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e by act of Parliament for' security .
+ . Of geferal bank note circulation.. 507,000 00
Die by agencies ‘this ?
bank and other banks -
in Great Britain $ 8,745,653 32
. Due Ly agencies of . this
| bank and othér Demks . ¥ : §
in Foreign: countries ... 2,298,384 18
biall and short 0
44,000,945 50 !
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dingkon, | which may be maintained during the

| Partly by the absorption of the
‘Ple's Bank of Halifax. 4

~ The low rate ruling for call mongy
‘in Bogland  aud the Unitea tates
uihhgdurﬂmulquﬂm our
profits adversely, as we are obliged
To carry a large portion of our re-
serve in those markets; bub of late
th&-hubaena.chcidmlmprmm

Peo-

winter.,
+ Owing te tha magmificent crop and
the general activity in business, an
unusual dtrain was placed on  the
circulation, but at the highest point
attained by all the banks, about $79 -

‘. THE DIRECTORS’ REPORT,
The repoct of ‘the Directors to the Sharcholders art

.annual general pieeting wes then read by Mr.

ager, as follows:

The D ve p io pr
sult of the Bank's business for the year

ended 314t October, 1905:

Profits for the year ended 81st October, 1905, after = do-

ducting charges of 6, ‘and making full provi-
sion for all bad and doubtful debts ...,

areens eents 1,638,659 40

——

$2,221,855 41

N
Dividend, 5 per cemt., paid 1st June,1905 .. ..$700,000 00
Dividend 5 p. ¢., payable 1st December, 1905.. 720,000 00
1,420,000 00

‘Balance of Profit and Lose carried forward ... ... .. . $ 801,855 41

Since the last anmual meeting of the Shareholders, the Bank has ac-
quired the Assets and business of the People’s Bank of Halifax, with twen-
ty-six bramches. The Bauk' has.alsoestablished  sinco the last Annual
Meeting, Sub-Agencies at tite following points, viz.:
Logan Avenue (Winnipeg), in Manitobe; Enderby and Nicola in British
Columbia, and Hochelaga, (Montrealjand is about to, establish Sub-Agen-
«ics at Fort Rouge (Winnipeg), and Ste. Anne de Bellavue.

The headquarters lbuilding on St. James street is now completed
-and in occupatiom, ~ i

In respomse to the desire expressed by a number-of our Shareholders,
the Directors propose that the dividend should be paid quarterly idstead
of half-yearly, viz.: on the first day of March, . June, September and
December., 3

Ali the Offices of the Bamk, including the“Head Office, have been in-
spected during the past year.

Ris STRATHCONA AND MOUNT ROYAL,
President.
THE GENERAL STATEMENT.

The General Statement at 81st October; 1905, is as follows :

LIABILITIES. :
Wapital Stock [, SISNANEG L Sl sl sy B e, $ 114,400,000 00
B ciiioives wwen wnieipamesiansenes sees.$1.0,000,000 00
Balance of Profits carried forward. s ..... 801,855 41
B

‘ il = AR $10,801,855 41
Unclaimed Dividends b

701 57
Hali-yearly Dividenids, payable 15t Dacem-
ber, 1905 . 720,000 00

11,522,556 98

————

$25,922,556 98
Notes of the Bank in circulation ¢

Deposits not. bearing imberest
Deposits bLearing interest .

. . $12,996,181 00
81,488,001 32
87,725,211 07

Balances due to other bamks: in Canada .. ;150,459 14
132,309,852 53
$158,232,409 51
ASSETS.

