareign shîipîuients ba,.z
aLe preferable, aud~ Soar.1c ta cvery particuhar
couiitr:, the coinis of tiiat country. In the con-
stait liluctuatiaii ot the exohaniges, the caiiîe of
e'.ery country wvith .vliieli E -glond lias a large
trade, ýuiiau&aàid a sisîall prenhiani, ivhich the
Bait- fi able ta realizo by liaviîig the coinîs.
WVe coiîsuitiy hicar, at tint very long ir.tervals,
thia' tie Banîk iii sclling American double eigles
at a pieicii:ai. Wlîy shîoîld the I]3ink, ufflcss
kt is biîart f sovereigiis, Scnd aur cagles, F"rechl
unaploiccus, or Gerntuui marks ta the irinc, wvlen
kt is Sure of a muarkct far tlîcun befo-e long at
par, and ib uçcasiurially abule ý:)sectire a preiinn
for tlucin?

Ili tlîis couintry thia Treasuiry, by purcuinsos
ont cf tic bîîllioi fuiid, becoînes tue owuî,:r ot
deplosittcd bl lion as sooîî as its vallie eau Le
ascertaiuied, just as tlue Batilk af England lie-
contîes tue owic'- of dep.,si'ed buliion by paying
for it w iLluitsown iatos. l.ikc tiit ank,tiie
Treasury li no motive for coiiveiting any
mare oi tic gold into legal-te-iude coinîs thian
înay bc e icded for domncatie den:aiidls. To meet
foreign -lcrnauîids, whicli have alwaYs occurrcd
fraont Lie ta tine froin occasioiial uifavorable
balanices et Uic fareisit trade, and eoînetimes
tram other circiîiiusties, gala in bars is pro.
fcr.-cd b:- exporters, aiid it is a very dictat-u o!
cconeuuy, alter enouiigh is coincd ta xîupply any
rcasoiiuable possibile haine dcmaîîd, ia l'cep thc
balance iii bars, and thîereby save thie tisciess
expeîisc o coiii.-gc andl alto tiio risk and< tisoes

1ii May, I SS12, Cotigrcsspassed aitActauthor.
izing the exelî2nge af gold bais for geld coins,

o! abtaining bars for coinîs, net befora passes.
scdl by individuals, lias since beeui availcd of by
exporders o! gold ta the entent o! mare than
twecnty iniflionî dollars. Titue excliange is mxade
> by jivi.ig for coin, bars " ii valîue quailingsuch
,coiiu," .wliiell, ineaiis,. centaisxiug t.licsame quart.

tity o! gala. Wlienevcr au exebiangeo f thiat
kiud is mnade, thie Treasury saves the cxpMîieo
of coinage, and tua party applying for tht, ex-
chanige gains in certain ways, siîîco ic would
nat otlierwviso apply for kt. ILanke:s and otl.ors8
iii New York, experting gclil xlieîî tic state ot
the excliaîiges made kt iecessary. lîad been ask--
iig for such a Ian saine tirno before tlîey obtaincd
iL. bat hi.d licou dcfeatcd hy oxcentivo objc-
tionîs aîid doulits. 'fli init, like ail other
gavernmeiit est.bliuuimcnts, wishies ta «magity
its oflice, aîîd the momre %vork it peoraus, the
marc patroniaga it lias. We oceasionally hava
alarmas aouudcd, and apiarently tram citiier
tliat qvartcr or saine otiier Trensnry bureau,
tliat thera is danger of A defiency of coined
gold, ani o! too great a proportion of the
Tieasuiry gold bcing iii bars. Tiiere is net tha
shi-htc-st faundation for sucli alaring. For
domestie use, everybody prefers the grcenùick
ta gold, auîd for exportiuig puirpoLes the bar is
prefcrred tacoin. And even ifit sbouid happea
by some straugý chance, that at a particular
i ornent the Ti easury hîart othîing but gaid bars

vhîerowith ta mecet its creclitors, w-c need nat bc
coîîcerued about the piibllc eredit, se long as
it lias plenty o! bars We ]lave survived, wvith.
out bing harmed, %vorse shacks thau that
%vouid be.-Rankers' Mnaaine.

Trade and Manufactures on the Continent.
THE. JIELIN DRLeS.' î.UojS ISrUSTRY.

Tite position of tlîis iudu9t-y is throtigliout
unsatistactory. Sa long as the expert bu4i.
r'ess <lacs noV improe tlîe dress-gooda brndi
catniot recover*, and thierefore the imniediate
future, rit anlY rate, seems gloomy. Tite Aui

erietan business is q1 uite at a standstili, the
commnissions eoning tehand beilig Very inadi.
quite. The Englishi 'narket, whvlàh in uicimal
cireumrstanccs takes a large part of tiic goods
manufactared, is %vitliout ina.emext. The
wvarehîuscs of t!.. .rge houses aie fuill, the
wvarm, %veather liaving ecked Sales. Tite
drens.-gocds deaierî wdia]lave liecu seckiug
archers iii Lonîdon !lave necarly ait .-ctuirned
grcatly diFappoiuted. As ta ave--sea linyces,
w-c may aniionce tile presonce o! a Maitilla
firn, %vih huas made plirchasés tlirougli a
}1libuîg bouse. Tme %woolen.goadls branch,
liai dly gires occasion for remark.

VIF Y.ARN tnUI>E OF LEIPýSIC.

Though tic frcquentarn o! thîe Yarn Er.
change at Leipsie are nemerous, butsiness is
rcportcd extrcinely dull. 'fite disturliauces ini
thlîoeast cannot lic the canse-the causes aie
o! aider date. Tite r.eor business in Ocrmaîîy
lias net allaweul prices ta reeovcr. Power
iveavrr, wvhi uiust cause tbe whîcehs ta go
around in aider ta provide breadl for their vrork.
people, ara 'vorking ta stock, and only in is.
olated cases eau any signs of lite bce se». in
gencral yarn prices nee si re depresscd tiar for
a longa tilue. li spite o! the protetive duities
Eiig!antl is aile ta dispose o! a large amouunt o!
lier surplu3 production in tic Cerman markIset
at lowcr prices tihan &ire a3kcd liîc, and so aur
Spinixers suifer coîisidtrably.

Tuile XERLIS L.ISis- '%ANsUF.ACTUltEILs.
Thie mianîiactîirers *of lincex in Berlinî suffer

jt; prelscut frein tha fact tbat ladie'collara

115. .


