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from the most accurate information 
obtainable, much exceed 5 per cent, 
ami certainly will be well under 10 
per cent, of the, area available, as» 
waiting for occupants.

In this connection I may quote hero 
a sentence from an able and well 
Qualified government officer, who hah 
just ‘“wnpleted a wide survey of the 
Territories. He soys : \

'The immense wealth so long stor­
ed in the Virgin soil of the great wes­
tern country will be gradually de­
veloped, and the fact that Canada, ta 
destined to rapidly become one of 
the greatest food producing imitions 
in the world will soon become ap­
parent to all. In the volume of her 
exporta."

The great extensions of the railway 
syntsms operating in tints country.
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Five new banks haWe gone lmtrf opera­
tion since 1900, with an authorised 
capital of (9.000.000. Five have 
been absorbed into other hanks, hut 
their capital presumably remaire, un­
der other control, and one bank, re­
ferred to by the General -Manager, 
with a capital of (800,000, has (ail­
ed. It may also be mentioned that 
charters have been obtained from 
Parliament during the last three years 

with a capital
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*h* second Sum 
1 i” 8t. Patrick'» 
nndsr street, 
ittee of —

was unanimously voted to the chair, 
in the abeatce of the President the 
Bight Hon. Lord Btrathcon* nw 
Mount Royal.

On motion of Mr. A. PiddUgton, 
•econded by Mr. Henry Dobell, it wan 
voted: "Thait the following gentlemen 
bn appointed to act aa scrutineers'._

Busts
Bank of Montreal was meut in y» 
Board Room of the ireti button at 
noon on Monday; December 4.

There were present: Hon. Sir 
ficuip Drummond, K.C.M.O., Vlee- 
preddantt Hon. Robert Mackey, 
Messrs. R. B. Angus. B. B. Green- 
ahielde, A. T. Psberaonv R. Q. Reid,

«F month.
•Ins. Kit

Beliy; R*, of eleven new banks, 
k uf $19,000,000. 
i A« regards our ow 
• been the care of the Directors to «de­

vance with the times, and I give you 
a few figures to show the progress 
which it has made.

Itf 1663 the capital was $6,000,000tS 
assoie, $15,252,000.

In 1873, the capital was $11,296,- 
831, assets $34,252,000.

In 1879 tine capital was $11,999,- 
000; assets, $36,221,000.

In 1887 the capita.1 was 212,000,- 
000; assets, $42.000,000.

In 1890 the capital was $12,000,- 
000; assets, $46,166.000.

In 1905 the capital was $14,400,- 
000; assets, $158.470,000.

Our branches, which in 1863 num­
bered' 29, are now 100.

GENERAL TRADE OF THE COUN­
TRY.

A review in detail of the various 
trade and manufacturing industries 
may be summed up in the general re­
port of almost unbroken prosperity.
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$4,500,000;THE DIRECTORS and with the addition of. REPORT.' 1*

Tha «port of the Director, to the Shareholders art, their etobty^dgiuh 
areual general moating wa, then read by Mr. E. S. Clouaton, General 
agar, a* follows :

The Directors have pleasure In presenting the Report, showing the re­
sult of the Bank’s business f* the year ended 31st October, 1905:
Balance of Profit and Low Account, Slat October, 1904'.. ( 583 196 Q- 
Profits lor the year ended 81st October, 1906, alter de­

ducting chargee of management, and making lull provi- 
si on for all bad and doubtful debts

the country. The advantage of «the 
Canadian systeim has been amply do- 
mans tratod during the late pressure 
for moncty. Notwithstanding tâDo 
heavy demands to move the largest 
crop in our history, the interest rate 
to oiur people has remained, normal. 
We have only to glaafce at the coa> 
dition of affairs across -the line to see) 
what fluctuations in rates for money 
the public are subjected to under the 
system there in vogue.

In March last, the Bank of Yar­
mouth failed under circumstances ros 
fleeting, much discredit upon those re­
sponsible for its condition, and, for 
the first 'time .«ince the incorporation 
of the Canadian Bankers’ Association, 
tha-t body had to ex cotise the power 
conferred uf«on it by Parliament in 
1900. of assuming supervision of the 
affairs of a suspended bank.

The curator chosen by the Canadian! 
Bankers’ Association was subsequent­
ly appointodi by the court sole liç^i- 
datxir. The results h^ve been highly 
satisfactory, particularly when- view-
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$2,221,855 41
Dividend, 5 per cent., paid 1st Jime.1905 .. 
Dividend 5 p. c., payable 1st December, 1905.

$700,000 00
720,000 00

1,420,000 00

"Balance of Profit and Loee carried forward .......................801 85Î
Since the last annual meeting of the Shareholders, the Bank has 

jquired -the Assets and business of the feople’a Bank of Halifax, with t 
ty-six branches. The Bank hae ^so established since the last Am 
Meeting, Sub-Agencies at the following points, viz.: Albone, Oakville 
Logan Avenue (Winnipeg), in Manitobe; Enderby and Nicola in Bri 
Columbia, and Hochelaga (Montreal)and is about t<x establish Sub-A,

Probably never in Canada and 
United States liave crops of all 1 I can only, in conclusion, echo the 

General Manager’s acbvi^e that the 
abounding prosperity of Our country 
should be prudently accepted and) 
used.