$ 5,089,152 36
Government demand nOtes ... L. 7,221,980 75

Deposit, with Dominion Goyernment raquir-

their eighty-eighth
E. 8. Clouston, General Man-

Dg the Report, showing thoe re-

Balance of Profit and Eos’Account, 81st October, 1904.. $ 583.106 01

Altona, Oakville ang |

. | their neighbors, and when adyersity
5 comes to other eguntries, the Ameriq

000,000, there was still a margin of
$4,500,000; and with the addition of
new banking capitgl and the increase
of branches, it seems as if, for some
time to come, the circulatton provid-
ed will be sufficient for the needs  of
khe country. The advantage of the
Canadian systom has been amply de-
Jnonstrated during the late pressure
for money, Notwithstanding  tine
heavy demands to move the largest
erop in our history, the interest rate
to our people has remained normal.
We have only to glarice at the com-
dition of affairs across the line to Sex)
what fluctuations in vates for money
the public are subjected to under the
system there in vogue.,
In March last, the Bank of Yar-
mouth failed under circumstances red
flecting much discredit upor those re-
sponsible for its ‘condition, and, for
the first time since the incorporation
of the Canadian Bamkers’ Associatfion,
that body had to exerise the power
conferred upon it by Parliament in
1900, of assuming supervision of the
aflairs of a suspended bank.
The curator chosen by the Camadiamn
Bankers’ Association was subseiguent-
ly appointed by the court sole lighi-
dator. The results hgve been highly
satisfactory, particularly when view-
ed in the light of what has followed
former failures of Canadian banks.
The wirtding up of the defunct bank
has bedn-conducted with remarkable
expedition  and economy, and the
rights and interésts of the creditors
so well protected that the liquidator
has been able, in nine months, to
Pay all of their claims, fvith interest
added thereto. That no loss to the
depositors and other creditors of the
Bank of Yarmouth has resulted from
this failure is, it must be admitted,
largely due to theprompt and eredit-
able recogmition by its urffortunate
shareholders of their Hability for the
utter insufficiency of assets to pay
the debts of the bank in question.

An interesting  event in financial
circles ‘was the offering here of a
portion of the Japavese loan, the
first time in the history of Canada

one word written large in the records
of Canada this year is ‘‘Progperity."”
Ralilways, manufacturing industries,
merchants, farmers, all are prosper-

ous. Immigration grows steadily i
labor has  full employment, -and is
well  remunerated. Probably never

before have we had a twelvemonth
of such universal prosperity, amd it |
i® during a vear like this that overy- | !
one . should set his house in order.
Collections should be pressed,  and
manufasturers | should husband their
resources amd strengthen themselves

extent’ prosperous by the grace of

can bargain counte will be opened in
:I.. "V- ‘

emplovees uuy “suffer.

85 '
ere 136 millioneg in -~ 1900
5 millions; in 1904,

62 millions, making bank and
nen't deposits 532 willibns,

: As regards barking facilities.
Five now banks have gone intd opera-
 tion ‘since 1900, with an.“authorized
capital of $9,000,000. Five have
‘been absorbed into other hanks, hast
thair capital presumaply remains, un-
der other control, and one bank, re-
ferred t0 by the weneral. :
with & capital of $300,000, hae fail-
ed. ‘It may also be mentionsd that
charters have been obtained from
Parliament during the last three years
of ‘eleden new banks, with a capital
of $19,000,000.

As regards our own Bank, it has
been the care of the Directors to ad-
vance with the times, and I give you
& few figures to show the progress

; Were | per’ cemt. of the

ke T much exceed Snemt.thwlm;u‘dommrwune—mldun
mww will be well under 10 and his services to the Bank.

er area avallable, ‘and,

in the same year (1904,

‘waiting for occupants,
" In this connection I may quote hera
& sentence from am able and = well

Mr. E. B. Greenshields—I have Very
| much pleasure in seconding the re-
solution just proposed. We aill fepl

that the Bank has been homored -in

gualified’ government, officer, wha hab| the past by having Lovrd Strathcona

just completed a wide survey of the|as its president, When he first went
Territories, He says : . Mto London as Caneidian Commissioner
' "“The immense wealth so long stor- he hoped o be frequenitly on this side
ed in the virgin soil of the great wes- [of the. A tiantic and at our meetings:;
tern country will be gradually  de-| and it wes with much regret that he
voloped, and the fact that Canada, is| found himself unable to be here  as
destined o rapidly become one -of offen as he had expectad. Not. omly
the' greatest. food producing nations | should his great sevvices to the Bamk
in the world will soon become ap- | be imobed; but we also wish to put. on
parent to all, in the volume of her|record ag shareholders of the Bank
axports.”’ and as citizens of Montreal and the

Tha greatt extensions of the railway Dominion of Canada, our very hight
systams  operating in tbfs country, | opinion of him as a man. We foel
mugt no't be passed over. Tha Cana- | proud of having had him as president
dian  Pacific Company is spending | of this. Bank, and it is with very
Yast sums in impravamq’m and ex- | greaf regreb that we hqar that the
tensions. The Canadian Nonthern 1is|conmection is to be to a certain ex-
pushing ' westward, while the Grand | tent. severed. But we are all pleas-

scale,

and circulation of money in this goun-
ries are hranche
States.

