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ARY TIMES

000. Great Britain’s land and timber investments
a scarcely sexceed in the flve years a sum of $19,000.000.
‘“The large railroad corporations have been instrumental in
selling considerable land areas overseas, while land com-
panies, some with officés on both sides of the Atlantic, have
d.spos>d of many thousands of acres.

Timber propositions apparently have been almost monop-
olized by United States capitalists, when considering money
other than Canadian. In real estatf, while the British investor
does not predominate, he holds latge areas in the aggregate.
If any province is more favored than anothér by the English
puyer it appears to be British Columbia.  While there is

jcally no English capital in ‘the lumber industry except
a few instances where sawmills have been established in con-
pection with pulp manufacturing plants, activity ‘is noticed
i the deviopment of fruit lands in British Columbia’s in-
terior. Theése areas are a(qUIred, irrigated and then leased,
or sold, in small holdings.  This is récognized as a good

unity for returns.” Irrigated lands in Alberta have also
met with a large sale.

Approciation of Real Estate.

The buying of town and city real estate is a growing
feature. Britishers own property, in some cases very valu-
able, in all the leading municipalities. Land purchases for
the next few years will probably be confined chiefly to the
prairie and the Pacific Coast provinces. Wheat and farming
lands will likely be the chief choice in the former, while fruit
lands are making the best appeal to British capital in British
Columbia. ,

Undoubtedly the rapid appreciation of real estate in or
aear growing towns, large and small, is becoming a matter
of more common knowledge across the ocean. The g’ner in
which Canada has developed and is siill developin® trans-
portation facilities is one of the most important aids to the
increasing value of real estate. The Dominion experiences
periodical ‘“ bcoms '’ which are unhealthy for legitimate
speculation and investment. The trouble is that the future
is somet mes discounted by too great an extent. Conserva-
tive financiers and Canadian bankers generally have in the

past acted as an effective check to wild speculation in land.

A knowledge of Canadian conditions and possibilities,

pational and local geography, is obviously essential to- the |-

purchase of land which will yield a good return to the. in-
vestor. :

‘Hetvy Mining Investments.

; h' addition to the £2,340,554 representing public flota-
tions in London on behalf of mining compan.es, a large
amount is otherwise placed in Canadian mining propositions.
In the Cobalt, Elk Lake, Gow Ganda, Porcupine and Larder
Lake districts approximately $785,000 have been invested by
purchase of stock buying. A few hundred dollars have
been placed in gold mining companies in Nova Scot.a, while
coal properties in the same province account for perhaps
in the five years. Prior to the per.od covered by
Monetary Times’ investigation of this subejct, large
sums of British money were placed in the m.nes of Nova
Scotia and British Columbia.
al companies in the prairie provinces account for
approxiimately five mill.ons of British capital. It is in British
olumbia that Great Britain holds a far greater interest in
mining than has been the impression. From special inquiries
it is found that in round figures the capital invesiment is
50,000,000, the most notable mines perhaps being the Le
Roi at Rossland. The Monetary Times staff member on the
acific coast says in this connection:

Americans Buy and Sell to Britain.

“ The lines of demarkation between British and Amer:-
€an capital investments is quite distinct. The American,
'l'.'" with an eye to investing money for large returns is

to see the opportunities that have been embraced in the
estern States, duplicated in British Columbia. These are
principally mining and lumbering and timber, with some
omization propositions.
of timber was prohibited from the province, the American
promptly came to British Columbia and started mills. He
$aw good investments.. When mines were discovergd, he was
o0 hand in the Kootenay and Boundary districts, took risks
and ultimately sold to British capital.”
.- American and British capital are about equally divided
It mining interests, although in many cases the American
been the first purchaser, later selling to overseas buyers.
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Annendix
Statement in detail of Canadian flotations in London
ng thé five years’ period from 1905 to 1900 inclusive.
1905. .
February.—Canadian Northern Railwav Co.. £600,000 3

- DT cent. perpetual consolidated debenture stock issued at 02.

Grand Trunk Railway Pacific Railwav Co., £3,004,000, 4 per
fent. stirling bonds at 99%.

M",—Canadian Northern Railwav Co., £1,923,287, 3

Ten years ago when the export,

Trunk Pac_lﬁr Railway Co., ,{j.:oo,ooo 3 per cént. 1st mor
Lage ‘<tcrl!ng bonds issued at 95. Imperial ?ipcr Mills ot |
Canada, Limited, £60,000 6 per cent. debenture§ at par.
. April.—Montreal. Light. Heat & Power Co., £150,000 in
shares issued at gz. Shawinigan Water & Powér Co., £500,-
000 5 per cent. consolidated 1st mortgage bonds issued at o8
May.—\Western Canada Pul - & y I
\ ; p & Paper G&} £300,000 6 -
per cent. ¢ ‘e pre 11 .
par.( nt. cumulative preference shares of £ dlch issued ar

June.—Canada Atlantic Railwavy Co £ o
Atla N & 000
cent. 1st mortgage consolidated gold bondéj'sgl'led :t ok
City of Quebec, 1‘.78,00.0 3% per cent. consolidited stock 18-

sued at 9314,

August.—Nova Scotia Fastern Railway Co.
per cent. 1st mortgage gold bonds, issued at g8
Canada Cement & Coal.Co., £2 5 iy
¢aze bonds issued at par.

