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°n an Irregular Course in Sugar and Tobacco
LiEîï:,s,“k "

GRAPE FRüF INDUSTRY

NOTES ON PUBLIC UTILITIES if CANADA MILL! 
BY-PRODUCTS

TO Mj

B
But in Canada Attention M 

Financial Manipul
Mere Sarcastically Discusses Evi­

dence That it is Going 
Qnt of Business

FORT WORTH POWER.
The Fort Worth Power and Light 

Company reports for the month of 
April gross earnings of $67,039, as com­
pared with $44,473 for April, 1913, with 
net earnings of $36,734, against $27,945.
The income of the cpmpany after 
charges was $27,189, as compared with 
(21,211 for the April previous. Gross 
earnings for the twelve months ended
April 30, 1914, were $761,351, as com- TEXAS pou/co nr\
pared with $545,487, with net earnings POWER C0'
for the same period of $433 450 rne lexaa lower and. Light Com- 
against $284,249 for the twelve months S*ny’ one of the subsidiaries of the 
ended April 30, 1913. The balance after bouthwcstern Power and Light Com- 
.he payment of dividends on the pre- pany’ reP°rts for the month of April 
ferred stock was $284,445, as compared ^s ^mingg of $118,940, as compared 
with $172,841 for the twelve months w ,.*82’3^2 *or the corresponding 
ended April 30, 1913. month the year previous, with net

----------  earnings of $41,138, qgalnst $26,584. The
WILL BE CONSOLIDATED. income of the company after the pay- 

It 1. reported that in caae the Ohio ™arë 1 within 818'2"- f
approvf ‘he twrtwman"* eZ~,n'3nri’u 

which have been made latriy’T^um” ,1|'313'564' a«alnst *1.054.622 tor
Per of small Hght a^ pôwer comp™-" earninTe W‘th "et

tea in that State will be consolidated MltW The 'inL^ C°™pare‘1 wIth 
under the Ohio Service Comyany was 12otlru .. ^ charKes
which Is controlled by Scranton Pa 192 who- .n > e°m>,are«l with 8280,-nterests. It ,» s,a,e/,hat « thë'co^ «t d ntaÏTn a“er fh% "a>" 
nission gives its approval the com- stock was 194054 he Preferr<h>
pany will acquire the electric plant at 1208 4fi7 fL 1 compared with
-anal Dover; the electric Ughtlng and April 3» mo , lWelve m,,nth" ended 
•team heating plant a, New PmfadeD 52 për cent ’ f”9'418' or
Phia. and the electric lighting plants at the ,,referee's , « dividends paid
Dennison and Ulrlchsvllle Th, 1 the preferred stock, however, for the

HâSSSsÉCîsSSS*-

Company has agreed to pay for them 
is in the neighborhood of $960,000. It is 
also probable that the Ohio Service 
Company will acquire control of the 
Lafayette Power and Light Company's 

transmission line, which is in pro- 
In addition the 

rties of

Son to an Actual tie

Production of Goods Consumption of These is ^ 
Absolutely Necessary to 

Mixed Farming

yORLD’S BREAD-BASKET

>n.

cess of construction.(By Prof. W.
The wonderful part credit plays in 

the modem business world is not pro­
perly understood or appreciated by thi 
average business man. 
a general tfay that its role Is

■V. Swanson.)
:o the customer’s credit, 
freused loans mean increased dcinari:! 
labilities.

NEED FOR FRANKNESS C. P. R. WAS SUPPORTED

Less Confident Feeling Regarding the 
Political Outlook was Entertained 
—Foreigners Showed Hardness.

Mit» may acquire the propeThus, in-: the

Mild and Humorous Rebuke to Gossip 
Who Start Reports 

Without Much Reference to Prob­
abilities.

Call In Credit.

“ItiStBtStrv-He knows ii —Mongers
When a bank calls in certain lines of 

Credit which‘have been granted to 
business me

J

a grea
one; but he does not realize how credi 
is the fundamental factor in moden 
industrial organization.

Without taking Unie or space to ex­
plain the historical causes and the re 
suits of the various changes that hav< 
been made in the exchange

(I^»dL^iv,rt,Ari.7u.f,°En,‘»Jn°:

diture into Building Mills.

With so much agitation about the 
high cost of living in Canada, and the 
•Anointment of commissions to stig-,
Zît ways and means to ameliorate 
Editions and reduce the living ex 
nenses of our people certain arguments 
presented by J. Lockie Wilson, Super- ga 
Etendent of Agricultural Societies, at 
• recent banquet in Clinton, Ont., are 
Illuminating indeed. Some of the es- 

regarding production and con- 
I iumption as gleaned from his address 
throw considerable light on the eco- 

! uemic conditions regarding produc­
tion, manufacture and consumption in 
Canada.

