
THE TRA.DE IBEVIEW.

TORONTO-STATE 0F TRÂDE.

T BE atate ofTrade ln this city at present, both among
wholesale and retail merchant.s, la duli and inac-

tive, wth meagre prospects for the coming season-
the cry is that of hard trnes, reminding one of the
great criais of 1867 and 188. Rumors of several fai-
ume are aso rife, but we forbear particularising until
fuher advised. The reason for this general depres-
sie l attributable te severai causes. The long con-
tinuance of the Âmerican war; the partial derauge-
ment of our currency by intercourse wlth their depre-
ciated coin and piper; the fear of trouble betwecn the
two countries from complications arising out of this
unhappy struggle; and above al, the shortness of our
cropa for the last few years, bave ail combined more or
leu to check enterprise and stop the circulation of
capital, whlch is now hoarded up in our banksanmd
cofférs with littie benefit to trade. One other reason
is given, which, if true, shows a very commendable
course on the part of those credited therewith-the
leumon bas been doubtless taught by the experience of
former bard times-it is, that persons in the past
dependlng on future crops which have failed, have
ootracted debts which they now wlsh honestly to
meet and pay off. This occasions a slackness in
the retaîl trade throughout the country, which in
its turD affects the sales of the wholesale merchant.
Whether this be the real reasen, or whether both
Wholesale and retail merchants, on account of their
own former labilîties, are desirous of pursulng their
course ase ; or whether it arises firorn the toe
large importations of former years having left an
amount of unsaleable goeds on hand; or whatever
other single or collective cause affects us cemmer-
eially,-the evil stilI exists with its murmuring, stag-
nating Influence. Our iwholosale merchants assure us
theïr trade ia not haif of what they expected, or of
wbat it was laut year. There la no change however lu
quotations, and no encouragement frern foreigu ad-
vices te warrant aay britant future prospects.

It le unnecesPsary to specify the. diffrent staple
branches of trade, as they are nearly alillu the sarne
state. The Dry <Goods trade depends se rnuch, if net
entirely. on the price of Cotton, that queutions are
Woo fluctuating to report. The amount of Grain and
Fleur stores at our wharves and elevators, aivaiting
sipment on the opcning of navigation, although not
nearly se large as last yenr. is stili very fair, being
uearly 200,000 bushels of wheat, about 10000 barrels of
fleur, and n proportionate quantity of other grain and
produce. In lumber we have ready for sale and
ahipment %lien the season opens, about 20 mnillions
of feet. In square timber, we are about 2 million of

feet short of lat yetr's supply, but still the quantity is
large, footing up to over 8,600l,00 cubic feet, by far the
greater part of which is brougbt down hy the Northerr
ltailway. The value of this timber ia nearly £100,000,
and will give empleyment to ovcr 300 men during the
coming season to make it rendy for towiug to Queboc.
Of this quantity only about 80,000 feet are yet in port,
the rernainder bing broughit down on tliw cnrs every
day.

Only 26 vossels wintered liere this i;eazson, aud ar(
now ail busy fttlng out for sea. The schooner Para
gon left here Monday rnorniug, loaded With sorn
7000 bushels of wheat, being the flrst clearance in th(
seaon from this port. The Mary Glover aIse loft ber(
wtt a cargo of 10,000 bushels of wheat for Oswego.

Prom ait parts of the country we have good report
of the crops; and should they prove well founded, an(
a hountiflul harvest be vouchsafed to us, the present de
pression will, to a very great extent, dîsappear.

There seems a want of slidtty ln, the business idea
of many ernbarklng lu commercial pursuits. The,
deem a superficial mercantile education al that ie ne
cesury We secure succeasalu trade, while lu fact, a
every day's experionce shows, it requires a high orde
of abUlty, good business tact to know when and hoý
te buy and seli te advantage; enlarged but econc
maicalvlews, strict uprlghtncss, punctuality, and abov
ail living within one's meaus. The d&pression ia fel
more now on account of the retrenchanent we ar
maklng in our former headlong course of buying au
selling on long credit.

