TO M

But in Canada At.i?entio _
X Financial - Manipul
Production of Goods

The wonderful part cr
the modern: business world is not pro-
perly understood or appreciated by the
average business man.
a general way that its role is a grea
one; but he does not realize how credi u
is the fundamental factor in moder: cl
indystrial organization.

Without taking time or space to ex-
pldin the historical causes and the re
sults of the various changes that hav hen no one is offering credit,
been made in the exchange econom;
by soCiety—of the change from Dbar
ter to a medium of exchange of spm
kind, of the transition from p-oluc jo1
for local needs to world-wide needs, o

the change from. domestic production t(
capitalistic production—we
once examine- the nature and
of. the surpassingly important chang.
from a money economy to a credit eco

He knows i

result:

Production and distribution are n
longer, to any extent, ¢
actual use-of money but hy the em
ployment of credit.

New System of Exchange. e
This is the distinguishing feature o rlal depr
the new system of exchange
the new method of business organiza
tion the producer and the distribut Y % A
who are generally borrowers, promis jtanding ]lulnllt»)(\s is: a r:lurly ;u_md
juide to the business man in judging
Whether or not it is advisable to extend
’T contract his business obligations.

Unde

to pay a certain sum of money at
fuiure date in return for purchasing
power, advanced by the bank as a rul
«t the present time.
facturer does not need to wait
he sells part of his proauct before h.
can widen the field of his
On the contrary, his
of industrial sctivity may be

unti

present pro
fiel
at ones
expandin;
markets that are offering new
lets for his products.

Meney and Credit.

It will be observed that when a busi
ness man obtains credit at the
he promises to pay money at a futur
time, in exchange for purch
It will be noticed that
not only is one-half of the cont
to Be performed at a future
that the contract calls for
8 a matter of fact, how
ever, mhorley ‘fn the form of gold o
silver is being rarely D
& bill of 'exchange or
strumeng' discharging the oblig:

The banks hold the centr:
in a nation as dealers in
there is any sign of lack
i~ i:usiness conditions,

al position

e, made up of legal

its obligations, it
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n Must be Now Turned fro

(By Prof. W. . Swanson.)
edit plays inJRo the customer's credit. Thus,
reased loans mean incceased demanid

iabilities.
Call In Credit.

ntil every business firm which
ed credit in its operations is

harge their obligations, for the

loods

a

Yacrifl under the pressure of
mmediate r

th

ion.
The practic

ferves of the

a manu Relation to Panics.
A study of the great Panics and de-
sions which have occurred at vari-
riods during the last one hun-

re

Ired years discloses in each case

ange of business.

I

actual preduction of goods.

R
N BUSINESS'

Reviews Rumors
I} Mere |Sar

Company has’agreed to pay for them
is in the nefghborhood of $960,000. It is
also probable that the Ohio Service
Company will acquire control of the
Lafayette Power and Light Company's
new transmission line, which is in pro-
cess of constrpuction.
company may acquire the properties of
the Midland Power.and Traction Com-

FORT WORTH POWER.
The Fort Woith Power and
Company reports for the month of
April gross earnings of $67,089, as com-
pared with $44,473 for April, 1913, with
net earnings of $35,734, against $27,945.
The income of the
charges was $27,189, as compared with
$21,211 for the April previous.
earnings for the twelve months ended
April 30, 1914, were $751,351, as com-
pared with $545,487, with net earnings
¢

wﬁc;ﬂ;—l)}scusses Evi-
dence. That it is Going -
- Qut of Business

NEED FOR FRANKNESS

Mild and Humorous Rebuke to Gossip
Who - 8tart Reports
Without Much Reference to Prob-

: B et
C. P.R. WAS SUPP

Less Confident Feeling Regarding the |s qu"Tﬁiiviné,-n( Promi
S ’

Political Outlook was

—Foreigners  Showed . Hardness. ~ ment is Also Found in Co:oal:::m
Coffee at Top of Price List,

TEXAS POWER CO.