Canada is known as the breadbas­
ket of the world, and each year ap­
proximately 100,000,000 bushels of 
wheat are exported to other countries.
This is valued at about $1.00 per thi 
bushel, amounting to $100,000,600. The 
point in connection with this, and 
worthy of consideration is that the 
price of wheat compared with that of 
fifteen years ago, has not altered to 
any appreciable extent, yet the by-pro­
ducts from this commodity have in­
creased at an alarming rate. Former­
ly bran could be procured at from $8.00 
to $10.00 per ton, whereas at présent In 
many towns throughout the country it 
cannot be had even at $25.00 a ton.
Mr. Wilson’s argument is that if we 

“wish to reduce the high cost of living, 
we must first reduce the articles that 

! go to produce cheap .beef, pork, but­
ter, cheese, eggs and ipoultry. Further­
more every -bushel of wheat exported 
represents in the by-products alone e_L 
fertility to the extent of twenty-four 
cents making in the total exportation 
a dissipation of $24,000,000 worth of p
fertility from Canadian soil. This will 
result in a depletion of Canadian farms 
and in addition to this it assists the 
foreign producer through the easy ac- in­
quisition of cheap feeding stuffs to . >- 
compete more successfully with the V
Canadian producer in our own markets "'at< 
and on the markets of the world.

ien, it means that some class 
classes of men must find the money 
meet the bank’s demands. They in 

mpelled to call in some 
Thus the demand for 

loney spreads far and wide at a time 
hen no one is offering credit, 
iis way a 
ntil eve*

. London, May 26.—Incidental to the 
general carry-over to-day, stock ex­
change markets were narrow and ‘ ir­
regular on account of adjustments,1 arid 
a less confident feeling regarding the 
political outlook was entertained 
the week-end.^, 1

Gilt-edged Investments
rails moved quietly 
course.

Light covering purchases were made 
in Americans, while the cbntantgo w.-yj ’ 
up Mi to 31,6 per cent, as compared with 
the previous settlement.! :

Support appeared in Canadian Pa­
cific, Mexicans and Argentine rails 

eked steadiness, but foreigners show­
ed hardness and Peruvians exhibited 
strength.

Favorable raw

. New York", May 26.— Manufacturers 
of motor trucks are kept about as busy 
denying rumors about their continu­
ance in business, consolidation with 
other concerns, going out of business 
>r changing this or that line of busi­

ness policy /is they are doing anything 
else. The variety and persistency of 
some of these rumors are especially 
interesting and diverting, not to say 
ingenious and often ridiculous—now 
that the time has come when there is 
occasionally something ridiculous, yet 
untrue,, in the motor .business

Washington, May 26.—The 
raised in Porto Rico i8 
mans abroad and the foreign
places it at the ton of th ket

v ine price ii., of coffees from all over the world “ 
Cording to experts at the United ’ 
Department of Agriculture’s 
can Experiment Station, 
people pf the United States have 
veloped a taste for a different kin/ : 
coffee, and the preference „r a *1,Î 
many people will have to be 
in order to obtain a larger marker f”
POo,°,hlcan,?,"ee ln ^ “Ï *

Of the coffee exported during ik 
past year. *8,378,346 worth went Î! 
foreign countries, while only 2î 
.worth wont to the United States ,, 
though to-day there exists „ benefit 
td o’ coffee 1. still following the 

old lines of trade established by aritt 
laws during the Spanish regime 

Grapefruit Giving Good Return, 
grapefruit , industry. whlch 

f*™» nothing ten years

'«« kcrd rëfu^sPtrtheKm“„aënr™'
55STÆSS SLnrÆ
main ilamTtmd ,s ^thë^dL™, £ { 

best market in the world—New York 
and the eastern seaboard. Tho 
fruit industry

urn are also co 
f their credit. d«coffee 

ln ereat de. to
chIn

panic may begin and spr 
•ry business firm which 
dit

economy
by society—of the change from bar 
ter to a medium of exchange of 
kind, of the transition from p-o-iuc *oi 
for local needs to world-wide needs, o 
the change from domestic production t* 
capitalistic production—we 
once examine the nature and result 
of the surpassingly important change

Home,
Irregular

I
in its operations is af- 

ny are fulned because the) 
the sudden demand to dis- 

îarge their obligations, for the ob- 
ous reason that the

Few are able to buv 
and all are frantically endeavoring to

sed ere 
-clod. Ma 
nnot meet

States 
Porto Ri. 

However, the
Ju
Sti

h wiV cannot sell their
Proods or wares.

ell. fin
I Thus, valuable stocks are sold at a 
'acrifice. under the pressure of the 
mmediate necessity of turning goods 
nto money. From this state of affairs 

matter how caused in the first in­
terne—whether by gambling and spe- 
ulation, by Balkan wars or what not— 
ay ensue a 
ial depress 
The

lamoney economy to a credit eco! 52(
Production and distribution

extent, carried by th 
money but by the em

longer, to any 
actual use - of 
ployment of credit.

171staple conditions 
caused improvement in rubber issues.

