
L”’* I -T" ....

INSURANCE & FINANCE CHRONICLE.Auuu.s i .<>, 1898 1057

Nn\ York Fire-Insurance Rates.—Local tire 
insurain < rales are still very low, most of the cont­
înmes 'I,mig little or no business. In the rush for busi­
ness. after the rupture of the Tariff Association, when 
policies « ere cancelled hv the thousand and one. risks 
that had been refused before were taken for almost 
nothing. the companies colected premiums months in 
advani and in consequence have little now to do. 
There aie still rumors of withdrawals, and one or two 
ennemis are reported weak, with chances of early 
retirement. These were clamoring for "open rates" 
a few h nnths ago, hut would gladly enter a tariff as 
sneiahmi again should one be organized. They 
eiiulcl 1 1 get in under the old conditions, however, as 
the ns-t prominent managers are alive to the present 
situation, and know something of the causes which 
led to the recent disruption.

What some of the small companies will do if the 
present state of affairs continues is a question of much 
interest to insurance men to-day. They will soon find 
it difficult, it is thought, to reinsure at anything like 
profitable rates, and in competition with the larger 
concerns few, if any, depending for support on local 
business alone can stand the strain. I'resident Driggs, 
of the old lari If Association, thinks that the companies 
must experience heavy losses before conditions im­
prove. lie said : "About all the predictions 
the disastrous effects of a rate-war have come true. 
In the struggle to maintain the volume of premiums 
companies have written business months ahead, piling 
up bean liabilities for little or nothing, t If course, 
the fire record is marvellous, beyond all explanation 
in fact, but the day of reckoning will come, and then 
we shall all realize that indemnity should not he given 
away."

The organization of an insurance bureau by a well- 
known brokerage firm has attracted attention during 
the w eek. It is the first of the kind to he established, 
and serve- as a clearing-house for companies and 
agents everywhere.—N. Y. Evening Post.
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A I t Mitii.Xii Hvsiness.—Keferring to the craze for 

•lags during the recent war, the Post says The re­
markable activity which came to the hunting and flag 
industry with the outbreak of the war has largely sub- 
•idcd, and now the manufacturers are beginning to 
find tunc to talk of what they have done. Hefore the 

agitation began few Hags were to he seen, except 
nn public occasions, besides those raised on public 
building-; the sharks in store of flags and "patriotic” 
materials were not large. Hut after the blowing up 
uf tin "Maine the demand became something 
nus. \ superintendent of a large Boston store said 
the other day of the rush for flags when the war broke 
"ut: "< i|i. it was something terrible, simply terrible. 
In the height of the rush there was one manufactory 
I know of that turned out each day twelve miles of 
hunting One house received an "order for mo.co i 
dozen (lags, to he sent immediately. A single house 
m '""j"1 '"hi 15.000 dozen flags in one dav. Some 
"O''1 hu gest wholesale orders vante from the South. 
Ul"h' be demand continues from some quarters, it is 
reaching more normal limits, and salesmen sav that 
now 1- tin best time to buy a flag, for the stocks on
hand an very great and the demand a trifle tardv. The
largest - des now being made are of small silk flags 

!'atnotic streamers for interior decorations

PHENIX
INSURANCE COMPANY.

OK BROOKLYN, N.Y.

I^OBiRT HAMP30N & SON, Agonis,
MONTREAL, Qtie.

J. W. BARLEY, General Agent,
NEH’ TORE.

war

vin irm-

c ST AS Lis HE D
a. 0. 1837 !§•dSyWOO

^ed.w.evaH^, Capital '**»%! onmnl oil 
nirmr •l/S.flOO.OOO

*67 HT. JAMES ST., MONTREAL/

M
M

* W
ÊÊ

m
m