The Texas Power and Light Com-
pany, one of the subsidiaries
Southwestern Power and Light Com-
pany, reports for the month of April
Bross-earnings of $118,940, as compared
with $82,372 for
month the year previous, with net
earnings of $41,138, ggainst $26,584. The
income of the company after the pay-
ment of charges was $18,249, as com-
pared with $11,799.
the twelve months ended April 30, 1914,
were $1,313,564, against $1,054,622 for
the twelve months Previous, with net
earnings of $469,047, as compared with
The income after char
, 48 compared with $280,-
392, while the balance after the
ment of dividends on
stock was $99,054, as compared with
§208,467 for the twelve months ended
April 30, 1913, a decrease of $109,418, or

When a bank calls in certain lines of
redit which~have been granted
iness men, it means that some class
ses of men must find the money
h meet the bank's demands. They in
irn are also compelled to call in some
f their credit. Thus the demand for
woney spreads far and wide at a time

against $284,249 for the twelve months
ended April 30, 1913. The balance after
thie payment of dividends on the pre-
ferred stock was $284,445, as compared
with $172.841 for the twelve months
ended April 30, 1913.

New York, May -26.— Manufacturers
of motor trucks'are kept about as busy
denying rumors about
ance in business,
other concerns, going out of business
v changing this or that line of busi-
ness policy as they are doing anything
The variety and persi
some of these rumors
interesting and diverting, not to say
often ridiculous—now
that the time has come when there is
ccasiopally something ridiculous, yet
untrue, in the motor .business

The latest victim of answering ques-

WILL BE (;B;OLIDATED.

It is reported that in case the Ohio
Public Utilities Commission approves

his way a panic may begin and spread,

Gross earnings for
cted.  Many are fuined because they

fannot meet the sudden demand to ddis- which have been made lately a num-

ber of small light and power compan-

ious reason that they cannot sell thefr ies in that State will be consolidated

wares. Few are able to buy

and all are frantically endeavoring to which is controlled by Scranton, Pa.,
11

It is stated that if the com-
nission gives its approval the com-
pany will acquire the electric plant at
Jamal Dover; the electric lighting and
iteam heating plant at New Philadel=
ohia, and the electric lighting plants at
Dennison and Ulrichsviile.
perties are now under the control of
he County Electric Company, and it
s said that the price the Ohio Service

s, valuable stocks are sold at a

*cessity of turning goods
nto money. From this state of affairs
(o matter how caused in the first in-
jtance—whether by gambling and spe-
}nl;mwn by Balkan wars or what not—
f1ay ensue a prolonged period of indus-

the preferred stock,
twelve months ended April 30, 1914,
against $71,925 paid

however, for the

hat its rc(:l‘n( change of price policy
loes not presage its retirement from
yusiness, and lately it has called to its
ud in the denials a clever little book-
et full of evidence and sarcastic ap-
lication, which makes good reading.
Here is a portion of it:

1 point to be observed is
hat the relation which the cash re-
anks hold to their out-

the best gravel bhoulevards in the sec-
The work was done by 750 mer-
chants and professional men.

GLEANED FROM
MANY SOURCES

Prices are Attractive. Business on New York Stock Ex-
Friday was smallest of
T this year, total over-

your proposition;
Col. Goethals admits defects in steel
wt I hear you are going out of busi- | !ocks of Panama Canal.

ess, and 1 wouldn't want an orphan

ard seriously interrupted com-
onstantly growing disproportion be-

ween the reserves and the liabilities
f the banks just before the busines:
vorld has been plunged into a finan-
‘ial crisis. In every case the imme-
llate cause of the panic was the in-
bility of the two essential factors ir
he credit system to co-operate effec
ively at the critical moment. This
3 due, with special reference to Can
«a, to no defect in our banking sys-
em, but to the fact that some of our
'usiness men get beyond the legitimat«

Japanese rice production last
>xceeded 251,000,000 bushels.

Rates of Fare
are to be Suffcient to Meet all
Operating

That is what prospective truck buy-
rs have been saying to G. M. C.

Of 22 communities comprising Great-
er Boston, Revere shows greatest per-
centage of increase in popul
taking of 1910 census, with 15.
Winthrop gained 14.61 per cent.,
Somerville 14.16 per cent.

The value of the annual mineral pro-

5 : luetion of British Columbin is over
lew policy and reduced prices, made | .,

Toledo, Ohio, Mz
dinance for munici ownership

how news travels

The report was undoubt-
dly circulated by the large army of un-
Competitors would
ot do it, because that would have a
endency to injure the truck business
n general, and would cause many men

Since the first of the year New York
shipped $28,000,000 of gold to

New security issues in

The Japanese Government
engineers to investi
vays of America and Europe.

