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adoption of report.

ifihe Director*, and the statements placed licfore you appear °f ,hC fuiîaiid complété that l do not consider it neecsary to 
m.v, ar.v further amplification uf lhen.. I will content myself 

i thîïte. -Uh moving! "That the report of ,h, IH.ector. no, re.d

...... ................ J
........... 1,'.Nil,0110 Sfonaew tad Lken the correct vie, with regard to the propoacd
........... estsMOdirnent of . C.nadran mint, it war camel unammoual,.
...........  ^'K^ror, he piesenied to the Prient

President an.l Directors for tlielr .Itcnlion to the interesls of the

seconiled by Mr. David Mortice, and was unanimously

THE GENERAL MANAGER.

Mr. ClouNonrthen said- . little eaplanation, as it is made
Die statement before Jourequ^^ ^ |(T ^Mion „ow cnv

"‘"“‘nV now inclus all deposit, and loans elsewhere than in 
'•'"ÏÏ-'i, makes a comparism with former statement, an im- 

' '"Vn,^ Tor the informât on of the shareholder., I may say 
,me,|Vl change, in our Caoad an l,usine,, are a. follow.

report 
to me to be so

I lw s<

i irvulaiion, incressc.. •• • • • • ******* *
11,0 >.,ts not 1 rearing iMerest, increase............

,e mail. Waring interest, incase....................
i uriect loans and discount", decrease..............

.. ih.i nu- nrotits are a little in e*cc»« ol th >se of last 
' "and theMstatement is on, of the strongest ,e have had th, plea-

.s'the c'hirttcrs°cf VÏ'Uie Lnk, would have «plied in July . f this J, s further «tension of „n ye.,. granted, and rert.m amend, 
meats to the Hank Act weicnacted.

,he nme, of,n,„nded hankswas,educed the.=r, ^

Ty si-*
another, mu* ■ *» Manager.

1",U of «change l«ed“J’Hk’Jg “Tadian Harkers' Association c‘„, .hen3,, shall W closed, and until that time, and lor that V-r 
je ^ P-^r^pimint â eport Macke,,,,,, and unanimous,,

The form of our statement to the Government has Wen changed, same.
The form ol requited. It was this that rendered advn- ;

ahle'lWK. lotm M sttiement no. laid before you. Other change, 
were more of interest to bankers themselves than the public. ( .eneral.y 
«ere more . wm in lhc ,lir,ctio„ of strengthen,ng and
shaking, the al, l worked for the last ten years.
""'v Zi rt «sTion oV Parliament .he F,nance M,n,;.e, took power 
. .irfdishT mint The opinion of the hankers, not fiom any selhsh 

'* ,nt*!f view hi,, from what we Wlie.erl to W in the Ws. ,Mere,. of 
I;'1 “ t Werc set forth at the last annual meeting of the
u'.WAsMc'iatfon’, and I <lo not propow to say anything more on |

3 ,. , . yhe Act was only permissive, and it may W that
'b-fitrtWiho the matter the Government may decide | 
on looking J ipinrt j„ qnlcr lo dele,io,ate the value of j
no. to incur con, derahle e.p^n e ,veiUMe t0 ,„y 0„r foreign I
"« »* ™r |n<lU ‘to,, val aide for ..port, a, bull,on, than if it , 
wcTrunted' info cam A. a circulating me,burn, ,. -ill dis- '

Su“tlTfoînWCmiWrttnC"a’y",n obtain from the bank, the same j PATENT REPORT. — Messrs Ftthcrstonhailgh sS; 
?lfo, fo, their gold as they would if the mm. .ere established evm ^ patent Solicitors, Canada Life bldg., furnish US
*1 'huiînrs's°during ,he las, ha. Wen geneiall, good no,with w;th the following complete weekly list of patents
undine‘â short emp in the Northwest, and in spue of the un d to Canadians in the following countries.

Prtunstermndiuon ofdutnets. ^ ^ « (urthcr information m.ty be readily obtained

by thé'dèspTtch of troop,fa. W|H «'way. > -he caw, the ,, actic.l Canadian PotintS.-C. Gentle, StoVCS ' J. I' Icsher 
U,u a m^mbeent advertisement  ̂* doors lor Rrai„ cars ; L. N. Soper, repeat,ng upright

““V^WrtyeaMWrèh^WeVan EZused ,)iano actions, K. I'erkins, railway track jomts ; 
demand forait» products, in consequence of the Boer War In South *A 1. Shaw, cattle guards ; S. TolcS, buck S8WS I
A'*-lh, olhel w woolen manuf.ouiing indu,,,, ha. n„, Wm A. J. Fowler and Joseph Stauflcr. hqutd fuel and air

smsSistk k bum"'
■n!l wr can onlvTope for an improvement Wfore the season bu shes.

There are *l o sign» nf over-production in textile goods and in lhc 
anufacture of pulp, which only need judicious restraint lo l,e Pul "n 
Zd bad. We must no. forget the relu,,, of the wave and get so

rHy^k^foî.^, .hough UP r 

the leitorts arc good, anti, if they turn out accor.ling to promise, wc

Vice 
I'.ank 

This was
agreetl to

•*lThat"tW™banks iT' he meetmgTw given the Gene,.I Manage, 
l other officers of the lUnk for their

TUB LflRKL'TQRS.

The Imllot resulted in the election of lhc following directors : —

R. «.ANGUS. EStJ.
HON. GEORGE A DRUMMOND.
A. F. GAULT, ESQ.
E B.GREENS1IIEI US, EsQ.
SIR WILLIAM C. MACDONALD.
A T. PATERSON, ESI).
R. G. REID, ESQ.
RTM|IONOSlX)RDQSTKATIICONA AND MOUNT ROVAI, 

G.C.M.G.

American Patents.—James Guinan, air brake ; 
N. E. Nash, back pedalling brake ; S. H. l'ocock, 
money exchanging device ; G. K Smith, saw mill ; 
John R. Smith, miter box ; II. A. Wood, valve or 
tap.
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