The latest victim of answering ques- 
•ions is the GeneralO tieMotors Truck
Jompany. It is busy telling people 
hat. its recent change of price policy 

Joes not )wnership of 
Toledo Railway

New System of Exchange.
This is the distinguishing feature o 

the new- system of exchange, 
the new method of business

prolonged period of indus- »aid Digpresage its retirement from 
business, and lately it has called to itspractical point to be observed it 

the relation which the cash re- 
rves of the hanks hold to their out- 

Manding liabilities is a fairly good 
fuide to the business man in judging 
Whether or not it is advisable to extend 
>r contract his business obligations.

Unde: 
organ rza

tion the producer and the distribute! 
who are generally borrowers, promis, 
to pay a certain sum of money at i 
future date in return for purchasinj 
power, advanced by the bank as a rub 
tt the present time. Thus a manu 
facturer does not need to wait unti 
he sells part of his product before h- 
can widen the field of his present pro 
duction. On the contrary, his fiel* 
or industrial activity 
widened in harmon" 
markets that are 
lets for his products.

fro
lid in the denials a clever little book- 
et full of evidence and sarcastic

The
started

thé
Iap­

plication. which makes good reading. 
Here is a portion of it:

the best gravel boulevards in the sec­
tion. The work was done by 750 mer­
chants and professional

Ap
tha

Petition for an Initiative 
Election are now in 

Circulation There
Prices are Attractive.

“I like your proposition; it sounds 
?ood, and ypur prices are attractive, 
•ut I hear you are going out of busi- 
îess, and 

on my hands.”
That is what prospective truck buy- 

rs have been saying to G. M. C. sales- 
nen since the announcement of our 
lew policy and reduced prices, made 
anuary 4, ,1914.
“Strange how news travels in this 

vireless age. The report was undoubt- 
dly circulated by the large army of 
mployed horses. Competitors 
iot do it, because that would have a 
endency to injure the truck business 
n general, and would cause many 
o hesitate to buy any truck on the 
opposition that motor trucks were not 

m unqualified succ 
“But, when you were caught with 

goods the easiest Way out is to 
fess, and we have decided to make 

i clean breast of it

Relation to Panics.
A study of the great panics and de- 

•ressions which have occurred at vari- 
»us periods during the last 
lred years discloses in 
•onstantl

Business on New York Stock Ex 
ge last Friday 
day thus far tHi 

93,600 share

was smallest of 
s year, total over- 

es, comparing with 
.. ... J March 2 last, when
the blizzard seriously, interrupted com­
munication with that

any

98,000 shares on

mai
the:

Col. Goethals admits defects in steel 
locks of Panama Canal.one hun- 

each case a 
ortion be- type of intensive'farming and

l‘n°^rR,ëo^
already planted come into bearing.

The value of the exports of graDe.
,fruit last year ($726,687) was exceeded 
by the exports of two other fresh-frui* 
industries which have been established 
for a much greater period in the island 
Granges were exported to the value of 
$740,010, and pineapples to the vaueof 
$1,142,007; $151,681 worth of canned 
pineapples was also exported. 

Possibilities Good for Cocoanuts.
There is considerable planting of co- 

epanuts in Porto,.Rico pnd there are 
extensive areas y fit where these trees 

y be profitably’ set out. A cocoanut- Ï 
properly cared for, yields a sure 

and steady income. Bétter cultivation, ; 
the growing of vegetables among the i 
trees, the utilization of seaweed and 3 
other manures yield excellent returns 
over cost.

The value of exports of cocoanuts for 
the past year amounted to $3:12,390. 
Besides being interested in cocoanuts, 
the Department’s agricultural station 

on has a number of other nut-hearing ■ 
trees on tidal, bith edible and oil-bear- | 
Ing, and It is hoped that some will | 
prove profitable for 
Sugar and Tobacco Most Important. 
Although the other agricultural pro­

ducts show such great promis-, sugar 
and tobacco still continue to lead ail 
others by. a big margin. The exports 
of sugar during the last year had a 
total value of $27,226,905, 
value of the tobacco ex|
Manufactured, $5,824,000; 
tured, $3,188.227.

Planters are 
prpVed varietie;
tivation and fertilization of the crop 
bas been vastly improved. On the oth­
er hand, lands not well suited to the 
crop have been 
have been contfh
sane, so xhat yields have been reduced 
to a mihimum. Many of these lands 
will now go out of cultivation.

Improved in Quality.
Porto Rican tobacco, as well as su­

gar, is being improved in quality. This 
improvement is resulting in 
ing a la 
prices.
skilled in certain Un£fl of tobacco man­
ufacturing such as cigar-making.

be at onct 
expandin; 

ring new out
with FIRST OF THE KINDwouldn’t want an orphangrowing dis 

reserves and the liabilities 
, f 3. ank8 Ju8t before the business 

vorld has been plunged into a finan­
cial crisis. In every case the imme- 
liate cause of the panic was the in- 
ibility of the two essential factors ir 
he credit system to co-operate effec- 
ively at the critical moment. This 
3 due. with special reference to Can 
ida. to no defect in our banking sys- 
em but to the fact that some of oui 
■usiness men get beyond the légitimât* 
ange of business.

iy > 
offe Japanese rice 

.‘xceeded 251,000,
roduction last year 

1 bushels.
pr

000 Rates of Fare and Charg
are to be Suffcient ^ r
Operating Expenses—New Bond

Toledo, Ohio, May 26.—Proposed or­
dinance for municipal ownership of 
public utility properties of Toledo, on 
which petitions asking an initiative 
election was in circulation, is the first 
of its kind to be proposed in any city 
and was drafted by the Toledo Munici-

es for Power 
to Meet allMoney and Credit.