“

Credit id in the last analysis basec
aid in, a cheque, | apon goods, not upon confidence as i
some similar in-|"00 often insisted. Now if our peoplc
are engaged, not in sowing the seed o
1 Tuture harvest or in building houses
r making tHe tools of production ang
of confidence | the goods of consumption, but ir
b zambling and Speculating with the
once in the evident anxiety of the banks | funds placed at their disposal,
to protect their reserves.
serves are, of .cours.
tender money—in
or Dominion notes.
Now, when A bank at
tect its reserves, so t
a position to meet
must curtail certain lines of credit.
other words, it seeks to reduce its d
mand obligations; which, for the most
part, have arisen
This is clear when it
remembered that a loan of money
as a rule, not withdrawn from the bank
which grants it, but is left as a deposit

months last year.
of -the street railway
power systems and plants
and the artificial gas plant.
natural gas plant, owned
Ohio Fuel Supply Co., is not included.
A bond issue of not to exceed $8,000,-
000, running 20 years at 6 p.c. is pro-
posed to acquire Toledo Railways and
properties,
erect new plants.

upposition that motor trucks were not

n unqualified suc On account of poor general busi-

were caughit with

see are snispending
we decided to make
\ clean breast of it

CONSOLIDATED GAS Co0.
. ASKS FOR $35,000,000

[n contral Pennsylvania silk industry
s running on a 100 per cent. basi
he shoe business at 70 p.c. caj

it is evi-
lent that, if they are suddenly callec
1pon "to meet their obligations, they
Canada, either goldJ&annot do so. They have not producec

anything that can be used to discharge
| the debt. . In the meantime they hav
inflated prices by throwing a vast
combined purchasing power into the
market, which is not offset by a supply
of goods at any time. THis is exact-
ly what we ‘have done in Canada in the
last decade and we are now reaping
the conseqguences, To retrieve the
ituation, attention must be turnec
from mere financial manipulation to aj

Needed the Money.

The discovery of radium ore is re-
ported in the Buffalo River mining dis-
trict,  Arkansasaf 5 .

Aol

ad enough business in sight to clean

p the stock on hand the Wants Public Service Commission to

Like' Amount to Redee

This was done bec A heavy rain fell throughout the for-
ve had just increased our advertis
orce and we had to keep them husy—
-nd the newspapers needed the money.

“Another bit of convincing evidence
we spent over $20,000 in
ory improvements and new equipment
0 reduce manufacturing costs.
vere fully aware, of course, that this

. ? 1 ffic
ew York, May 26—The Consolidated | ©
damage is estimated at $1,250,000. o L e Gonsolidated

Service. Commission for permission to Pas N
issue $25,000,000 ('nn\'(‘rlill)k\ debenture by the "“m.“‘ﬂ' Ay \m:‘Ier Ohio 1
bonds and $25,000,000 additional capi- | feneral credit of the ci
al stock to redeem the bonds.
‘ommission will set a date
ng on the petitior, which wa
by George B. Cortelyou,

2,000 square miles of tc -
sh Columbia, aproximately
30,000 square miles are

Philadelphia spegial

o

Qﬁotaﬁons on Montreal Real Estate
AT

Quatations for to-day
the Stock Exchange de
partment of the Montreal Real E:
Exchange, Inc., were as follows

Aberdeen Estates

Can. Cons. Lam‘is,‘ Ltd

Central Park, L;‘l;"hilvw-:.
Caledonian Reaity, com.
Charing Cross Indust

C. . Cottrell Ltd.
P

Corporation Es!st-cs. .. ol
Crystal Spring. Land

Drummond Realties, Ltd.
Dominioi Real Estates.
Daoust Realty Co.,
Eastmount Land Co.
Fairvlew Land Co.

Home I;nd CA)‘ Ltd. ..

K. & R. Realty Co. ..
Kenmore Realty Co.
Land of Montreal
Landholders Co. Ltd.
Landholders Co.; Lta. .,
Laozon Dry Doek Land,
La Societe Blva.,; Pie IX.
La ‘Compagnie des Ter- :

La Compagnié Montreal

Tontreal - Edmonton

Western Land & Inv.

€o. of Canada '.. ... 95 ~99
Mlontreal Western Land

Corp. Ltd. g 75 85
Montreal Factory Lands 7% 8%
North Montreal Centre,

T, . .-, . 2055 ok 115 136
North Mont. Land Ltd .. - 160 180
National Real Est. & Inv.