Another bi-anch of speculation inimical te the beo
int.ereata of the country ls fet ln the Immense amoui
of Engliali capital loaned te our thrmers on mertgagi
ITbg cry for foreign capital ralsed a few years ago wf
,&zed wlth avidlty, and used te our disadvantage b

iponqyednEat horne. They poured ie othe previnc
WVlage influx of Engliah funds on roai estate securît,

&t * higher rate of Interest than could l)p poqqibi

realized from farrning. Most of this mouey la loanod
at 8 te 10 per cent. interest, while the farmer eau enly
make 5 or 6 per cent. by the product of bis land. This
leada te a rapidly accurnulatlng liahility, which, ln
nine cases ont of ton, ends ln defanIt aud foreclosure,
with ail thir attendant hardships and risery. How
can it pay te spead $10 and only make $6? Again :
the worst feature of this la, that whît luttle the farmer
doee pay i% sent dlean eut of the country, and passed
into the pecketq of men who nover spend a sixpence
bore. There Is thus a continuai drain on the energios
of our agricultural cornrunity, ln addition te aIl the
other difficulties they have te contend againatt in
short cropsasnd general financial and commercial

deprosion.SPECIAL CORRICSPeNDENT.
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COMMERCIAL LAW. C

1-I11, tramer of the Insolvent Act introduced a bill nc
te amend it during the Session jnsu closed, but it m

bias net yet become law. And lu; le net much tW be re- va
gretted that more timo will ho given Mr. Abbott te ch

hc
ascertaîn from Upper, as well as Lower Canada, lufo
whît pîrticulars the werking of the Act la found diffi- pl
cuit; and te learu what devices have been discevered Ob

by dishonest meu te practîco fraud under its provi- bu
go

siens. There can scircely ho a botter test of a man's co
solveney thmn bis ability te savo bis gooda from sizure ILI
nuder executien. Under the 1mw, as it stands at pre- a

sont, a min may have baif i dozen judgrnonts againat bt
hlma remalning unsmtisfled, and even may have the w
Sboriff lu bis bouse, yet ho bas not tbereby cemmitted u
an mt of bankraptcy, unloas ho precured the seizure te pl
ho made witb intent te dofraad bis creditors. if a rE

trader lu Upper Canada lvîd cerne to thîs paasa, two of
bis creditors for over $500 miglit make a dernand uponi
hlm, reqiring btm te make an assigument, and thus t(
force hls estate luto compulsery liquidation. But I
there are very mmny lu tlvis condition, who are net ai
traders, and canuot ho reaehed by creditors ander tbe a

Insolvent Act. Iu Englmud, lthe law la very strtngeut&
intIbisrespect. By the Bsukruptcy Actof 1849, if any al
p]alntiff had recovered a judgmont for a rnoney de- f

mand, and was lu a position Wo issue executien there- t
upon, hoe mlght serve the dobtor with a notice roquir-p
lugimmediate payment. If the debtor did notsatlsfy I
tbe dolA within sevon days aIter this notice, ho wast
deemed te have comritîed au set ef baukruptcy. Bya
the Act of 1861, tIhe tact of allowug gooda te hoe sold0
uder an exocutien for over £50, ceastitutes anuset oet

bankrnptey; se dees tIhe net paying or securing a dehta
upon which a Jndgmont Debtor aummous lias issued.t
The wisdom of these provisions bas nover been ques-r
ioned, and their effeet bas been excellent. t Ila,

thereforo, a satisfaction t tesec tIsa the omission cft
similar clauses lu our Act is Ie ho remedied by eue ofIr
the proposod ameudments. It la itendod to reudera s
man's estate liable te compulsery liquidation, Ilif hoe

pormits any oxecution issued againat hlm, under
wbieh a-cy of his chattels, lande, or proerty are
seized, ievied îîpon, or taken lu execîstion, te romain

