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SULVER ISLIEIST.

——-

Stor'y of the Most Famous of Canadian

. Mines,

Ji?l:‘.h”mm Blue, Secretary of  the
Bﬁu_-nu of Mines In Ontavie vives the
sollowing stery of the developmenm and
final collapsge of the famous Sty er fsdet
mine on Lake Superior:

“It there is a moral or practical les.
s0n in the story of  Silver Islet, dt
should have value for all time T awill
Just recall a few facts, the knowi-di
of which may be useful to men whe
are prompted to put money into minin :
enterprises,
of the Montreal Mining Company by
the 8ibley Syndicate consisted of cigh-
teen locatlons, embracing over 100
acrer of mineral lande,  The  eol'in.
price to the syndicate was $225.000 and
in less than three yuas one ol the
eighteen locationy was sold for $150 -
000, and little Silver Islet  produecd

The propertios purchased

enough silver to pay off the whole pur-

chase price, two dividends agaregating
$262,668, and nearly $500,000 hestdes for
development and fmprovement of the
property. Then a company within
company was organisced, capitalised at
09,,600.00& and in the first two years

a o

of its existence the sharehulders weve

pald two dividends of $150 008 cach, or o

total of $360.000, and cvery dollar of the |

stock was fictitioux. How much more

was paid in dividends, If any, 1 do net |
know, for some of the annual reports

cannot be found. Then the company
with $6,000,000 was viped out, aund one
of $1,000,000 formed In its stead, but
into which not a dollar of money was
put as far as I can make out: only it
shouldered a mortgage of $t0om, fert

as & legacy by the old company, which ;_ tnderstomd that as to medchanical and

covered Silver Islet, and 102.0M aceres
of mineral lands hesides. Then came
one year of plenty, which yielded ahout
three-quarters of a million doliars, fol-
loweél Wy seven years of famine, and
finally the sale of the mine and all the
lands under foreclostire of a morlgage,
Th¢ mine hail ‘siclded in ail, from first
te last, $3,500,000, and this was the end
of it.
. ———

. THE VANCOUVER SMELTEL.

. A réeent Issue of the Londen, Eng-
land, “Mining Journal,” through it= 13
C. cbrrespondcnt. gives the followings
encdouragement to the Vancouver smel-
ter_project:

The Vancouver City Council has now
decidid ‘to éndoree in a practical way
a smeltcr scheme, submitted on behalf
Y % "Lianddn’ ‘sindlcate organised by
Mr. 3" H. "Hothschild, of Dashwaoad
House.  The Council pledges the City
taxpayers, subjeet” to their approval

Jbeing_obtained by the necessary enab-
ling vote, to take stock to a value of

, or the equivatent of alout £13.-
900, in a smelter company promoted by

Mr. Retfischilld apfd others, and capi-

B. C. MINING CRITIC.

talised in C2inm0,  Iissential - condl-
tons me the ercetion and working on
Tureanl Julet, Vancouver's taihor, in
1R, of 4 stncdtor of 309 tons capacity,
Thiv i to cest, ineluding eite, power
and plant, siente), or nearly €800,
The =t Wi also cover the cost of a
snraldl 1tinery, to be operated slso bee
tote miedleSunnuer, I8 and be of 25
e capacity, The CHy 18 not, howe-
hound to tahe =tock in the eome.
1any, sve on the bacts of actual snet-
ter ougput, the stack heing taken in
petiird for i padinaent by the Nty of $
pel ton on e smelted,

A strat Duther comlition is that no
Chinese por Japatiese workerg e eme-
pley ed, the eftizons of Vancouver boing
1esontte 1o exclude Mongollan  imml-
sration ta tie utmoest, amd having al-
most ax little desire for the  cheap
working and squatld living dwarf labe
orer from Japan, as they have from his
Pigeor hat less doushty Chinese kins-
nat,  The money fintarest to be taken
by the City of Vancouver in the enter-
prive it aclatively smadl, bhut the fact
of participation  means that  muanl-
ciratly and athorwtee Vancouver will
do all that 1= possible to aid a big loeal
eMert at industial expansion.  Siiver-
lcad and ecopleregold ores, with coal,
lime, and other fluxes from Coast and
Island localtier, sheuld all be amply
rvailable for the smeltor, which if
managed by competent men,  should
achieve profitable  rsults all round,
Electricity is to be Jargely employed at
the works for poner and
and genoated fiom an ample foree of
water on Seymenr Creek, North Vane-
couver, along  wWhich, morcover., are
promising copper-gold deposits, It is

ey,

otherwise,

other detadls of the work, the services
of Messrs, Bewick, Moreing & Co., are
LRely to be sought, The necessary ase-
Sent of Vancouver's ¢it'zs ns is belleved
to be enewiod, a fairly representative
Aluntcipal Council having ananimously
chidotsed the project,

A BIG NEGOTIATION,

It has heen undelstood for some time
that {he Gooderthams, of Toronto, were
negotiating for the purchase of the
Ivinne smelter at Trail and the tram-
way b tween Roseland and Trail, It
i> now rumoted that the deal has heen
consummated, and that the price is
2,000,000, Ko says the Rossland *“Re-
cord.” .