Co. P i 255 %00 eus 60 70

Co., pld. .. 54, 4%

I'o, common 12%

it Heights .. .. .. 90

Union de PEst .... .. 102
Jrchard Land Co. 126%
“ointe Claire Land 128
uebec Land Co. .. .. 175
tockfield Land Co. .. .. 20 30
tiverview Land Co. .. . 100 150
Rivermere Land Co. Y 80 801y
Rivera Realties Co. .. .. 79 80
3ummit Realties Co. .. 100 105
St. Andrews Land Co. .. 7 10
St. Paul Land Co. .. .. 600 725
St. Denis Realty Co. .... 75 929
St. Lawrence Inv. &

Trost O sv 0.0 . 853
St. Regis Park .. .... 95 103%
South Shore Realty C 45 49%

The St. Lawrence Blvd.
Land of Canada .. .. 148 163

Trans. Bldg. pfd. ...... 75 79
Union Land Co. .. .... 100 100%
Wetworth Realty .. .. .. 125 135
Westbourne Realty .... % 80%

Windsor Arcade Ltd., 7
p.c. Pfd. with 100 p.c.

bonus .. .. 80 84%
Crown 110 11231
Sastern 160 152

Finanelal ... ... ... ... 135 138
Montreal ... 181 200
National e e 221 223
Prudential .. .. .. .. .. 90._ 93%

Bonds:— A
Caledonian Realties Ltd.

S DL DO ors s 75 80
Zity R. Inv. Co. Bonds 80% 8135
Marcil Trust Gold Bonds 92 97%
Montreal Deb. Corp. 6

RO 5 v i b 481 49
Trans. Bldg., 7 p.c. sec,

AR S R 80 92%
Aréna Gardens, Toronto,

R R AT 921

Mort. bonds.. . R
Alexander Bldg. 7 p.c. sec.
Mort. bonds with 50 p.c.
bonus ,com. stocks .. 80 ., 100

BA G
; H_Ab PAID 900 PER CENT,

FRENCH-MONOCAN LOAN
TO BE ISSUED NEXT WEEK,

London, May 26— The £3,800,000

have declared a divi- | French-Morocean 4 per cent. loan is

expected to be issued next week.
Details of (he: French national loan
have not yet been decided, YR

vhen we quit business, but there is al- The present authorized

Locomotive Works are increasing fore- pany is $100,000,000.

capital of the com
tuff, and it yields a nice profit.

5 » for reimbursement of mone,
Fire destroyed the_Leban Mill and

a3 |
? Sdis ] any, $5,- |

“Another clincher is the f Edison Company, $ G
lave just spent several thou

catalogues and ill

buildings in Lebam, Wash. Loss $300,-
000. New York Edison Comps

Manning, of Albany, was

ourse, being to show our good’ will to-
vard the engravers and printer:
es of defunct concerns are

ings Bank Association for the

$5,000,000 of eight | I
s and $2,- [ I8 to be

500,000 of demand notes

The debentures are
vidence is the fact that after the an- €S are
wouncement of our new prices we add-

d to the value of our electric trucks by

world’s meat supply has within the las
attracted considerable
tal to Paraguay, a country previous

to bear interest at ¢ per : %
the option of the | Will be
holder, into stock of the
rs from date or at any interest date
sequent thereto within five

C
of tire cost on the entire
s 30 per cent., or

hree-fold; to aid the rubber industry

vear 'the leading crops were estimated
ad to do our part toward promoting

" value of debenture
to be worth nearly $90,000,000

to be divided into
In the schedules at
tion the company
clared dividends in the |

The United States Geological Survey
places the smelter output of co
the United States in 1913 at 1,224,
5, a decrease of about 1.
2 2

z

'nable the rubber tire manufacturers
larger advertisements.

Number of Improvements.

our gasoline trucks,
vhich add to their efficiency. Our test-
r8 say the trucks are 30 per cent. bet-
er than they were a year ago; the ob-
eet of the improyemen

A bad stretch of road, 10 miles long,
between South Bend and Niles, Mich., |
in one day was transformed to onc of |

heir work’ pleasant CANADIAN FOREIGN TRA

there was a decrease in the tot
minion of Canada,

ire is on account of finances. We have as compared with the
enders because we operate on our own
‘esources—do not borrow any money,
et discount all our bills,

“Possibly the most convincing evi-
lence of our intention to retire was
he fact that since the announcement

over the corresponding period of the previous
6,701,026, a decrease of $8,173,72
exports during the twelve inonths ended
corresponding period of the p
the fisheries, the forest, animal.
the domestic exports of the produ

The following table glves the 1.

ame month of 1913
» @8 compared with $3
and their produce,
cts of agriculture.
atest official summary of C;

and miscellaneous merchandise,
anadian foreign trade:—

racts for material to make a thousand

We expected material to ad-

sance, and we will be ahle to make a

iice profit on it by selling it out at re-

ail after we close the factory.