It will be observed that when a busi 
ness man obtains credit at the ban 
he promises to pay money at a futur 
time, in exchange for purchasing powe 
m the present. It will be noticed t 
not only is one-half of the contrac 
to be performed at a future date, bu 
that the( contract calls for a deliver- 
of money Afc a matter of fact, how

the form °r sold oi I Credit id in the last anaiv.t™ 
a bnî of Scn4nT,yrPaid in' * Cheque’ J|Xm eood8’ n<>t upon confidence

SÇaSÈR.
or Dominion notes. .. . have not producet

Now. when * hank attempt, to pro- the deM Sn îa” be u,ed to di"charg. 
t«t It, reserve,, so that U wlltwH mdantim« they hav.
a position to meet It, obturation, it eëînhin',P ‘ . by throwia« n vast
must curtail certain line, ot credH In . hPPrc1ha8ln* Power into th,
other word,, It eeek, to rndiice ... n arkl which Is not offset by a supph 
mand obMgatlon' whlch kr th mt; w a‘ ‘‘"y Umf Thi, i, ,,x-„V
part, have arisen "n the first i LTa" W/have don' la Canada In th,

~™<, tïï-.'î^’Ssy*-r SlsSST “
-as smar-i£s

Of 22 communities comprising Great­
er Boston, Revere shows greatest per­
centage of increase in population since 
taking of 1910 
cent. Winthrop 
Somerville 14.16 
9.45 per cent.

The value of the annual mineral 
luctlon of British Columbia is 
$30,000,000. steti»us, with 16.47 per 

gained 14.61 per cent., 
per cent, and BostonSince the first of the year New York

$28,000.000 of gold toI shipped

would
Paris.

New security issues in England to
iSnL°LSh 8 year are $590,000,000, or 
$225,000,000 greater than for four 
months last year. In last six years. 

| 1909, with a total of $700,000,000 for
output 13 °nly °ne showinfer a ’larger

The Japanese Government has sent 
the rail-engineers to Investigate 

s of America and Europe. pal Ownership League. >"
It provides for immediate ownership 

of the street railway' system, electric 
light and power systems arid piahts 
and the artificial gas plant.

The natural gas

10 F

dim
rèçe

&Î
’K

Worth Considering.
One bushel of clean wheat

may
grove,On account ,o£ poor general busi­

ness, most of the coal minçs in Ten­
nessee are suspending operations.

makes. 44'
lbs. qt flour ayd ,16 lhp, of bran and 
shorts. The two- latter articles com­
bined would mean the exportation, 
through the quantity of wheat sent out 
of many millions worth of cheap feed­
ing stuffs

More light is thrown on the a 
ment by the information that our 
adian wheat after being loaded and 
re-loaded onto trains, loaded and re­
loaded onto ships, crossing the ocean, 
and in all totalling a distance of near­
ly 6,000 miles is finally ground into 
flour in a foreign country and the bran 
from this process is sold to London 
buyers for $20.00 a ton. thus giving the 
dany producer Gf the Mother Country 
a $5.00 per ton advantage over the 
Canadian producer of dairy products.
While Canada is known as the bread- 
basket of the world, yet in the heart of

This „ the price in Calgary. Ollrer 
™ 6 Mnta per hound in Wln- 

nlpegj lii cents per. pound in Fort 
W.Uumi 4 cents in Toronto. 5% cents 
in Montreal. 3 %c in Quebec 4-2-3 
cents in Halifax but most astonishing 
” allv a,‘cr this wheat has gone 
through the various processes of

oraiSïôalrn a"d mllIlB*, 11 id sold 
the London consumers for 214 c»nts 

Per pound. What effec! must IWs 
S nn?” the Bnellsh, Scotch and 

emlgrant »ho reads 
product being eh= ercat wheat

K f "d8CZn,ryi ye‘ at lh« «merae rmds the price of bread to be 
try’" Z* "i the heart of the coun- 
Seat*» "i ,m “““ hard Canadian
during the mlllîl’ a 80,ter EUtde 
aduitDro, 'tolling process but this
the gréa "d? Ca" ,n account tor

great discrepancy in price.

