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Jone-third more than the old ones and

thSPEc]‘SFOKM 2 the average tractive péwer of freight
¥ ; GOLD SHIPMENTS engines has increased one-third. Care-

fulj routing and a close check on all
| trafn movemenis has been necessary.
There-is no system of business man-
agg¢ment that can epffset an increase of
over 50 per cent. in costs, but the rail-
roads are -asking the Interstate Com-
meyee, Commission for an increase of
oniL’ b per cent. in.freight rates.”

tor for some time. Trade isifalling oft"l i

BANK EXCHANGES IN
' STATES ARE SMALLER

!\,"ow York, May 80.+—According to
Dun’s. Review, bank exchanges this
wegk at the leading cities in the Un=~
ited States again make a somewhat in-
different comparison with those of a

held,” says the Lun(_ion .Statis\p refer-
1‘ring to'the démand. for gold, “that’ it is
{nm.} probable that the German Reichs-

.' ‘“The opinion is pretty generally

rsteadily in Germany. Money is be-
coming  very plentiful —has, indeed,
during this week been cheaper in Ber-
lin ;than in London.

“German manufacturers, unable .to
dispese of their commodities on satis-
factory lerms at home are selling fm-|
whatever: they can obtain abroad, u.nd,)
theéréfore, are threatending to flood for-
eSFn markets.

535,210,904, and comparing with 32,68
V10,673 for the same:week: last year,
thijs showing @-T0ss of.-6:6 -per’ cent.
""The comparison  with, 1912 '{s' dis-
tortéd by the fadt that, the correspond-
Ing weekiin ‘thdt year contained only
five husiness ddys. . , ) 3
Much the' fiost unfavorable exhibit
| was made hy' New York-City] the total
| at that centre Helng 9.2 per cent, smals
{ ler than a year ago,

AUTOSALES GUM CoO.
‘0utalanding Bon';;sw, ;mauhting to $3,-
- 400,000 Will Be Retired.

moneyis sluggish, and, whatever may

be gt 'ﬂgw " Of sthe Gqve iph
'reg‘a?“ m!(: Q;ﬁlu\fhg'r; g:glfzﬁ;lvt&f
perve, ‘it does not  appear financially
adyisable to heap up gold too eagerly.
naTEastly, t‘l?e‘ competition of the, Bank
of (Wrance is not. expddtéd to he un-
duly keeh. Frapee is'alwiys'a creditor
nation'OF, at all events, is nearly s~
wayEIALh (3 b 204 ’”m». Syt
B nﬂﬁ“‘)l}{itw investthBnts abroad,
thesinterest upon which flows in regu-
larly. Therefore it is seldom that it is
necessary for the Bank of France 4o
exert itself Lo strengthen its resorve,

“The strengthening comes almost au-
tomatically. Moreover, the state of
the national finances is very unsatis-
factory.. The condition of Mexico and
the South American countries is &
thing but cheerful. Upon the
therefore, it is quote possible
Paris may not draw largely upon the
new gold.”

New York, May Directors of
Autosales Gum and Chocolite Co. are
understood to be congidering a plan to
gradually retire all of its 6 per cent.
bonds, of which, including bonds called
this month, there are outstanding ap-
proximately $3,400,000.

W R ARG . It is now believed likely that further
LACLEDE GAS CO. retirement of the bonds may bhe made

, — thi. The Autosales Co. has con-
Construction  Started ' on $3,000,000 | siderabie cash on hand, obtained from

sale of its gum-manufacturing
to Sterling Gum Co.

The Sterling Co. paid approximately
$1,800.000 for the plants in Long Is-
land City, Louisville and TPeronto, part
in ecash and part in stock of Sterling
Gum Co.

Autosales Co. will . retain a large
block of Sterling . stock, probably $1,-
000,000 to $1,250,000. 'This, however,
will leave it with $600,000 to $800,000
additional sh and it'is from this
that any further retirement of Auto-
sales bonds will be made.