Business Grows Rapidly.
“However, s0 many business men
Qave refused to accept hearsay evi-d
lence, and our business has grown so
rapidly, that it may be necessary for
18 to. postpone the day of retirement
‘or a few years, or until the pneumatic’
of transportation
yeen successfully applied to delivering
ods. We are unable o determine at
‘his time just when that will be,

670,000,189

Coin and Bullion

nake a complete line of bhoth gasoline
ind electric trucks, and will give pros-,
Jective customers the benefit of our ex-
serience in helping them to analyze
‘heir transportation problems, fo

ind tHat they may select the tru
‘hat are fitted to their service. A pro-
per installation means economy of op-
aration—an improper installation mea

Animas and their

21,818,766 431,58
813, /588,489 23348,
. 16,163,702 105 4 Ere

Total merchandise

means extravagance, * Grand Total, exports.., $4,874,752

FER A

On atllll e lrregnhr S%&Te in

 Market

. London, May 26.—Incidental to . the
general carry-over to-day, stock
change markets weré narrow an
regular on account of adjustments, and’| raised in’ Porto Rico is
a less confident feeling regarding  the:
political outlook - was entertained . at.
the week-end._

Gilt-edged investments and
rails. moved quietly

Light covering purchases weére made
in Americans, while the contantgo was '
up % to 3% per cent. as compared wl{;
the previous settlement.|

Support appeared in_Canadian Pa-
cifiec, Mexicans and Argentine .
lacked stefidiness, but foreigners show- . order: 0 obtath a larg
ed hardness and Peruvians

Favorable raw staple conditions
caused improvement in rubber issues.

Ownership of

Election are now in
Circulation There

FIRST OF THE KIND

public utility properties of Toledo,
petitions - asking an initiative $1,142,007

election was in circulation,
to]of its kind to be proposed in any city
Ar are $590,000,000, or {and was drafted by the Toledo Munici-
four | pal Ownership League. 5
In last six years,
with a total of $700,000,000 for
is only one showing a larger

or,. failing this,

Rates of Fare.

The city solicitor is to proceed on
adoptign of the n}*dil)uncp_m,pon‘lymn
or purchase properties ‘'of Toledo Rail~
Light Co., o
are to take

contracts, for pew plants.
The bond issue will be secured cnly

piling th

cannot

In Separate Fund.
from municipal operations
kept in a separate fund by the
surer and expended for
purpese than on
utility earning such re
Circulation of petition for initiating
¢ has been started and

that 10,000 signatures
cured in ten days,
o a special election also
circulated and this will re-
quire the signature of 20 p.c. of quali-
s of one share of stock | fied voters to secure election, w
| held on fifth Tuesday aftep

is the petitions with required
| number of names,

enue,

NEW ABATTOIR TENDERS.
Toronto, Ont., May 26
$3,685,840.00 | for apparatus at the ci
00.00 | be asked for,
07.50 | between several of the tenderers
,990.00 | the property commissioner. The work
. 5,988,990.00 amounts to slightly more

DE FOR MARCH, 1914

al value of imports enterec
month of 1913, the amount
1914, the value of imports
The total value of domestic

compared with the s,

1 for consumption into the Do-
S being respectively $64,7
shows a decrease of $41.863

229
089
during  March, 1014,
Fhe value of domestic
4,600 for the
of the mine,
and a decrease in

products

Entered for Consumption,
12 Months ending March

1913. T 1914,
441,518,008 410,180,474
. 208,198,400

618,328,874

633,664,179

107,144,645

12 Months ending Mareh,

1914,
Domestie, Foreign.

