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Forty-eight States Owe Only
$422,796,525.
Washington, July 26—The full rep
on national and State indebtedness ¢
funds and investments from 1870
1913 has just been issued by Direc
William J. Harris, of the Bureau of
Census, Department of Commerce.
According to this bulletin the to
debt of the forty-eight State govel
ne 30, 1913, amounted
$422,796,525. Of this total $403,366,
represented funded debt and $19,42
956 represnted floating debt. Of |
funded debt $364,836,427 is represen
in bonds and $38,530,142 is special d

ments on Jur

obligations to public trust funds.

As an offsetting item against t
total debt the forty-eight States
ported $76,980,671 in sinking fund :
sets, leaving their debt (less sink
fund assets), $345,942,305. The |
capita ‘debt for the forty-eight Sta
amounted to $3.57 on June 30, 1913.

In contrast with the debt of the for
eight State governments the natio
Government had a total debt on Ju
40, 1913, of $2,916,204,914.  Of this
tal, the funded debt amounted to §
540,623,329, while the floating d
amounted to $375,681,585. Of the fur
el debt the bonded indebtedn
amounted to §967,366,160, while the s
cial debt obligations amounted to §
573,157,169,

The sinking found assets, or cash
the United Statés Treasury availa
for the payment of debt, consisting
accumulated trust funds, gold and s
ver and general Treasury cash, not o
were sufficient to eliminate entir
the special debt obligations but also
reduce the bonded debt. The natio
debt less cash in the Treasury ave
able for the payment of debt amoun
to only $1,028,564,055, or a per cap
debt of $10.59,

The net debt of the national Gove
ment represents three times the to
met debt of the State governments.
‘:'9 total per capita debt of $14.15 (1
:lﬂnnl and State) the debt of the r

onal Government is $10.69, or 75 |
¢ent., while the debt of the State g
€Inments amounts' to $3.67, or 25 )
cent. of the total,

A:}\!‘ figures in the report show t!
o -N:al' and  Magsachusetts are |
slnl{] h}-lll“s where the State debt 1
et NE fund assets amounts to mi
‘m]lc?l)lm than $10.59, the per cap
ot h or the United States. The d
s t: national Government, therefc
o .Ip.rnalor financial weight upon |
coptin b every State in the Union (4
th Slgllhese two) than is the debt
by vera € in which they live. In o
the ps: small numbper of States d
me‘h“['f capita State debt amount
Y alf the per capita debt of the 1

";‘:ﬂl Government,

“D‘n" s‘('“:‘k. for example, has a

tooth ate debt of $9.05, due larg
‘)theresn:::; sr;rt the Erie Canal, wi
debt, 1ar O OW a very .low per cap
Kanbas % 1?‘[,'cltn it being only $0.04,
Jersey ‘0;'4. or Towa, $0.16, for N

t is noth'll;l' wlhlle for; Pennsylva
Sinking fung‘ Since in that State
debt, assets exceed the to

H P
ry_lfehle" price in 30 years for pri
“(u:;':"! :u reached at Jer
A, ¥, When $10.65 a 100 ps
W pou
s b“!_‘" & bunch of, steers.




