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ICanadian money markets. Call loans in Montreal The ex|>ericncc of the
ami Toronto arc 5 to 5'., p.c. The elevators at the an<* surrender claims 
I.iIm port. are now tilling up with grain, as the stream

company in regard to death
. was again of a highly favorable

character. In 1910 the death rate experienced
from the interior points to the ports of Fort William exceptionally l°w. bill the record of lad war is an 

l>" Arthur and Duluth is heavier in volume than iZ' at tlï «B fon TnVm'tii" .w
" " I'. .‘‘ll'ral1 sl"l,".,em* fn"" ,hose P"rt* I" >ear. the actual death claims paid dunng the

lire hast. I lus accumulation of grain at terminal vcar "ere lower than in 1910, while the claims for 
and interior points means, of course, increased loans ''""render value at $10,758,819 were less than 
fn.,,. the banks. Ip to January the Canadian Pacific I '■n'’°4'4' ,
Kailway reports that grain marketed on that railway ; holts du^g,ïe Snine"w^'oMu 

aniounteil to 76,148,000 bushels, as against 55,518,000 summed up in the following record ' '
bushels t,i the same period last year. The wheat Paid to nolle,holders 
amounted to 01.740,000 bushels in

was

m 1910

$1.mi:..:, till,fill.Vtix
is I.Kim,;:,a AnVeeumulale l for polli yholdeis1911 as compared j 

with 43.<ai, a*») bushels in iijto. Activity of general 
business in Western Canada is one of the factors I 

enabling the Canadian Pacific

Tout benefit» in polie,holders 
Received from polie,holders

ll.:.tio,:i;ii,Ais xs 
l.tl 1.1 Ait,;:. 1 x 1

$176.1- I.««7.hito repirt large in­
creases in gross and net earnings while many of the 
Xincrican n iads

Kxeeaa of belieflla in put ley holders
It is a wonderful record, and wonder does 

when consideration is given to the ligures of the 
existing business as they are at December 31 last 
Insurance in force. $ 1.504..,74.admitted" assets
•\S'V.l3o.>i.t, policy reserves $475.j8j,80S. total 111 
come, $04,913,851, disbursements, $1x8 388*11~ ill 
these figures arc el,k,tient of the great |»ôitio’n of iilc 
business. New business paid for during 1911 in­
cluding restorations, etc., amounted to $141,014,1-1 
an increase over the previous year of more than 
5>jo,000,000 ; the total insurance in force, $1,504,- 
974ft*. shows an advance of $40,950 :Ui 
while the admitted assets at $5X7.130'.-,.,. are more 
tii.111 $i4,otx>.ax) higher than a war ago.

< >f the company's admitted assets more than 50 p.c. 
are ill bonds and only just alxivc per cent, in"mort­
gages, while the company's holdings of real esta: • 
are actually only 4 per cent, of admitted assets. T|lt 
skilful way in which the company’s assets are man­
aged may be seen from the fact that during the war 
on sales of real estate and securities, the company 
realised a net profit over hook values of $3.891,187 
It may also lie noted that not only arc the funds kept 
closely invested, the cash on hand at the close of , 
f-.530,84(1) being considerably less than two weeks' 
income, hut also, all but $341.43b of this was deix.sit- 
ed on interest. Hut these are only two instances of 
me admirable and far-seeing management which 
guides the Mutual Life of New York.

m»l ceaseshowing heavy decreases. For 
the month of December the C.I’.K.'s net increase 
S81 <),!</>.

are

was

i. anadian issues in I,oii<1<ui this week include a 
$i.5<xi.(xx) loan of the City of Victoria. H.C. The 
ikbentures bear 4 p.c. interest and are issued at <>8. 

I he market for Cobalt and Porcupine shares is still 
depressed. The effects of the recent failure in Tor­
onto have not yet been overcome.

over 1910

> *

THE MUTUAL LIFE INSURANCE COMPANY 

OF NEW YORK.

I he figures of the business of 911 „f the Mutual 
Life Insurance Company of ew York and the 
balance sheet as at December 31 last, which are 
prin ed in full on another page, form an impressive 
exhibit. Just over a year ago, the company 
Lie i»i|x.rtant decision that in future 
He amount of its new business every year, one of 
Hie factors which led to this conclusion being that 
-uch a limitation will result in an economy of ex 
Pcn iture w ich ";," a.ld to the policyholders’ divi- 
, ' ' ’',u<Jy of the figures now published will show
' ' ' ccessfully the Mutual Life of New York is
,vmK up to its ideals.
lie' u'm vvar of ils life the Mutual

«li a ih 3V >V n"lc< ' ,he °,llest company in Am- 
^n*rtci rt-C°7t,1,a7> .Pa,,î IHdicyholders and their 

p, I I 1 ‘Yatl c ailns, matured endowments, 
l,v ■ 110 ,vss a sum than $57.353,7.81. This 

m. um mi t ",<>rC ,ha" lla|f-a-million "dollars the
-civedVro,,;SSift* eXCwl8 ,hc

came to 
it would limit

* J>

The December return of the Montreal Street Rail­
way is as follows

Dkckmhkk.
1911 1910.

$410.938 $377.274 $7,3,884 
. .. 268,328 
. .. 162.610 
. .. 42 061

120.:,48 . 104.422 
62 27

In,Total earning*.................
Opérai In* expenae*
Net earnings..
Total ('barges.. .
Surplua............................................
Expenses p.c. of earnings. . ..

•Decrease.

23:i.209 33,119
142.067, 20.7,47.

37.642 4,419
16.126 

62 34 «0,7

amount
««.tira

1' ,18-8 y 't ,'" Va"h dividcnds no less than
XMi'.le'd'.his war F,rrTr,1| "T " K‘ '“Wx 

lie MuiuaI I if 1 dividends payable in 1912,
U ,< * 0 has al’Propriated an amount of $15,:

n S't,» “ 8- $,.514m!4V

-, wrAsrija.” ,"o,c *

October i to Date.
1 Total vanning*

()|H*ratlng t-xpenHi-s 
Net earnings..
Total vlmrgvs..........
Surplus.....................................
Kipensva p.c. of earnings..

$1.293,808 $1.130.060 1163.747 
761.106 

. ’..12.701
113.075 
419.625 

58.81

668 401 
461,659 
101.653 
360.005 

59.15

92.705
71.042
11,422
59,620
•032

•Decrease.
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