"unaatisfied until within forty-eight heurs cf the lime
flxed lsy the Sherifi', or efficer, for the saue tliereof."4
A great clc f embarrassment would be toît as te Ithe

mode te proceecd ilu pper Canada againat au insol-
vent undor the Act, lu case hoe had left the counIry'.1

t is net at ail cicar tIsat bIs estate could ho placed lu
compulsery 1 iqîsîdatien, unleas the writ of attacliment,
and declaration sccempauyiug it, have been served
tipen hlm. Mi- . Abbott's Amendaient Act proposes te
rémove tlis difficulty, b>' ompowering the Judge lu
suds cases te direct lsow' service shal ho ffected-pre-

bably by advcrtisonsent, or notice te thefriends of the
Fdebtor.

Tisere, have aise been many ilosbts us te Ithe proper
course te pursue. when seme cf the effeets cf the in*

rsolvent wore lu a county othor than that lu which
Vproccodiaga for compulsory liquidation wore taken.

-The Shoriff, lut whose bauds thie writ of attaehment la
placed, cannot seize auy geods eut of tIhe limita of bis
owu cennty, sud ih is net provided that aay concur-

rent writs eau ho isaued. We uuderstand, bewever,
that lu some instances the judges lu Upper Canada

;have cousidored themselvos warrantod lu allowlag
ltsueli writ tW issue; but their validît>' la ver>' question-

able. This point will ho settled when the amcadiag

Act la psssed, for it provides for the issue cf concur-
ýs revt wrilâs.
y
ýe Our Agent

ry la il. preseut visiting the varions cities, towus and vil-
y lageo9 et Upper Canada ou mcunt ef the Trade Revie.

1 ri:r-v r UULv lrÂI5 U£ A.inAiNy.

'the Editor of ,Tux TitAi)icRxvisw."

M1o>-RE.AL, 2lst Marcs, 1866.
Sin,-The other day I accidentaliy came across sorno
wo or three recent numbers of your Journal, and
aviag peruized sundry articles bearu' g upon thejpro.
nut very nasatisfactory and unpromislng state of the
ternal trade aud general trading relations of the coun-
ry, the dlfficulty of ohtslnlng returna or collocting eut-
tandiug dehts, the extraord mary freq ueacy of bank-
uptcies, and the general provaience of bad faith and
shonest practicos amoag dealers, 1 de thlnk that the
nercantilo portion of the public are very much indebted
oyou for se independent aud well-tirned an effort to
xpound the causes, and indicato a rêedy for Ibis very
idand disgracoful condition of tbiugs.
The Importance ef the subject ls obvious enough, the
naguitude of the evils referred te unquestienablé; and
vtbey cencern, net the cemmercial clases alonte, but
rery other clasa and Intereat in the cornmunlty, it is
It and dright they should ho speken of and oxpoaed in
lainstragbtforwmrdIaniruaze. Goodmrny-no harm
mn-and ne offence ahon d follow this. At al events
eothlug elae would be of an y use.
But, althoughi agreeing witb yen lu the main, I still

maut say that Iarn streagly of opinionu that your obier-
atiena, bewever insu iin tbomsélves, de ne t reacli tbe
bhief source of the troubles; sud that yoîîr auggestlon,0
owever suitable in Present circarnetances, MiI there-
tre &aIl short of their purpose te check the evils cern-
lalned of, and induce that strict attention We moral
Dblîgation and those sounder view anmd safor ruIes of
usiness which yen are snxioua We promoto; and ail
eood mon must needs desire te soo prevail and jKoveri2,
Dommercial menanmd commercial deallaga et every
land. Besides, 1 arn well satisfled that tbe country trade
and City retailer are not alono We blame for &Il the
trouble. No; but tho uncoaslng rivalry and pusblng et
business te extremos on the part of the importer and
wholesale mercbant; their eager competition We seiland
underseil one another; the ternpting Inducements beld
out on aIl aides We -buy largely,"1 the extra Urne; the
premised renewals in full, renewals la part, and re-
'enewals witbeut end; and while freali transactions go
on, indebtedaesatincreases; inashort the over Indulgence
and consequeat spollia gof debters generally by way of