An Enormous Wealth.
‘e«tgrôuI„d'<l0„0,'000„l,U“helB of «heat
with the |,y .. . / °"r' i[. together
1152.244,900 ‘CtS: be worth
could be lef, Ji ? the by-products 
"eeeM„y'eafLnnt, hom<1,t'1 facilitate the 
In the West0 Ld reh' .S1*8*1 farmintr 

depleted farms that I a',mc ot thc 
faun ere,bave suffered 
4«roniptlon of Thei ,KrowlnS- The 
almost absc,l,„ei *h by-products is 
farming b«™»ary if mixed
but it is not onlv PpKi ln tbr West,
«I producers suffeT'lÊ.V ab'rlcultnr- 
throngho,,, , most. Dairymen
at *55 00 M, ton ,a C'alm thai brin
fbk Investment hu! |t°,‘ “ VWy proflt-

« vigor o',m? rhPdrdreta‘" -he heaith 

tbeCa,S\mf ea-not c„ 

ita Wheat'hiriil °f„flour 
a 'arge quantity cl nUn tti5 Statea mi,,s
°wn production and their
'vns|Kn markets whllys ft down in 
* the name “hing^’’1’ Cannot Canada

"«t’on'to °batgestion in this con- 
»«U has e"tahnlh"eas ‘b" Govern- 
f10 control and bfeedont In
S’-oaned elevsmr °n °‘ «nvern- 
h*lld mills in ora, could they not

°î,d mn UCanad,With thefle «>wned m 
J* «tvs i“,ïî"n"Ht’ Plication

te-^iv.rtiEr to

product^ ,l4'00°.000 tSTSL**»*- manufacti

5h::,?d s,ar'm
IS*/ mateHals

^a--af xxf; MuJ
h«ve not VtL"E" '"nnheSre î,hlïh 

rety the most effirion* ‘ Wt .industry f <£t{? Un ln ‘he flour-nrn,T Wt>uld It i
,a«>toihe'7’Kln ana Sf ln"
th. v" should be asneJür of toanu- the chean
kSSvEHB" e?s

-S SS?

plant, owned by 
Ohio Fuel Supply Co., is not included.

A bond issue of not to exceed $8,000,- 
000, running 20 years at G p.c. is pro­
posed to acquire Toledo Railways and 
Light properties, or, failing this, to

but ir/ambling 
funds pla CONSOLIDATED GAS CO.

. ASKS FOR $35,000,000
fn contrai Pennsylvania silk Industry 

is running on a 100 per cent, basis, and 
.he shoe business at 70 p.c. capacity.

of radium ore is re- 
ffalo River mining dis­

trict, Arkajppqfl^J^^jh

vy rain fell throughout 
districts in Michigan.

$1,250,000.

uare miles of terri- 
imbia, aproximatvly 

square miles are known to he 
lized;

rçtai
abse
flèh
lubri
toda;
ldrgt
marl

Needed the Money.up
either gold, cannot do so. "Notwitstanding the fact that we 

iad enough business in sight to clean 
ip the stock on hand the first of the 
ear. we spent several thousand dol- 
ars announcing our new policy nnd 
jwer prices, 
ve had just increased our advertising 
orce and we had to keep them busy— 
-nd the newspapers needed the money.

“Another bit of convincing evidence 
s that we spent over $20,000 in fac- 
>ry improvements and new equipment 
o reduce manufacturing costs, 
vere fully aware, of course, that this 
quipment wouldn't be needed by us 
/hen we quit business, but there is al­
ways a ready sale for 
tuff, and it yields a niée profit.

irgu-
Caji-erect new plants.The discove 

ported in the
ery
Bu Rates of Fare.

The city solicitor is to proceed 
adoption of ^hg oydjijap 
or purchase properties 
ways & Light Co., or, failing this, city 
officials are to take steps at once to 
let contracts# for pew plants.

The bond issue will be secured cniy 
by the utilities, as, under Ohio law, 
general credit of the city cannot bo 
placed behind bonds issued for s-icli 
purposes.

Rate of fare on the street railway 
and charges for electric light and pow­
er and gas service are to be sufficient 
to pay operating and 
charges, taxes on physical property as 
if privately owned, all fixed charged 
to provide for a sinking i 
interest and retire all bond 
ity, nnd to establish 
for emergencies.

Wants Public Service Commission to 
Permit Big 
Like Amount

Bond .Issue—Also 
to Redeem Bonds. Pcp.4>.,pPriÇlmri. 

of Toledo RaH-;
est .fire 
damage is estimated at

This was done because
The Ticultivation there.ll(ew York. May 26—The Consolidated 

Gas Company has asked the Public 
Service Commission for permission to 
issue $26,000,000 convertible debenture 
bonds and $25,000,000 additional capi­
tal stock to redeem the bonds. The 
commission will set a date for a hear­
ing on the petition, which was signed 
y George B. Cortelyou, president of 

the company. The present authorized 
eapltal of the company is $100,000,000.

The debentures are to be applied 
for reimbursement of money spent as 
follows: For the capital stock of

JXCW,York Ed,son Company. $5,- 
vll00®: thc caI>«tal >tock of the
New York Edison Company and of the 
Astoria Light. Heat and Power Com­
pany, $12,397,600. The rest will be 
used to discharge $5,000.000 of eight 
month collateral trust notes and $2 - 
a°H0?ün7f demand nules issued in 1906 

gradual diminution of the ,
world’s meat supply has within the last 1- .fntures are lo be issued in 
few years attracted considerable rapi- ,h" °ÜS of 2500 or multiples
tal to Paraguay, a country previously t0. he payahlc in five years.