not sufliciently appreciated, if the staw- |
tistics published by & recemt writer
be true, that ‘‘Western Canada pro-
duced two and a half times as muchI

of any foreign loanbeing issued local—| Wheat. twenty-five times as much ' the ntmber be made ten, instead of
ly, and, considering the short timd|28ts, and  thirty-five “m«*f,ﬂﬂ much | ning; and the roason: will appear @
at sur disposal, the success was sur-| Parley as Camada exported. jlittle  later in the procecdings. I
prising. The feature of the year, however, ig | would, therefore, move:

In conclusion, I may say that the | '@bly smaller this year than last, | “That, whereas it is advisable to

béing :
§9,511,472.

the splendid eerop which has
been harvested in the Northwest Pro-
vinces. amd ‘in Ontario.
the former, the most sanguine antici-
pations ‘have beem realized, amd
seems beyond doubt that the follow-

in Manitoba and. the Northwestern
Provintes are conservative,

on the spot, say, 6hcts.; oats,
in every way: for they are to a great | Mmillion bushels,
say,
els, worth ' om' the spot; say 80cts;
flax, 4 million bishels, worth on the
spot) say B80cts; rye, 1-8 million bu-
shels, worth on the spot, say, 85cts.
In all 169 million bushels of grain,

crops will he co L
as no doubt will all the root crops—
of which

8,

which it has made,

Iat 1863 the capital was $6,000,000%
assets, $15,252,000.

In 1873, the capital was $11,296,-

A

C

er

has the

community when a friendly under-
standing was reached botween Eng-
land and Framce, and we trust thiat
the portentous cloud overhanging
Russia may be dissipated by wise and
liberal measures. Meanwhile, it re-

A raview in detail Of ﬂ“? vurm.us ’ mains an ominous factor, exciting the
trade and manufacturing mdtstnos‘ liveliest apprehensions among

Rus-
may be summed up. in the g ro-‘l sia’s creditors, 5and the deepest in-
port of almost unbroken prosperity. | terest in the whole civilized world.
Probably never in Canada and | I can only, in comclugion, echo the
United States have crops of all kinds General Mamager's advige that tha

better in quantity ouality, abounding prosperity of our country
In regard to one of our staple in- should be prudently accepted and
dustries, the Iumber trade, Y am L
tempted to express the comvictiont I move : “That the report of ‘the
that we aro' bl WP' i m&)‘]’rm o Directors, now read, be adopted and
& moatAerPsx fashion, certain  to printed for distribution among the
end ?,mns(‘rousl_v, unless we take Shareholders,”
prompt steps to treat it as other The motion was seconded by Mr. A,
¢rops, and replant on am adequatq

Our branches, which in 1863 num-
bered 29, are now 100,
GENERAL TRADE OF THE Cou
TRY,

T. Paterson and after some apprecia-
tive remarks by Mr. John Morrison,
it was unanimously adopted.

AMENDMENTS TO BY-LAWS.

The increase of manfufactories,
thereby creating a home market for
produce of every Kind, is most mark-
ed. In this city and neighborhood a

greab number of large factories I have now #o ask you to comsider
springing up, and whatever may he‘\ amendments to the by-laws, which the
said of Our tariff, it unquestionably | Directors deem advisable. The first is
has had the effect of inducing the an amendment to by-law No. 3, the
manufacture in this country of goods | alteration being to make the number
previously imported, with all the a-d—! of Directors ten instead of nine, as at
vantages of increased employment: | present. Perhaps you are aware that
| up to the last session of Parllament,
the General Banking Act omly per-
s or offshoots, of in- | mitted the election of nine directors
dustrial organizations in the L‘ni(u-d‘ ta any bank., There were not 4o be

fewer tham a certain number, and not
is (more than nine. That has now been

The Vice-Presidemt then remarked:

are

try. A number of these manufac to-

The value of the home market
| changed, and practically the number
| of directors isunlimited, if the Share-
holders so desire. The proposal of
the Directors now going out, is that

190-‘3,jimma.se the present board of nine

directors to ten, by-law No. 8 is
| hereby amended by striking out the
just“ word ‘nine,” as appearing in said by-
the

1904, $11,189,253;
/
The feature of the year, however, is

law, amd .inserting in its place
word “ten.” '’

