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how we inay ,eeurc iiiimmediate and
amnple relief in a perfcctly legitimnate
waly.

THE 1PROPo.qITION.

lvti tlhe Gorerivniet of' Canadla
1w«I "n 11OluEmL IN COUyeîî2', inake
ilie /3unk ýNOTES ()/' M/iS I>ro1inCe

"LEGAL TE:ýNDER" Jt' at fernt, of Pro
yO',anid grant Io elle B!1O.S ilho

privleye 0l issit ng oit the seeîItiity (?f
t/he>î ;i i Debel itres tluey inf
SCVeLr<ulu/11 01d, th ne puoto
of bills that they are nlon' a/lomvu'u7
Io -issucf/br tlhe ayrci' iii their vaidis
-114a duPY b", allowcl te dliSpo.Se qf
ail the ceii «ndi( bullioit t/w(.i q psscss
<o the importers offort'igu goculS.

The C;mnadian banks possess about
$5,500,000 of' Goverot-i-ient Ddbcemît-
tires. The propo.sitiom made would
enable tl.enu, iwithoiit ri-.kI, te discount
about 87,000,000 more papcr for
the retail iiierclia. ts, lit a' u fîcturers,
aud industrial classes in the country,
and about ý 1,50(),0O more for the
imnporters wVio vwishi the gold t'le btk
stili possess.

We trust thure is no business muazi
in Canada, lut Liai bc bammkur, imer-
chant, itîmnufiueturer or tradesmnan, of
any clas:3, who eamnnot, appreelate the
advaiit.cîgs sueCi a eurreney %vould
secure, for the counmtry.

The batik:; wuuld be benefited te
thie extent of gctting interest on
$16,000,000 of buis in place of the
less tlîan z9,000,000 they iuow have
in circulation. The imnrters would
be able to get the $4f500,000 noie
locked up in the batiks; the trades-
men of tic country would havé near ]y
$16,000,00 of bills iii place. of 99ç

W lien we cail tW mind; as abeve
* Shown, *that iu thle Uniited States there

is $30,000,000O ol'bilis ini cireulation to
cadi miillion o? inîabitants, and if %ve
Ilad thc sanie proportion here wc
iveuld liave, bui' tbc basis o? two and
o..lalf millions o? imhabitants;tic suil
o? $75,000e000 of bis Ïlu cireulation,
t)mer'e necd bc ne fcars of $16)000O00

beinz, an uîidue anîoult. In Novert-
ber 1861 our baiks had -I4,951$,00
in circulation, but now while froein the
i ncrease of business inuela int re is re-
quired, we have nearly eue liîtlf.less.

There is only one elass of persons
that can objeet te a leýqul teuuder- our-
re-iiy-Thie bank-ers cannot obj;eet if
they have any coimin sense, for tIhey
cati thmon do business without risk, of'
inability, to pay thecir debts ihn. de.
inanided. Thec importcrs cannot' ob-
jieort, Lhey will have ail the gold we
carn and ail ive econ borrow, just -the
saine as they liave iow, with the ad-
ditional aniount, now held by thec
4lajis. Themre are no industrial classes
in {anadla that it will net bertefit.

FORETON ]EPOSITORS.

Forci.gn depositors are the only
parties tiat ca be injured, and if the
stLop wve have ree-3ommnierided is takemi
in tiime it ;vill be advamtagrdous te
thein, for if they wvere te demandtheir
depo4.t:s nowv the batiks have only a-
bout one half enoughi money.. 1 ft te
pay then, and the batiks would be
pLaeed iii a position te pay thmn off
rnuch famqter than thcy poaRsibly eati as
now situated, flir they mnust redeemu
thecir bills or ferfuit their charters, if
they were forfeitcd it would be long
enough bcford the bill holders and de-
positors would get their dues, for the
incalculable ruiii that ivould inevit-
ably'ensue would result in losses that
~vould utterly. prevont theni frolu real-

iii'enoughi frein their 'assets to

It is tr'uc the -SLcôekhoWd' are
liable foir' tinitu tothe amount b? their
capital,.thnt fýr evei,' 4o11;mirf ô?apital
.they pscstmraeitlfra
tra dollar, liat f6mfr-fis 6f thîd -Stock-
l.oldem's are said Lb' ren'de ýin'à.tforeigu
1,ind,.atid*consecquently theiriiadbility,
like souie ottber thlg cmno1'dwt
barmking in. Caiina4, j s, niYtll', a de-

lusion, a n4are.
The, usual systeni ini tliis,,Pountry

;las been for :the merchanatc ~t up
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