- - ‘° b«ar interest at 6 per cent, and to
be convertible, at the option of the 
holder. Into stock oi the co 
years from date or at any 
subsequent thereto with!

($Of the 382,000 sqt 
cory in British Colu 
30,000 
minera

Mond

finish
cept»
stead;
day’s
holida
clean*

^The

122 si

steers 
brougl 
<8.15 t

*M5"t 

were oi 
being, 
Milker* 
$80 ^to

Spring 
being 
Urichan 
$8.50 oi 
Which ) 
cents o 
waa act 
ten cen 
and wa
signmet 
Canadia 
other la

We
while the 

torts were:— 
unmanufac-

Phüadelphia Sheçlal says that Beth­
lehem Steel Corporation and Baldwin 
U/coinotive Works aro increasing forc­
es of employees.Quotations on Montreal Real Estate! second-hand

maintenance ■flow introducing im- 
s Of cane, while the cul*

I
Show Good Will.

“Another clincher is the fact that we 
lave Just spent several thousand dol- 
irs on new cataiogu 
arts lists, the prin- 
ourse, being to sli
/ard the engravers and printers. Then, 
oo. catalogues of defunct 
aluable as souvenirs.
“Still another hit of incriminating 

vidence is the fact that after the 
louncetnent of our new prices we add­
'd to the value of our electric trucks by 
ncreaslng the tire sizes. The average nP^ie<.,ed 
ncrease of tire cost on the entire line ° 
s 30 per cent., or an average of $80 
>er truck.

“The reasons for this action 
hree-fold; to aid the rubber industry 

<«d to do our part toward promoting 
riendly relations with our neighbors 
•SL the south; to increase Uncle Sam’s 
evenue from rubber imports and to 
•nable the rubber tire manufacturers 
o run larger advertisements.

Fire destroyed the Leban Mill and 
Lumber Company and several other 
buildings in Lcbam, Wash. Loss $300 - 
000.

fund to pày 
!s by matdr- 

a reserve fund
Quotations for to-day on Montres* 

real estate, the Stock Exchange de 
partn\ent of the Montreal Real Es; 
Exchange, Inc., were as follows: —

lontreal - Edmonton 
Western Land & Inv. 
Co. of Canada.............

es and illustrated 
cipal object, of 
our good’will to-

planted and others 
uously planted to

James H. Manning, of Albany, 
elected president of the New York 
State Savings Bank Association for the 
ensuing year.

95 - 99 In Separate Fund.
Revenue from municipal 

is to be kept in a separate fu 
city treasurer and expended for no 
other purpose than on account of the 
utility earning such revenue.

Circulation of petition for initiating 
the ordinance has been started nnd 
U is expected that 10.000 signatures 
will be secured in ten days.

A petition for a special election also 
18 being circulated and this will re­
quire the signature of 20

Bid. vtontreal Western Land
Corp. Ltd............................

Montreal Factory Lands 75 
North Montreal Centre,

Ltd...........................

Aberdeen Estates.............
Beaudin. Ltd...................
Bleury Inv. Co...................
Can. Cons. Lands, Ltd...
Credit National................
C°£ ^St. Luc Land &

Cartier Realty 
Central Park. Lachine .. 
Caledonian Realty.
Charing Cross Industrial

Coin., 8 pjc. ...............
Com., 8 p.c........................

C. C. Cottrell Ltd.. 7 p.c.
Pfd................. ................

Corporation Estates . . 
Crystal Spring Land Co.
Dorval Land Go..................
Drummond Realties, Ltd. 
Dominion Real Estates. 
Daoust Realty Co.. Ltd. 
Eaatmount Land Co. . . no
Fairvlew Land Co. . . U5 
Greater Montreal Land
„Inv......................................... .. m
Home Land Co., Ltd. .. go 
Improved Realties. Ltd.

105 erations
nd by thc

125
300

concerns are75 85299
78*89 90 The6 14* ... 115

North Mont. Land Ltd .. 160
National Real Est. & Inv.

Co. pfd. ., .. .....
Co., pfd............................
I *o . common...............

Neshit Heights...............
L’Union de l’Est...........
Orchard Land Co. .. .
"ointe Claire Land ... 
juebec Land Co. .. . 
tockfleld Land Co. .. . 
livervtew Land Co. ..

Rivermere Land Co............
Hivera Realties Co.............
Summit Realties Co. ..
3t. Andrews Land Co. ..
-ît. Paul Land Co.............. G00
St. Denis Realty Co...........
St. Lawrence Inv. &

Trust Co...............................
St. Regis Park ...............
South Shore Realty Co. . 45
The St. Lawrence Blvd.

Land of Canada .. .. 148
Trans. Bldg. pfd.
Union Land Co. ............... 100
Wetworth Realty...............
Weslbourne Realty .... 
Windsor Arcade Ltd., 7 

Bfd. with 100 p.c.

