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PROFESSIONAL. Canada's Mining Industry________

Suggest Loan to Coal Companies
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telephone East 7302 and

These con-be given by the Federal Government, 
sidérations include the following. During the war

The government embargo on coal exports from 
Scotia, about which there is much diversityNova

of opinion, is leading to some Interesting discus- 
The Canadian Mining Journal in its latest

was relativelyperiod the enlistment of miners 
greater than that of any other class, and enlist­
ments from amongst these most essential muni-

bailey silver mines sion.
issue suggests a government loan to coal mining- 
companies to stimulate production, which the em­
bargo, it claims, will tend to discourage.

Write for special letter tions-workers were not restricted as they should 
have been. The praiseworthy desire of the miners 
to be recognized as war workers—which would 
have lessened the number of enlistments was 

acknowledged, although badges were granted

Says theQUOTEDSOLDBOUGHT Journal:
“During the war period, and without losing sight 

of the valuable services rendered by the Dom­
inion Fuel Controller or the embarrassments of 
the Government, we believe the authorities were 
always much more occupied with the idea of 
reducing the prices of coal and controlling its 
distribution than they were impressed with the

The

northern securities, 
limited

Bond & Share Brokers 
134 King St. East 

TORONTO

never
to munition workers of far less importance. The 
coal -freighting steamers of the coal companies 
were requisitioned for a length of time that has 
occasioned a discontinuance of coal shipments 
from Nova Scotia to Montreal of about five years. 
During the war period the price of coal was con­
trolled in a manner that limited the profits of 
the companies, but at no time did the Government 
undertake to increase the coal output by financial 
assistance as was done in the case of other mun-

necessity for increasing the coal output, 
word control was in itself a misleading word, and 
responsible for much misconception, 
coal industry of Canada has required in the past, 
and urgently requires at this time, is not control 
but encouragement.

general attitude of the Canadian public 
towards the coal producing industry—of which the 
policies of the large purchasers and any govern­
ment which happens to be in power is a natural

been

e. c. McIntyre & co. What the

Specialists in Canadian 
Mining Shares The Government did not during the waritions.

period, nor has since the Armistice, given tangible 
aid, or adopted any other attitude but a critical 
and watchful one, towards the coal industry, 
submit that it would have been much better for 
Canada if the resources of the Government in 
the shape of financial assistance, of relaxation of 
immigration regulations, of assisted immigration, 
of freighting vessels and railway conveyance, and 
indeed every possible form of state encouragement 
and aid had been given to the coal industry. 
The millions of dollars lost in adverse exchanges 
would have been much better expended on the 
opening of new sources of coal supply.”

“The

Approved shares carried on 
gin. Our booklet “FORESIGHT 
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Standard Bank Bldg., Toronto

mar- We

that whenand necessary reflection—has 
American coal is to be had in plentiful quantity 
and at low prices the domestic producers must 

with the inexorable functioning of the 
When a national

put up
laws of supply and demand, 
emergency arises the cry is raised that domestic 

should be reserved for domestic needs,resources
and control of the industry is at once instituted. 
Briefly, this means that in slack and easy times 
the coal industry must take its chance of making- 
money, and in good time's it must not be allowed 
to make profits. A continued source of this treat- 

cannot but result in enfeeblement of any in-

Back of our brokerage service
IN

MINING shares Canadian and British Fisheries.
is the accumulated experience of more 
than ten years ol practical mining 
work in Northern Ontario.

Write us
company in which you may

(Concluded from page 6.)
be tried by court martial, and, as he admitted,

But his 
never de-

He underwent a severe catachism

ment
dustry, and is responsible for the present entirely 
unsatisfactory condition of domestic coal produc­

er details concerning any 
lie interest his position gave him cause for anxiety, 

imperturbability and sense of "humor 
serted him.
not merely as to the past history of his ship, 
but on many other subjects, including the area 
of mine fields and other matters of importance.

ed. tion in Canada.
"In Nova Scotia there exists a shortage of coal 

production that is between two and two-and-a- 
half million tons annually. The export embargo 
will affect possibly from 300,000 to 400,000 tons 
of coal, for which good prices are obtainable. If 
coal production had been sustained, Nova Scotia 
could have supplied both Canadian and foreign 

If the Government prohibits profitable

HOMER L. GIBSON & CO.,
703-4-5 Bank of Hamilton Bldg., TORONTO

He was not communicative and being informed 
that he was an insolent fellow was content - to 
reply “All right.” Then came the concluding ques­
tion intended to exasperate the phlegmatic fisher- 

The German flotilla was steaming away
“Where is

CONSULT US 
ABOUT
mining in vest men is

markets.
export of coal in order to fill domestic require­
ments—which it is always admitted is a proper

man.
from the English coast very fast, 
your English fleet? we are looking for it,” to 
which he replied, mindful of his pigeon messen­
ger, “I expect they are looking for you now; ease 
down a bit, you will soon see them.” 
but one of the stories that illustrate the courage

Our knowledge of the gold and' silver mining 
stocks is first-hand and authoritive. IHkj 
MINING DIGEST, published bi-monthly, will 
keep you in touch witli the latest develop- 
inenls in these fields. .Mail the coupon and receive a ularly.
also maps of Hie Porcupine and Shining 1 ree 
Gobi areas.

I proceeding—it thereby assumes responsibility for 
the- financial condition of the industry which it 
takes control of. and if, in order to serve a national

This is1 need, the coal industry is deprived of profitable 
business the proceeds of which would provide 
much needed capital for development, then it de- 

the Government itself to find the

and sangfroid of British fishermen in pursuit of 
a calling which was of vital importance in the 
maintenance of food supplies during the war.

Another chapter records the measures taken 
to increase the efficiency of British fishing boats 
by the installation of petrol motor engines. In­
cidentally, the record illustrates the innate con­
servatism of the British sailor; for one of the 
greatest initial difficulties was that of convinc­
ing fishermen of the advantages to be- derived 
from motor-driven craft. However, when it has 
been clearly demonstrated that motor boats coqld 
return with a day’s ’’catch value £10, whilst 
sailing boats could only reach the value of 10s. 
the demand for motors was soon big enough to 
tax to the uttermost the efforts made to supply 

To the conditions created by the war

F. C. SUTHERLAND & CG.
volves upon 
capital!

“The President of the Dominion Steel Corpor­
ation has announced that a sum of $4,500,000 or 
thereabouts is to be expended on the extension of 
the collieries controlled by this Corporation, but 
it must not be assumed that this sum, compar­
atively large enough it may be, in anything but 
a small degree represents the capital expenditure 

to enable the Dominion collieries to
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necessary
produce an output commensurate with the extent 
of the coal areas, or the domestic demand for
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An expenditure of $20,000,000 could be con-coal.
servatively and profitably made upon these col­
lieries but a really adequate expenditure would 
be so large that it could not possibly be under­
taken by any private corporation.

Regina, Sask.-The capital of the Great West 

Bank of Canada. Incorporated, with headquarters 
$5,000,000 of which $25,000 must 

before business can be undertaken. 

capital is, interested and local men 

named as provisional directors.

them.
may therefore be attributed the greater efficiency 
of British fishing smacks due to the installation 
of motors which otherwise would probably have

here, is fixed at 

be paid up 
American

“There are a number of considerations which, 
cumulately considered, indicate that financial as­
sistance in the development of new collieries should

a.'e been indefinitely delayed.