140,484 59,039,054 194,852
106,101 20,628,660 111,289
424,563 42,792,137 593,950

988,634 53,349,119 1,262,958
8,810,034 198,220,029

,695,689
8,882,374  57,443.452 10,158,786
2,011,585 121,088 2,931,268

23,559,485

STATTAST 431,689,858 47,408,570 - | April 14th, 1014, S

OKTED

ntertained,

on an ifregular | ¢ording to experts at the Unj

exhibited

to [ the past year amounted to $3;
Besides being interested in cocoant

ecily
eps at once to

aw,
be
behind bonds issued for sach

no
account of the

which

New tenders
abattoir witl
following some dispute
and

than $40,000,

15,235,305

)

- Washington, May 26.—The

Department of Agriculture:
¢an Experiment Station, 1

beople pf the United States h
veloped a taste for a different

Porto Rican coffee in th

past year, $8,378,346 worth
foreign countries, while
worth went to the United State
though to-day there exi
tariff, the coffee is sti]

iflaws during the Spanish regime,

Grapefruit Giving Good Returng

3 e 4 fruit , indus
Toledo Rallway SRR TRl ey Fust

now thriving in Porto Rico ang ‘;
ises good returns to the ma;

that threatén the industry

of sugar during the la

er and gas service are to be sufficieht tured, $3,188,227.
operating and maintenance
debentures are to be applied ('Ilzn'u_(‘x. taxes on nhysl(’n(l property iy
PP if privately owned, ‘all fixed charyed

the capital stock of | ,‘" provide for a sinking fund te pky
interest and retire all bonds by martr-
establish a reserve fund
] for emergencies.

Planters are wow introducing im- prices are 5 eents per pound in Win-
proved varieties of cane, while the cul- n{l_»eu, 6% cents -per, pound
tivation and fertilization of the crod William, 4 cents in
has been vus'tl,\- improved. On the oth- in Montreal, 3%c in
er hand, lands not well suited to the cénts in Halifax but most astonishing’
crop have been planted and others of all, after thisg wheat
have been continuously planted to through the various
2ane, so that yields have been reduced trafisportation and milir
to a mihimum. Many of these lands to the London consumers

will now go out of cultivatior
Improved in Quality.

ing a larger market and incre

ufacturing such as eigar-makinc

ﬁANK OF GERMANY

ment of the Imperial Bank of G
many follows: Cash increases

loans inc,, $10,699,000;
$£2,872,000; treas
742,000; notes in. ¢

gold on hand inc. $56,867,000.
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5 Dividend Notices
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UNION BANK OF CANADA.
Dividend No. 109.

NOTICE is hereby given that

House in this City, and also

first day of June next )
The transfer books will bhe

days inclusive.
By order of the Board. .
G.. H. BALFOUR,
h General Manager.
Winnipeg, April 18th.

THE BANK OF OTTAWA.
Dividend No. 91.

NOTICE is hereby given l?mt:
dividend of Three per cent., being :_
the rate of Twelve per cnnt_. pe): }:ck
num, upon the paid-up Capital bl:“_
of this Bank, has this day been e
cldred for the current three mg:l o
and that the sald dividend wil ¥s
payable at the Bank and its *hm"cday
on and after Monday, the First o
of June, 1914, to shareholders of »
cord at the close of business on
18th day of May next.

By order of the Board.\ s

GEORGE BURN,

Qgxeral Managel
Ottawa, Ont,

Ses  Gogg

ted State,
s Porto Ry,
OwWever, the
ave de.

€I market fop
Is country, |
Of the coffee exported during the
went o
only $132979

8ts a benefit of
1 following the
old lines of trade established by tarige

Which
£0, is
rom-
1 With per.

Petiﬁon for an lnitiative severance, industry and bersonal syp.

ervision. Porto Rico is safe from frogtg

390.

others by. a big margin. The exports

Berlin, May 26.—The weekly state-

s,
dec,
culation, dec,
$3,551,000; deposits, dec., $71,728,000;

a
dividend at the rate of 8 per (w-u: l’:l:
annum on the paid-up ‘Capital lmed
of this Institution has been <|v(‘l:u['he
for the current quarter, u_ml l)'m(k'n[!
same will be payable at its Iy;\n! 1“5
a

Branches, on and after Monday, the
closed
from the 18th to the 31st of May, both

A Coffes wi
In great go. h cost of e
mand abroad and the foreign Market gppointment of c::rnr:::xa
blaces it at the top of the Price jig m;lgays and m
' ons
Home | 9f Coffees from all over the wopg ke O iees of our peop

intenden

flluminating

kind
¢offeg, and the preference of a Kre::
rails | MaBY people will have to be changeq semic conditions

(Canada.

proximately

point in connection

fifteen years ago,

) s throug) > country it
mainland and is at the open mmr( :vlf :2: M zﬂz\(wwb:hhl;:\d'O:‘J:z{ll'xm::t“;fzﬁﬁ)oourxll :’0".
(best market in the world— New York ilson's argument
and the eastern seaboard. The grape- 'rln‘t‘t;lizgl:‘rp l‘he high cost-of living,
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