The sale includes the  smelter, the
Columbia & Western Rallway, and the
Trajl-Robgon branch and  all  rights,
priviteges, grants and franchises held
by Mr. Heinze in the Kootenays.  Mr
Heinze is now In Toronto with . the
deal in hand.

It has been known that the owners
of the War EFagle, who are the Cooder-
hams and thelr assoelates, wovld butld
cr buy a smelter, and this gives cred-
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COLUMBIA & WESTERN RY, CO

Time 'Cadle No. 6, to take effect July 3,18¢97.

EASTBOUND.
No. 2 pf ssenger (dally except Sunda,
lA!uws uﬁ‘i-sh..a.......f.........’i.oop.m.
N ;}ni\*esnt':‘n;u‘.l:y.).......... ves S0 P
NU. nissepRoer (Qa
Y fabives 1 ..}1% a.m,

fanves Itoss
Arrives at Trall. . oae.
No. § passenger (dully except
Loenves RRosstund,
Arrives ut Tralt,

WESTBOUND.

1Sa.m.
a.m.

Jauves Trall, oooiiii vee seccesaas
Arrlves in RossIand, cooceieeosee, 990
No. 1 pu:«w;‘:ger (dally)

Fanves Trdl coodoeses 12.40 ...m
Arrives in Rosslund... 1% p.m

Nou. b pussenger (dully except
Faouves Tratl oo oiioesese o
Arrives in Rossland  o.iiiieaies 700 pm.

Congections mude with all bouts arriving

wnd departing from Tratl, .

GENERAL OFFICKR:
THALL, B.O.

B. P. QUTRBLIUS,
Qea. u"u

FOR PUGET SOUND POINTS
55. ROSALIE

Leaves Victorla (except S8undays) for Port
Townsend, Seattlo and Tacomu, at 8.30 p.o.,
muking closo connection at Vietortn witl.
tho S8, “ Churmoer; " roturning leuves Ye s.otle
dutly (except Sunduys) ut 10 u.m,

Lussengers muy. {f dealred, remain on
board at Bcuttle for breakfust, us steamer
1es nt her dock unfil 10 a.m., when she louves

for Victorlu,
Round t.:-lP tickets at reduced rates, For
uformution call on

tlckets und
J. K. DRVLIN, Agent,
73 Government St.

2-T-07tt

+ Urion Steamship Co., of B.C., L.

Head Ofice and Whart
VANCOUVER, B.0.

Northern Settlements-S8S Comox suils
from Compuny's Whar! evory Tuesdny
nt 9 . m. for Bowen (slund, Huwe
Sound, Scchelt. JervisIulet, Froeck, 1ex-
wdw  Island, Lund., Hernundo Island,
Cortez Islund, Read Taland, Valdes Islund
;'Il.umll lmyi ll'hlzillps Izrm'.“l;o hk IAI %
‘hurlow Islund, 0 [1E)
salmon LRiver, I‘ort“ﬁevllle.u‘wd salls
every Priday at 8 p.m. for vg{ ports and
Shoﬁl Bay, calling at Bute Inletevery six
WCLKS,

" Rivers Inlet and Naas River—S88. Coquit-

Jum sulls on 8$th ana 22nd of eash month
and will p to any part of the Couss
should inducements offer.

. Moodyville and North Vasoouver

}

1 Feorry--
Moodyville: R, 9:15, 10:48 12, ncou.
2,4 und 5:45 p.m, aves Vaaovuver :
8:45. 10, 1., 1.15 p.m., 3.15, 5.153 and ¢6.24
Calling at North Vancouver each way
excepting the noon trip.
Praight Steamers--8S. Capilano and 8.8,
égquh,lum. capacity 300 :gllu, D.W.
Pugsand Scows ulwas avallable for towing
and freighting business. Large storage
accommodation on company’s whart.

H. DARLING,
Manager

fouaves

Telephene 0.

RAND BROS.
STOCK AND MINING BROKERS
Real Estate Agents

CAMBIE STREET, = -
Vancouver, = B. C,
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