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lon. Chas. Punatng’s Budeet OSpeseh, Vey 1. 1990

lin vhow of the consistent increase in tariffs in
the United States sinoe 1081, lv. Duoning sought an
expansion of trade by an exteassion of the British preference.
Hs also intreduced “ccuntervailing” duties om certein
produsts, "whereby Consds, while no% gemerally raising ite
schedule rates, inposes upon such produsts from another
countyy, retes oguiveleat %o those Amposed by that countyy
upon the idemtionl Oummdfen product, whers theso sre higher
then the rates snumereted ia the Consdien sariff schedule.
This weans shat othor countries who buy fram end sall %o ue
thone cosmodisies, have % ia thelr own power, by
reciprocsl sobion on Shelr part, to ennble us to reduse
duties G0 the level of the rales stated in cur Sarkff™.

(House of Commons Debates, 1080, Vol. 8, p. 12680)
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