Plant—Fifty-six By-Product
Coke Ovens.
8t. Louis, Mo., May 30.—The Laclede
Gas' Company of this city has begun
work on its new by-product coke plant;
‘the first upit to be of 66 ovens. Fach
oven will hold fourteen tons of coal. A
gas holder of 1,000,000 cubic feet capa-
city. will be erected and a water pump-
ing station, central power plant, am-
monia‘tahks and machine shops.: The
‘work' on the first unit is to he com-
pleted June 1, 1915, ‘The entire work
will cost about $3,000,000.

plants

-".9“."1"3 'W all this; the ‘demand rér' Yefr ago;rthe total Aamounting: toi$2,~

& Hppears 'to Have
heen given to the proposed ar angement
between the United :ruit Co. and the
Revere Sugar Refining Co. The of-
ficers and members of the executive
committee and board of directors of

that this purchase does not definitely
commit the company to anything mor
than an experiment in the refining of
sugar which can he 8ropped practically
at ¢ time. should it prove unprofit-

-| able, with a very moderate, if any, ex-

pense,
“A refinery has been leased at a
nominal rentai, capable of refining

ibout one-half of the total production
of the United Freit Co. and the Nipe
Bay Co.,-which le.se can h» tormin.:ted
after one year, if tne company should
decide not to continue the experiment.
2*Ih view of the ajtered qanditions re
‘.‘mrqim;,, baththe wrodpgtiow, and. re-
fitting, OLEME Ty Ironaht ahiowt by, tarifl
olanges, . the. Fonit Co, hae constdered
It expegignté)be 'in o’ position 't dcal

cndentlv wWith ' (he whole Tdhestion
sugareprodittion apd mark i
stich gaurse'should be dgsirable. This
18 by  naomuyans! Cottain,but 'the ar-
raligement. with "1l Revere - Hifind ry
places the company in o, particularly

the Fruit Co. are emphatic in stating |

{060 ana. $200,000,4n the 1rst National
Bank of. Amsterdam, N.Y I'rancis
Morris, president of the institution,
l1ast night declared that the shortage
which follows four years of speculation
|on the part of two trusted employees
will not exceed $100,000. |
} * Willilam Brice and Alonzo Finleyson,

which he says are worth $100,000. Fin-

rookkeepers, were charged with re-
| sponsibility for the shortage. Brice
(Iurnml over to the bank securities, |-

satisfactory,

During ™% past
in the property, out of earnin
tenance, renewals and exte
the entire amouni of prefe d stock outstanding.

Assets back of the Preferred stock, after deducting
bonds outstanding, are equal to,over $200 per share, ex-
clusive of values of Franchigses, Water Rights, ete.

Average Annual 't, Baraings for three years ending
December 31st last, after payment of bond interest, etc.,
were $788,000, or over THREE times dividend require
ments,

seven years there has been reinvested
g8, nearly $4,000,000, on main-
sfonk, ote., equal to mere than

leyson has given back $10,000 in cash
Both men will be taken before the Fed-
'ral Court.in Albany next week. Rich-
ard  Muyrphy, former Assemblyman
from Montgomery County, is said to|
1ave linterested the defaulting bank
mployees in real estate in New York
ity. © The grrest of several members
f the firnt Bf Oppenheim &, Company*|
n New Yagk eity vesterday was in con- |
neation, with, the defaloation ,of & the |
Jundk t ymsterdam Bank, IHug
i€ nﬁg-%‘}#‘ﬁh&um Howard J, Rogers
f this firm, are charged with having |
lefrauded h’lc banks with the aid of |
Brice and ”lj‘ nleyson.