nrigcustomn;togetber witb the natural aversion
oe sue-the fear of pushing weak men We the wall-tbe
enormons and absolutely needlesa delay, expense,
uncertainty and difficulty of enforci ag, or making geod,
any dlaim at 1mw:- and then, when beavy arrears h ave
aceumulated, notes cauno longer be dlscounted readlly
if at ail; and the grand crash cornes, as lu la anrete corne
at last-tho amaziag facility with which1 'highly favor-
able settiemeuts,"1 are navtgated threugh by occult In-
fluencea and diacharges obtained, thus sottiug offenders
free with ample means and more experience to renew
their depredatiens on a mucli tee trustful and forglvlng
public, have, one and aIl, a very reat deal te do wlth,
ndeed, are the main cause of, litbe fraudaIent acts,

disgraceful failures, heavy loases and strango revolu-
tiens of indebtednesse5 constantly eccurriug, fer thest,
are the net uncertain but clearly foreseen censequences
of a general ever-eagerness We soîl and over-wllingnem,
te buyirrespective ofover-stocking, meana ofselling or
abil ityto pay. lastbts exaggermtioa? Lt la weli knowu.and can enstl y becdornonstraîod te be very mach wlthini
the truili.

And the extent te which aIl this gees on-the littie
remark it occasions -the amail discrodit failure nsualiy
entails-nay, the actual sdvantage lu otten bringa in
the shape et'increased capital an d r-establtshed credit
as a reward for wreng dotng or a preminim on bank-
rnptcy, -weuld be altogether inert-dible if lu were net se
noterions lu itself sud a thiug cf sucs constant occur-
rence. Need we weader, then, at the sad resulta ofasucti
loose dealiug and reekiess disregard of aIl commea
prudence, sound principle and correct ruies of business.
Are net they nataral? are net they inovitahly bad wlth
au ever increasia tendency te beceme wvorse. bore
cannethec a don bt of luis. But it is net hy bankrupt
laws or any imaginable mode of dealing with insolvents
or inseivent eafatea thereunder Ihat these grave and
shameful evila eau ever bc cerrected. These de net
reacli the reet of the evil, and eau neither therefoe
check tihe misehief uer obviate Ht8 i11 effecte. The lep-

pi f fafew Nwithered branches here and thero will
dio b utlittle good-and lockiug tbe stable deor aller
the steed la gene, la valueleas. Sometbîng more is
neïeded.

Well-Ihe fonutain head cf ahl the trouble is the
credit aystemer ratherthe vergeneral and systematlc
abuse et credit, sud the grand desideratum vs a more
satisfactory, souad and roilable relationsvip betwlxt
debits aud credits, or buyer sud seller. The ail per-
vadiug nature and importance of* this as au ebjeet le
unquestionable. Evcry body bas an intereat lit.I The
only question is :-ls this possible? ecau it ho brougbt
about and maintained by îny practicable or reaseuible
meana? 1 tlrmly believe it ca: but it ls net by any
bankrnpt 1mw or lawa of any kiad that thîs meat desîr-
able objoct is le ho attained, fer these neyer have ygiven
and noever can give general saisfaction. And yetthau it
rnay ho doue in a very simple, easy, eflicaclous way there
eau scarcoly ho a doabt, and the subjecu rlchly merlus,
aud the timos Invite discussion. But as lu miglit take
some little time and space W o xplain the matter
fully, sud as 1 know net whether yoar columas be open
for the purpese, 1 refrain for the presont. If they are
open, bewevor, I shall endeaveur t do se, very bril'ely.
it la the syatem, net men, witb whlcb we have te deai.
Men rnay bc bad,-and badl enougli tee rnany of tbem
are,-but a fanlty avstem, and the atili more fanltv
practice begotten ocil . bas made, or at ail evenEs
mitortally heped, We make thern se, and must therefore
hoar the arger portion ef the huame, althougli it can
nover justify wroag deing.

1 rernain, your very ohodient servant,

ANf OLD W1[OLXBALEM.&E
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