This was seconded by Mr, A. T.
it | Patersor and was unanimously agreed
to. {

The , Vice-President—The next alter-
ation is :

“‘Whereas it is gdvisable that pow-
er be given to the Sharcholders to
elect: any . homorary presidenit, by-law
No. 6 is hereby amended by additg to
it the following words :

‘" “The Directors may also at their
said first meeting, elect by ballot ot
.of their pumber to be honorary pre-
sidgnt.,” "

It is due to you to say that this
has special reference to Lord Strath-
cona.  He has occupied the post of
President for eighteen years, and last
year he expressed e desire to be re-
lieved of it. The Directors were un-

As regards

ng estimates of this season's crop

Wheat, 90 million bushels, worth
5 65
worth on the spot,
251 barley, 13 - million bush-

Of course; a  proportion of these
éd by the f:

tengion to the Pacific, and the Gov-

1 ry
powers to duplicate the railway con-
vection  between Quebec and Winni-

831, assets $34,252,000. peg, and is now surveying the line. )holder when I say that we all have

In 1B79 the capital was $11,999 - With gencral political events we | the greatest admiration for him in
000; assets, $36,221,000, have nothing to do, except as regards | his public capacity as High Com-

In 1887 the capital was 212,000,- | their eflect on our financial inetitu- missjoner for Canada, and appreciate
000; assets, $42,000,000. tions. A note of thantfulness was all he has dong for this country, but
''In 1890 the capital was $12,000,- ! heard when an end was put to  ithe| besides this we would like to assure
000; assets, $46,166.000, mighty war in The Farther Bast. him that we have a very warm

In 1905 the capital was $14,400,- It was specially grateful ta this| feeling of personal regard for himself,
000} assets, $158,470,000.

Trunk Pagific ig preparing for an ex-| ed thabt he is to rgmain with us as
the Honorary President of the Bamk,
and that his name will still be as-
sodiated with this institution. T know;
I express thq feeling of every Share-

Mr. John Morrison—I gl\'e my cor-
dial assent, to the mottion, for a more
deserving gentleman it would be hard
to find.

Tha motion was unanimously
cordially adopted.

and

THANKS ARE TENDERED.

Mr. B. A. Boas then moved:

“That the thanks of the meoting be
presented to the President, Vice-Pre-
sident and Directors ror tnelr attent-
tion to itho interests of the Bank.”
This was seconded by Mr. W. Stan-
way, and was carried unanimously.
Mr. E. B. Greenshtelas movea:
“‘That the thamks of this meecting ’
be given to the General Manager, the 2
Assistant General Mamager, the In-
gpector, the Managers and other Offi-
cers of the Bank, for their services
during the past yeasr.'

In making the motion Mr. Green-
shields remarked :

I wish to say that the opiniort
the Directors is unanimous that
the General

of
in
Manager, the Assistant
General Manager and Inspectors, the
Managers and the other officers of the
Bank we have a thoroughly -efficient
and reliable staff to carry on the
work, I had the pleasure last Yyoar
of meeting a number of the Managers
from Winnipeg to Victoria, and I
also knowmany ‘of those neaver Mon-
treal. I am very much pleased al-
ways to seq among them a fine ‘‘es- ¥
prit de corps,” that inspires the feel-
ing that the Badk of Montreal is the
institution to work for, and that abli-~

lity and comscientious work will al-
ways be recognized and rewanded.
Hon, Robert Mackay seconded the

motion,
adopted,
Mr. C. R. Black suggested that it
would be in the interest of the Share-
holders generally if the management,
would consider the mailing of chegmes
for dividends, as other banks did,
now that the dividemd was to be
quarterly, instead of the Shareholders
having to go to thé Bank,

The General Manager—I will  take
that into consideration, and see if iv
cannot ber carried out, I also heg to
thank the Shareholders on behalf of
the stafl for the very kind way they
have spoken of us.

The Vico-President—The suggestion
of Mr. Black will be: reforred to tha
Board.

Mr. John Turnbdil moved, seconded
by Mr, George Durnford: i
“‘That the ballot now open for the
election of Direcrors, be kept” open
until 2 o'clock, unless 15 minutes
elapse without ‘s vote ' being ocast,
when it shall be elosed, and umtil
that, time. and for that purpose only,
this meeting be comtinued.”
'!?hh\wu unanimously concu
and a Very ‘cordial vote of

which was unantmously

willing. to. have his name sevéred | know