RS 2
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MARIFIME sécum'riés. ‘

(Quobtatiohs furnishead by J, C, Mackin- |

streng position ‘withéng commitiing i
in"any way to any policy ot
or any considerable -expenditure Hf]‘
money, should such policy prove un- |
Aecessary or unwise.” |

TENDING RAPIDLY
TO BECOME CHAOTIC

Universial  Suffrage Has a Baneful
Effect Upan Governmental
. Policies,
May 30.—Prince Andre
Poniatowski, ris banker and a closc
friend of . H. Harriman, says (hal
Burope does not think over-highly of
the way this country has been run
iately.

He maintaing that in practically all
the countries where universal suffrage
prevails governmental policies
tending rapidly to hecome dhaotic,

As for President Wilson, fin Europé
hey have hundreds of men o8 his kind
—cultured, the propounders of splendid
theories, able in many ‘ways; charm-
ing men.
it we do not think 'of them,” he
adds, “as men able to guide''m nation
~—and they are not."” -

expansion

New York

are

COMMUNITY OF DUAL
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Wholesale Resignations in the United
States Will be Delayed.
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L
2 .
Boston, May 30.—By some of the Head Office ..., HAMILTON. | Offi in 2 i
. = = race Officers, in and for the saig
"Ew SEG"HITIES I.ISTED UN i larger national banks the opinion is | Capital Authorized .« $5,000,000 ARE THES,‘:,: ,.’“' ,';,.,, Hx:v.murt’ he present
v neld ‘hat the new federal reserve act | paid-up Capital . $3,000,000 ’ | Sl e ,| re, with their ¥ rd
in HK BTUB ANGE is not in’ opcration until the federal | §yurplus A $3,750,000 GENTLEMENS CLO - ‘(;::’I.'. ";‘.’..1.«;;“";::5, e, {bnmcu-'
s reserve board is completed or the bank Board of Directors. We have a Splendid 'lr:‘de with LeMing g in order. ~to do’ thofle things
¢ stock subscription paid in. Lt.-Col. The Hon. J. S. HENDRIE, ghiieny, Mew

New York, May 80.— The following securities have been listed on the
New York Stock Exchange:—

United States Steel Corporation, $3,000,000 Ilinois Steel Co., 4% per cent.
debenture bonds, due 1940, making the total amount listed at this date $18,-
614,000. ol
United States Steel Corporation, $3,035,000 Indiana Steel Co. first mort-
gage, 5 per cent: bonds, due 1952, making the total amoeunt listed at this date
$18,085,000. . ; RS
' Chicago, Milwaukee and Puget Sound Railway Co., $80,000 first’ mortgage
guaranteed .4 per. cent. 40-year bonds, due 1949, making the tota)‘va.l_uyb‘g‘m»

e EN t River Tunnel Co., $4,000,000 Detroit Terminal and Tunnel 50~
year 43 per cept. first mortgage bonds, due 1961; making the total amount
listed at this date $18,000,000. :
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. totat amount Jisted at this date $1,000,000.
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Copper Min Co., 38.2’50.000 capital stock en official notd

of ’“qlm?i and exchange, in accordance with the te

making thé total amount listed at this date $116,562,500. : ;
Merchants Exchange National Bank, $400,000 capital ‘stock; making thé

/90 “Pelephone and Telegraph Co, $5.000,000 30~ year first mort- |
gage sifiking fund 5 per cent. honds, due 1941, making the total amount listed
to. date $§17,642,500. = . ;
" Lackawinna Steel €05 $22.000 common stock: making: the total amount
listed ‘at this date $35,000,000. . - : ¥
The New York Central‘and Hudson River Railroad Cb, $5,000,000 J. P.
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' per_cent, gold bonds, Lake Shore colldteral ;on official notice
. _deposited bends, with authority smon simil
“of said certificates of deposit; g &t

o

.

fore, that were thought prebable this
week will be delayed, although there
is no doubt that eventually all of the
prominent Boston private. bankers and
lawyers  will
directorates.
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Towed suit. ; 5

For that reason they held there is

no urgent necessity of adjusting their
direccorates to the provisipns of sec- C.
tion 22, which forbid the community of
dual interests, until they are definitely
within the new system.
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