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The tire insurance business is governed by the laws of aver-
ageand experience, and thereforeto be transacted on a sound
basis, we may alinost say it is necessary to form a combina-
tion or association, call it by whichever name you will, and
even the non-tariff' offices, except the very weak and short
lived ones, benefit by, and in a large measwie act upon the
experience of “Farifl organizations.  Because a young com-
pany or one lately eatering a new country loses the fiest year
or two upon a certain class of risks, it does not follow that
the rates charged are inadequate, but when the combined
wxperience of Loth old and young offices show that for o
considerable period certain risks or the whole business has
Leen unremunerative, it surely proves that a change o
veformis necessary. ‘Lo stigmatize an Association, which is
of necessity formed by companses 1o bring about that essex-
tial reform, as a conspiracy is illogical in the eatreme.

Turning to the evidence given before the Conmmittee at
Ottawa, we are disposed to believe  that the endeavors
to bring the Canadian Fire Undenwriters Association under
the category of conspiracy, mamly at all events, emanated
from Mr. Hugh Scott, who while acting as agent for “Lariff
companics, and_assisting to form rules and rates for the
Assocation, built up non-tariff offices altogether at variance
with these rules and rates; and it is not to he wondered at
that, in thus trying the impossible feat of serving two mas-
ters, he shorld when expelled from the “Tanff Association,
—well,notexactlyloveit.  His assertions regarding the rates
in Toronto bring higher than in other towns in Canada are
incorrect and untrue, as well as his statement that the Asso-
ciation “ boycotted ” his non-tarif companies.  Itis quite a
rclicf 1o turn from this one-sided evidence to the straightlor-
ward evidence given by Messts.\William Tatley, Jas. Boomer,
McLean, and others connected with the Association, whose
remarks regarding the wprofitable nature of the fire insur-
ance business, prior to the formatioa of the Association, are
{ully sustained by the Superintendent of Insumance Annual
Reports, and the ruin or withdrawal of some cight compan-
ivs. Sce the result of 18 years business compiled Ly us from
the government returns, and published in the Insuraxcs,
Curoxtcre, Vol. VI, 1887 (pp. 354-7). Suchan uisatisfac-
tory state of 2 most important and essemial braneh of com-
merce not anly cffects those dircetly engaged thercin, but s
injurious to the prosperity of the whole cour: -y, for the same
reason that an unprofitable period in manu .cturing indus-
tries or abad harvest causes the entire nation to suffer more
or less. The Association 1s so consitited as to permit
sufficient competition among its members to check too high
rates, and the public,so far from having any cause for com-
plaint agaiust the Association, should be thankful that fire
msurance has been placed on a sounder and more cquitable
basis than previously, which is exemplificd by the principle
of schicdule ratings and the classification of cities and
twns according to the construction and protection afforded
by fire appliances.

We cannat refeain from one word in conclusion regarding
th2 attempt, however abonlive, 1o place risks in companics
not licensed to do business in Canada ; for as these companics
pay no taxcs, and are not subject to our laws, we mamtam
such action on the part of insureds 1o e as much aspecies of
smuggling as the endeavor to shiain merchaudise or pro-
ducts without paying the legal day on them.

Insureds should take waming from Quebee, when the
rates were increased in that city in conserquence of insufii-
ciency of water supply, ctc, the merchants rushed 1o the
States for cheaper wsurance rates, and they got them. Al
went on lovely until the losses came round, which as a
general rule companics transacting an illegal underground
basiness never pay or camproniise, and then the merchants
began to discover that they were paying premiums and
amying their own risks as well,  Reputable companics do
not transact underground business.
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THE NATIONAL DEBT OF GREAT BRITAIN.

We extract the following from the Statesman's Vear
Booke r—

National debt a1 the revolution in 168S.. .. .00 £063,263
Increace darng William 11% reign. oo ooveen. 12,00, 62
Delt at the accession of Queen Anne in 1702, 12,767,225
Iucrease during the war of the Spanish succession 23,408,235
At theaccession of George 1, 31714 cviee covve. 36,175,400
Increase during s 1¢ign oovenviives venesenss 160,675,337
At the aceesion of Gearge T, 1527 .covasenas 53,850,797
Decrease dunng 12 yeass' peace, ending 1739... 6,236,914

At the commenceament of the Spanish war 1539.. 46,613,583
Increase dusing the war. o oo coevee ceves covens 29,198,249

At end of Spanish war, 1748 000000 coiheeees 75,512,132
Decrease during eight years® peaceceeceaneics 1,237,107

Atthe commencement of the scven yeans' war,

3750 ceceecaeenecncs tacntsannanscanene s T41575,025
Increase dusing the War coecieeiiescansraees. 38,131,024

At the peace of Paris, 1763 ... vevees tnnn . .- 152,716,039
Decrease during 12 years' peatleeeececcecess - 5,873,238

M commencement of Amctican War, 1775 < <.ve02126,832.513
Increascduring the WaT.ees cevv e cecee o oeel 116,220,334

At endof Amcucanwar, 1783000 ceiaee evae. 243,063,143
Decrease during the peace...... 3+399:72¢

Atthe commencement of the Freach war, 1792..239,663,43¢
Increaseduting the war. e vere cene een e ..297,989.587
M the peace of Amicns, 1802..ceeivviescee . 537,653,008
Increcase during the war with Napolean...., ....323,385,091

At the peace of Paris, 1815 . cieveveeann tan +++861,039,049
Decrcase Juring 40 ¥eaArS.vecivce cevans aaense. 91,956,500

At the commencement of the Crimean war, 1854.569,082,519
Increase during the Waleeeeeeeceee sansvenes 30,020,173

Pebl in 1857 ccevanverecerorcne susevanessss. 508,105,722
Idecrease since the Crmean wWak...eeeeee coeee. 65,826,311

Delt in 1880 ceeae tiviet connronnnne coeen £742,282481

‘Two or three facts will at once strike any person who
examincs these figures ; first, with what amazing rapidity
the debt Ieaps up during a war, and how slowly it is redu-
ced during peace ; sccond, that nearty all the debt now exist.
ing is the legary of the French and Napoleonic wars at the
beginning of this century ;3 and third, that only during the
Jast half century have genuine clforts been made to tackle
with and reduce the load, and to pay for the cost of wars
as much as possible within a few years from the date of
such wars.

The debt of France differs greatly in history from that
of Great Britain. At the beginning of this century it was
only about onc-tenth of that of the latter, but instead of be-
ing gradually reduced since, it has steadily increased, and
is now 21,449,006,123 francs, or say $4,100,000,000,
sum considerably above that of Great Britain.  With one
or two unimportant exceptions, Great Britain is, hewever,
the only country in Europe whose debt is not increasing
more or less rapidly.