October.—Northern Sulphite Mills of Camada.
b per cent. 1st mortgage bonds issued. at par. &

No"mb.f.—,c:madian»f\'nnhrm Railway é)
4 per cent. perpetual debenture stock issue: .

. December.—British . Célumbia - Electric | Railway Co ,
/145.€0 In § per cent. cumulative perpetun] preference
shares of ‘L1 ‘each issued at £i1-0-16 per’ sharé”

19086. 1%

£940,000 5
. Western
25,000 6 per (¢gnt, 1st mort-
£100,000 |

| £1,240,000 ;

January.— \il. ' i
February“~Canadian General Electric Co.;:£226,000 com-
‘mon :!ock at £100 shares issued at £142% pe*‘shhre. Daw- |
son, Grand Forks and Stewart River RailwayiCol, £125,000
6 per cent. conmsolidated debenture stock igsued at par.
Western Canada Land Co., £300,000 in £1 shares issued at
'25/- per share, ‘ HE .
March.—Electrical Development Ca., of Olﬁansp. £500,000
is¢ mortgage sinking fund s per cent. gold bonds issued
't 6%. Grand Trunk Railway Co., of Capada £1,000,000
t per cent. guaranteed stock issued at pa Province of
Ontario £1,200,000 3% per cent. registered i
IS 4.
May.—Western Dominion Collieries, L
n L1 shares issued at par and £100,000 6 pe
;age debentures issued at o8:
June.—Canadian Pacific Su' " ve Pulp €8. | 475,000 in _
“A” shares of £1 each issued at par and £7,500 in “C" |
shares of 1/- each issued at par. ‘ il -
July.—Atlantic Quebec & Western *RailwayiCo., £750,000
v 1 cent. 1st mortgage debenture bonds issued at 05. Tem-
isucouata Railway Co. £50,000 § per cent. ‘lien bonds
720 shares issued at par. | !
October.—Canadian Northern Railwav | ‘and Cana-
dian Northern Quebec Railway .Co.  £1,000,080 4 per cent
verpetual guaranteed debentlire stock issued 4t g8. South
ern Alberta Land Co., £400,000 in £1 shares dssued at par.
November.—Trust . and Loan Co of Cantida, £500,000 *n

i per dent. perpetual debenture stock issued af par.
p |

February.—Grand Trunk Pacific Railway €o.; £1,000,000
wssued at par. ol |
Mareh.—British Columbia: Flectric Vailwia

it of. Canadian Estates Ltd., £215;
pating preference shares of £1 shares |issu
couver Copper Co.,  £80.000 in £1 shares, ,‘ .

April.—Canadian Northern Ontarig Railwaly Co.; £793 -
500 3% -per cent. first mnngagc_dob;fnmesg&(issued at
o1, City of Winnipeg, £327,642 4 peé¢r cent hentures 1is-
sued at par. ! g

May.—FEngland’s Premier Cobalt Mini
in £1 shares issued at par.

June.—Annapolis Iron Co., f140,000 §
mortgage 3o-year ‘gold bonds issued at 93
Water & Power Co., £200,000 4% per cent.
idated mortgage debentured issued at go. | = |

July.—Blue Bell Gold Mines, £20.000 in‘éatcs issued 2t
1s. 2d. City of Regina, £111,000 4% .per céht. debentures
~fered for tender. no minimum price. Westeri Canada Tim
ber Co., £75,000 6 per cent. first mortgage d b ntures issued
at par |
'Octobtr.a(':\nadian General Flectric Co,
cent. cumulative perpetual stock issued at
monton, £139.400 § per cent. debentures isg

November.—Mexican Light & Power Co. o
cent. gold cumulative convertible wrcferenc&—;s l‘\ares issued
.t 0o. City of Vancouver, £244,000 4 per cént. debentures’
icsued at or. ' | |

December. —British Columbia Electri¢ i Railway = Co.,
freo.000 in Preferred Ordinary shares of Lrneach issued to
ctockholders at par. Government of Canz% £1,500,000 &

0., £220,007

jer cent. ‘ﬁr;t
\ |Shawinigan |
tual cqas -

400,000 ¥ De
£ City of Ed-

fer” cent. debentures issued at par. Canadigh Pacific Rail-
wav /3 857,200 ordinary shares issued at par ;tockhnldcrs»

190e. B =
srausry.—Grand Trunk Pacific Railwayia., £1.000,000

Per cent 1st mortgage debenture stock issugd at os. Grand

4 rer cent. debenture stock, issued at o4. Pepman’s Lud.,