136141
r market and increasing 

is a large population

180
rge
There96 98 60 7080 60 74*125 10 Official figures show that less than 

one-twelfth of the area of the Philip­
pines is devoted to agriculture, 
vear the leading cro 
to be worth nearly :

mpany three 
interest date 

in five vears 
upon the basis of one share of stock 
tor each *100 par value of debentures, 

roposed issue of capital stock is 
divided Into 250.000 shares.

In the schedules attached to the peti­
tion the company says that It has de-
asatolows‘-ndS ‘he last ,lve Years NEW ABATTOIR TENDERS.

«: aa,7Ppc°....wr FttF31
Ju,y ”•1913- at«^:.:v. 5.988'S.oo ^SKy,!œrriJnhe<Æ

20^ 50
102

mated
of quali- 

required

30 s?,40 BANK OF GERMANYfied voters to secure election, 
will he held on fifth Tuesda 
filing of the petitions with 
number of names.

125 126 Vi
126 128 $90

were e
000,000.

40
The pr. 174 17514 25 The United States Geological Survo 

places the smeller output of copper : 
the United States in 1913 at 1.224.484.- 
098 pounds, a decrease of about 1.5 për 

1,243,268,721

Berlin, May 26.—The weekly state-
rial Bank of Ger- . 

__.i increases $1 1,584,- '
$10,699,000; discounts, 
treasury bills, dec.

29 Va 3075 3>
in

95 . 100 150 ment of the Im 
ny folio

000; loans inc.,
Inc., $2,872,000;
$35,742,000; notes in circulation, dec,, 
$3,551,000; deposits, dec.. $71.728,000; 

inc. $66,867,000.
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UNION BANK OF CANADA.

70 84 80 80 V/40 48V4 79100 110 100 105 cent, compared with 
pounds in 1912.

Number of Improvements.
“We have also made a number of 

mprovemerits in our gasoline trucks, 
vhich add to their efficiency. Our test- 
•ra say the trucks are 30 per cent, bet- 
er than they 
eeé'ot the im

80 85 1075 7v 725120 A bad stretch of road. 10 miles long 
between South Bend and Niles, Mich., 
in one day was transformed to

gold on hand75 99115*4

95 103% were a year 
proyements o 

tb please the testers 
r work' pleasant while they are 

still with us.
“Another reason for desiring to re- 

ire is on account of finances. We have 
«come unpopular with the money 
enders because we operate 
•esources—do not borrow 
•et discount all our bills.

“Possibly the most convincing evi- 
lence of our intention to rëtire was 
he fact that since the announcement 
>f our new policy we placed con­
tacts for material to make a thousand 

- rucks. We ex 
/ance, and we

>; the ob-ag< 
f c<103 4 9% ng

heiPfd. aas70 71% CANADIAN FOREIGN TRADE FOR MARCH, 1914
minion of Canada, as compared «athatheCcorrespnmlinl lta' VR,Ue °f lm|“,rta entered for consumption into th n, 
and *67.304.336. For the twelve month, end^Xc '3? T»14 t,m ‘!i3' th,«,amounts being 7^*» 
over the corresponding perhal of the previous year The of lmp”rts shows a decrease of
amounted to $26,701,026, a decrease of lx i7t 79*f r ine total value of domestic exnorts ,i„rinD. », *41.863.989 exports during the twelve monZe^de^ March W“.h tha ™ month of ms iSFZJ’TSi liV'
corresponding period of the previous year During M„rch‘1n,4S1'580'658- aa ==>mpa,-ed with M55 754 600 f w ,h° 
the fisheries, the forest, animal, and their produce ‘,herc WaT an ‘"crease in the ' '60<l f°r the
the domestic exports of the products of agriculture ' ™a"ufacturea and miscellaneous mercha 

The following table gives the latest off lew summary of Canadian foreign trade:-

Do.; Common.................
K- & R. Realty Co.............
Kenmore Realty Co. .. 70
Band of Montreal ___
Landholders. Go. Ltd. .* 
Landholders Go./ Ltd. .. 
Lriuson Dry Dock Lend,

Btd..........................................
Ja Çxriete Blvd. Pie IX. 141 

Compagnie des Ter- 
T®9 de Ciment................  75

LadeCl™S?"‘eN.ltl?mÜe
Compagnie Montréal

16320 7549% 70% Th100% 
125 13589 V< w 

dull on 
’ay, vil 

Urf. v'hi*

1370 to
385 t,i 30

65 80%98 101 Dividend No. 109.on our own 
any money,98% 103%

bo’
^Trust Companies:—

Eastern ..
Financial ...
Montreal 
National .. .
Prudential .. .

Bonds:—
Caledonian Realties Ltd.

6 p.c. Debs.......................
-Ity R. Inv. Co. Bonds 80% 
Mardi Trust Gold Bonds 92 
Montreal Deb. Corp. 6

p.c. deb........................
Trans. Bldg., 7 p.c. sec.

Arena Gardens. Toronto,

Mort, bonds-................... [
Alexander Bldg. 7 p.c. sec.

