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NEW YORK EXCHANGE

Grangers Steady to Strong.

ST. PAUL SHOWS ANOTHER
INCREASE.

Sugar and Tobacco Strong.

BUSINESS VERY DULL.

GOSSIP.
New York, Nov. 5.

The featnre of the Wall street |

situation yesterday was the expies-
sion of confidence in the railroad and
general business position and out-
look of the country unmistakably
reflecte’l in a largely increased de-
mand for Grvernment and railroad
bonds hoth on the S ock Exch:nge
and over the counte's of the larger
inve:tment hovses.

Yesterday responsible officials of
various railwavlini s were quoted as
saying that their trafic returns had
already r ached and bid fair to sur-
pass previous records. ample volume
of capita! high credits abroad,low

rates of accommodation and large |

increasing railroad earnings should
constitute an ideal situation for the
American sneculator as well as the
investor. The dealings in bonds
were broadly distributed including
both speculative and s'andard
188118,

Twenty active stocks advanced .19,
and the volume of businers increased
materially. Mo:t of the inc ease re-
presenied traders operations, but
the result was an increasein the bul-
lish sentiment. Street generally
teels like discounting Republican
success and not much attention is
paid to bear n¢ws just now.

It is officially announced abroad
that Fashoda incident 1s settled.

The general theory is. that the
armament of Great Britain may have
reference to Philippine situation.

There w:us heavy realizing in Sugar
in the last h:ur, apparently for
account of traders poof.

There is a possibility that refined
sugar will be reduce! next week,
when Doscher output comes on the
market. :

The more pacific outlook abroad
and the lack of apprehension on this
side of business generally in regard
to the approaching elections, are
refiected in a better market for
Americans in London.

Contols show an advance of | per
cent.

According to the mornings dis-
patches, the political situation
abroads - ems to be considerabiy less
stramed. The Fashada incident has
been disponsed of, and that is an im-
portant step both from a political
and a financial point of view.

There is less talk in the mornings
ga.pers of trouhle between Great

r.tain and Russia.

Yesterdays market although still

\

quite narrow was broader than any °

of its immediate predecessors.

The volume of sales amounted up
to over 200,000 shares an although
commission business was small, tran-
sactions were better distributed than
they were on the day before. The
most encouraging feature, and what
was thought by some to be the pre-
cursor of a Bull market, wss the
strength in Bonds of anything like an
investment nature.

The market generally may be said
to have been strong throughout the
day until the last half hour, when
the decline in Sugar and American
Tobacco had a slightly deworalizing
effect on the entire list.

In October the Granger roads,
southern and south eastern roads,
reported a considerable increase
over the same period of last year.
Trunk lines and Central Western
lines report small losses.

There seems to be nothing in the
situation to justify any very material
changes in to-day’s stock market for,
as yet, the market is almost entirely
professional.

BONDS.

Southern Ry. 5’8, Atchison 4’s, and
Union Pacific 4’s all made new high
record.

EXCHANGE.

The tendency of the exchangemar-
ket seems upward onco more. It
closed firmer, due to fair demand for
to-day’s mails, and absence of large
supply of bills.

LOUISVILLE.

It is said October net earnings of
Louisvile will show nearly $100,000
increase. The local pool in the stock
say it will sell above 60 before long.

ocal pool continues to operate ?n
L. & N. Itissaid that Oct. net earn-
ings will show increase of about
$100,000.
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FROM OUR SPHCIAL CORRESPONDENT.
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NEWS,

The higher quotations from Lon-
don had the effect of causing better
prices there at the opening, but did
not induce much business in the
market. There is very little doing
in the R.R. stocks. Louisville con-
tinues strong. London doing no-
thing.

The weakness which was so con-
gpicuous in Tobacco and Sugar last
night, is again in evidence. There is
no apparent reason for this, but
liquidation eales, and no desire on
the part of the bulls to increase their
holdings.

Federal Steel is active this morn-
ingiandrnbher steady.

cIntyre sold some Pfd. stock.
Flower buying R. I. and St. Paul.

Flower thinks Roosevelt is going to
be elected.

The general expectation was thab
the market would be dull and irregu-
lar until next Wednesday.

The Flower party is awaitin
tion results, and so apparentf
all the prominent interests.

The traders are discounting repub-
lican success. Some of the leaders
predict a boon after the election
provided it goes republican an
others fear a realizing movement
like that which followed President
McKinley’s election.

The best information was that
there was little in the market on
either side for a few. days, unless
moves in specialties could be caught.

Williston & Barnes bought 1000
Sugar.

elec-
y are

SUGAR.

The New York Sunsays the Ameri-
can Sugar Co. has virtually com-
pleted a contractby which the entire
sugar crop of the Hawiian Islands, 'y
with exception of about 75,000 tons '
will be delivered to the company.

The company expects to control
the commission trade by this move.

A gentleman who is identified with
the Sugar Co., who does not wish to &
be quoted, in referring to the pur-
chase of Hawaiin Sugar says:

‘“In one sense there is really no-
thing new about it. The Am’n Co.
has been buying these sugars right
along, so that there is no difference
in what is reported now from what
has been going on heretofore.”

(Continued on page 5.)