I move : “That the report of the 
Directors, now road, be adopted and 
printed for distribution among the 
Shareholders. ’ ’

Tho motion was seconded by Mr. A. 
T. Paterson amid after some apprecia­
tive remarks by Mr. John Morrison, 
it was unanimously adopted.

AMENDMENTS TO BY-LAWS.

The Vice-President then remarked:
I have now «to ask you to consider 

amendments to t-ho by-laws, which the 
Directors deem advisable. The first is 
on amendment to by-law No. 3, the 
alteration being to make the number 
of Directors ten instead of nine, as at 
present. Perhaps you are aware that 
up to the last session of Parliament, 
the General Banking Act only per­
mitted the election of nine directors 
to any bank. There were not -to be

SELLS. ■Capital S*tock
Rest.................... ............... ...............
Balance of Profits, carried forward.

IcShane’s
$10,801,855 41

Unclaimed Dividends .............................. ....
Half-yearly Dividends, payable 1st Decem­

ber, 1905 ....... ................ ...........................

701 57

720,000 00
11,522,556 98

$25,922,556 98Notes of the Bank in circulation .......
Deposits not bearing interest ..... .
Deposits bearing interest ...........................
Balances due to other banks in Canada

prit de corps,” that, inspires the feel- 
tog that the Itajik of Montreal Is the 
institution to work for,

.$12,996.181 00tw TOIB cur.
31,488,001 &2

CHURCH BELLI 87,725,211 07 . and that aiW- 
lity and conscientious work will al­
ways bo recognized and rewarded.

Hon. Robert Mackay seconded the 
motion, which was unanimously 
adopted.

Mr. C. R. Black suggested tliat it 
would bo in «the interest of the Share­
holders generally if the management 
would consider the mailing of chetofriea 
for dividends, a» other bank» did, 
now that the dividend was to be 
quarterly, instead of the Shareholder» 
having to go to the Bank.

The General Manager—I will take 
that into consideration, and see if in 
cannot be carried out. I also beg to 
thatik -the Shareholders on behalf of 
the staff for the very kind way they

150,459 14
holders so desire. The proposal of 
•the Directors now going ont, is that 
the number l>e made ten, instead of 

j nind; and the reason will appear a 
I little later in the proceeding's. I 
j would, therefore, move: 
j" ‘"Huât, whereas it is advisable to 
, increase -the present l>oard of nine 
director's to ten. by-law No. 3 is 
hereby amended by striking out the 
word ‘nine,’ as apjtoaring iff said by­
law, and inserting in its place the 
word ‘ten.’ ’’

This was seconded by Mr. A. T. 
i Paterson and was unanimously agreed 
to. (

The, Vice-President—The next alter­
ation is :

' Whereas it is advisable that pow­
er be given to the Shareholders to 
elect an) honorary president, by-law 
No. 6 is hereby amended by addii^i to

132,309,852 53
31 FLOUR. wheat. twonty-five times aa much 

oats, and thirty-five times as much 
harley as Canada exported.”

The feature of the year, however, is 
era-bly smaller this year than last, 
bding : 1904, $11,189,2^3; 1905,
$9,511,472. /

The feature of the year, however, is 
tho splendid _*crop which has .just 
been harvested in the Northwest Pro­
vinces anti in Ontario. As regards 
the former, the moeifc sanguine antic i- 
partions have been realized, «mrt it 
«»n» beyond doubt that the follow­
ing estimate® of this season’s crop 
in Manitoba and the Northwestern 
Provinces are conservative.

Wheat, 90 million bushels, worth 
oh the spot, say, 65cta.; oe-te, 65 
million bushels, worth on the spot,

$158.232,409 51

MATED - ,, ASSETS,
«old and Silver coin current .......... '
Government demand notea ................... "" "
Bopocit With Domiatoo Government. requir 

0,1 by act Of Parliament for security
01 getforal bank note circulation............

Due by agencies of 
bank and other t- 
ln Oraat Britain ........( 3,745,653 82

MIC FLUOR .( 6,089,152 36
7,221,980 75

id the Best.
for the .apt, Me 507,000 00

Mentpeel.

2,298,384 18

E BRICKS M 
ER?
ORRY J
m tide*

87.961,908 00
44.000,945 60f Dominion and Provinof

rttles ....... .................
i ®*iiway and other Bo

stocks ...... .........
Hotes and cheques oF

Premises at, Mote 
«•orrerit loans ami disc 

elsewhere (rel 
, other assets', 
f Debts secured by 
i< Overdue debts nt 

Provided for)

432,244 56 16 the following words I
‘The Directors may also at their 

said first meeting, elect by ballot ode 
of their number to be honorary pre­
sident/ "

It is due to you to say that this 
baa special reference to Lord Straitiv- 
cona. He has occupied the post of 
Présidait for eighteen years, and lash 
year he expressed a desire to be re­
lieved of it. The Directors were un­
willing to. have his name aevorqd 
from the Bank' which he had so tong 
and usefully served. The creation of 
an honorary presidency was authoriz­
ed in the amendment of the Banking 
Act’ and under that authority this 
can now be done. I will, therefore, 
move that the resolution which I 
have just read be adopted.

This was seconded by Mr. A. T.
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