Mort, bonds with 50 p.c. 
bonus .com. stocks ..

given that aNOTICE is hereb 
dividend at the rate 
annum on the 
of this Institu 
for the current quarter, and that the 
same will be payable at its Hanking 
House in this City, and also at its 
Branches, on and after Monday, the 
first day of June next

The transfer books will be closed 
18th to the 31st of May, both

of 8 per cent, per 
paid-up 'Capital Stock 

tion has been declared

80 84% nsnme100 150-
1611 •• 110 112%

... 160 162
• ... 135 138
... 181 200
... 221 223

products of the mine, 
ndise, and a decrease in10C .

of man» 
warrant 
more eye

the adop 
be mtrte
Furthern:
industry

110 pected material to ad- 
will be able to make a 

profit ort it by selling it out at re- 
aii after we close the factory. We 
.’eel that this Information is due the 
rade first hand.

Bit., Ltee ....................... 90
La Compagnie dTmmeuble

Union, Ltee.....................
La Compagnie Immobïl 

let* du Canada Ltee. 76
LneWne Land ^............... J#(
Lon*ueuIl Realty Co. .. too
la'Sane Realty............... ,7
Mutual Boiid & Realtiea

Ltd. " »„
5*22.Clty Annex ....
Montmartre Realty Co. . ,0
*«treal Deb. Corp. pfd. 83

Do., commmon ..... 45

90 ,

8I“ SKSSÎ HSZ

93%$5
Dutiable 
Free

• goods 

tal ...
8576 from the 

days inclusive.
By order of the Board.

G. H. BALFOVR. 
General Manager.

78 80
81%80 fBusiness Grows Rapidly.

“However, so many business 
lave refused to accept hearsay evl-» 
•once, and oiir business has

97%106 Coin and Bullion 67,603,976
300,360

63.111,104
1,409,125

670,000,189
6,427,979

101% 618,328,874
15,235.305

. .. 48% 4»103 Winnipeg, April 18th.Grand Total .........
grown so 

y be necessary for 
day of retirement 

until 
tra

67,904,33680 54.520,22992% y, that it ma 
is to. postpone the 
‘or a few years, or 
ube system of

675,428.16876 99. 633.564,179 The bank of Ottawa. 

Dividend No. 91.

NOTICE is hereby given that * 
dividend of Three per cent., being ** 
the rate of Twelve per cent.

Duty collected ......... this
Total Exports from the I

9 • 11.912,814
Dominioh of

86 9,387.771 
Canada. 

Exports.

92% 115,039,15660 the pneumatic' 
nsportation has 

>een successfully applied to delivering 
roods. We are unable to determine at 
his time just when that will be. In 
he meantime, we will continue to 
nake a complete line of both gasoline 
tnd electric trucks, and will give proa­
ctive customers the benefit of our ex­
perience in helping them to analyze 
‘heir transportation problems, to the

Fr%T&,M*y !6T The £3m'M0 ™ vtTm"ex^cte^”r„on'“aa,im n"“™ eC°nom>' pf “»-
Jsssensg— -

64 107,144,645

h“ ^
10%

I 85 Month of March. 
1914. 12 Months ending March 

1914.*
1913.
Foreign. Domestic.

6.560.364 
1,470,274

SO 80 , 100 1913.

DoihnF d=-
«KM» 424.563 2°’628'6“

Domestic. 
• 6.218.008 
• 1.388.301 
. 5,359.351

I The Mines ................
The Fisheries ............
The Forest ................
Animas and their

Agriculture .................
Manufactures ............
Miscellaneous .. ..

Total merchandise .
Coin and Bullion ..

Grand Total, exports... 34,874,753

num, upon the paid-up Capital Stock 
of this Bank, has this day been de* 
dared for the current three months, 1 
and that the said dividend will be 

yable at the Bank and its branches 
and after Monday, the First day 

of June, 1914, to shareholders of re­
cord at the close of business on the 
18th day of May next.

By order of the Board.'
GEORGE BURN, 
.tiMN-ral Manager.

mm* gn.
10,858
21,283

1,506

112,235
59,794

722,126
163.701

16.360 
6.193 

16,112 . 2,694,986

Foreign. 
194,852

42,792,137 593*950
HUDSON BAY MINING

HAS PAID 900 PER CENT. FRENCH-MONOCAN LOAN
TO BE ISSUED NEXT WEEK. • 2.780,195 

. 17,128.629
• 4,993.695

6,673

97,003 
17,916 

834,097 
90,369

1,077,050 
2.292,114

3,369,164 26,701,026

3.202.060
6.512,546
6.239,290

12.471

MS =!=

--- ~,b

- 26.— Directors
à Hudson Bay 

. 9n. r—y have declared a divi- 
30„° *** cent- Payable June 1. 

kpfl 990 P«r cent, declared so

I

I' .

Com

34.874,752 26,709.991 *ad1,061,503
30,604,29535

mm 11,6*5,798 366,754,606 37,477,457 «1,659,668 47,408,576 ^AprÏ 14th," 1914.
4°und toVj
consumer Î

GLEANED FROM
• MANY SOURCES

-

-

!
A

,

■

i


