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harmony with which the two departmental 
blocks near by have been constructed, will be 
preserved, and in the working out of new plans 
better accommodation will be provided for the 
Houses of Parliament. The building that has 
just been destroyed, beautiful though it was, 
and in its day well adapted for its purpose, 

designed and erected for the old Prov- 
ibda before Confederation. In some 
® ecially in the Commons chamber

The Ottawa FireHie

Journal stCommerce■
jf|f

HE destruction of the magnificent Par
liament Building at Ottawa, attended by 

the loss of several lives, is an event that will be 
memorable in the history of Canada. The 
grandeur and beauty of the structure, as well 
as its historical associations, were such as to 
make it a large feature in Canada’s story. 
The first thought in connection with the dis
aster must be one of sorrow for the loss of life, 
and sympathy with those who have been be
reaved. The property loss is large, but that 
can soon be forgotten. There is comment on 
the absence of insurance. But a little reflec
tion will satisfy the thinking citizen that, with 
a vast quantity of such property scattered over 

' the whole country, the Dominion is wise in be
coming its own underwriter. If a general pol
icy of insuring such property had been adopt
ed the cost to the country in the form of pre
miums would probably have been far in excess 
of the value of the buildings that have been 
destroyed.

At this time, when the Empire is at war, 
there is a not unnatural tendency to attri
bute every large disaster on British territory 
to the Empire’s enemies. Hence it is not sur- 

page prising that1 there are rumors to the effect 
1 that the fire was the work of German incen- 
1 diaries. It is quite possible that this is correct. 
„ Nobody will doubt the readiness of the Ger- 
y man authorities to resort- to this form of war- 

, 3 fare where they are able to do so. But there
. * Æ great probability that the Ottawa disaster

4 is the consequence of the carelessness which is 
° far too common, respecting precautions against 
6 fire. The fire broke out in the Commons 
6 reading room. There is a rule against smok-
6 ing in that room, but good authority says the
7 rule has not been enforced. It is not always 

easy for officials to enforce rules against the 
members, in the rooms in which the latter feel 
supreme. A careless visitor dropping a cigar-

9 ette in such a place—a room full of loose 
... 9 newspapers and with interior finish of wood
■ • ■ 10 dried by half a century of time—would find 
• • • 10 inflammable material that might account for

the remarkable rapidity with which the fire 
12 spread.
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was
ince ofl 
respects-
itself—the needs of the nation had outgrowp 
the accommodation provided.- Soon no doubt 
Canada will have again a stately Parliament 
House, no less beautiful than the one now lost, 
and better adapted, as respects accommodation 
and safety, to the requirements of the country.
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The Price of MoneyTUESDAY, FEBRUARY 8th., 1916.

^ EVERAL movements for the regulation 
kJ of the price of money have come under

always more bor-
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notice lately. There are 
rowers—or those who would like to be bor
rowers—than lenders, and many of the bor
rowing class easily convince themselves that 
lenders are unreasonable, 
country particularly this feeling is often mani
fested. * In such a new country where there 
can hardly be any considerable accumulation 
of capital, a hundred forms of activity need 

for the convenient transaction of busi-
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money
“Interest on deposits is kept down, dis-ness.

count rates are kept up, and accommodation 
for legitimate business is hard to obtain, es
pecially for the farmer”—such is the frequent 
complaint coming from the prairie country. 
The need of cheaper money for the farmer’s 
purposes, and some more accommodating sys
tem of rural credit, is voiced by many speak
ers and writers on public affairs. Apart from 
the broader forms of these questions, which

1
8

engaging much attention throughout the 
Dominion, there is frequent complaint against 
the action of the banks, both as buyers and

are8
8
8

sellers of money.
A member of the Dominion Parliament, Mr.

Lapointe, has given notice of a resolution to 
oblige the banks to allow depositors four per 
cent interest instead of three per cent, as at 
present. The Premier of the Province of Al
berta, Hon. Arthur Sifton, in a recent ad
dress before a Canadian Club, severely ar-

That

. 12

13 Apart from the deplorable loss of life, what 
14 is most to be regretted is the destruction of 

many books and records of value. Fortunately 
14 the beautiful Library, in the rear of the main 
15. building, escaped with, it is believed, little 

loss. -The Library’s contents are of a value 
that cannot be expressed in money. That it 

Jg has been almost wholly preserved is a subject 

20-21-22 f°r gratification.
Temporary accommodation will be found for

23 Parliament, but of course instant steps will
24 have to be taken to rebuild the structure that 
24 has been destroyed. No doubt the general 
24 architectural design of the old building, in

. 14
raigned the banks for their policy, 
they pay too little interest on deposits, charge 
high rates when they lend, and fail to give 
legitimate accommodation to business is the 
substance of his complaint, as reported in the 

If Mr. Sifton feels that these troubles

m ... 15
16-17-19

itik* A i i
press.
can be removed by legislation, it would be

i:

A.ikes interesting to have his draft of such an amend
ment of the Bank Act as would regulate the 
terms on which the banks should receive de
posits and make loans. There are now in our 
laws some limitations respecting interest rates.
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